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THE CITY OF NOBLE
2016-2017
ESTIMATE OF NEEDS
AND FINANCIAL STATEMENT OF THE
FISCAL YEAR 2015-2016

NOBLE CITY, STATE OF OKLAHOMA
STATE OF OKLAHOMA, COUNTY OF CLEVELAND, ss:

To the County Excise Board of said County and State, Greeting:-

Pursuant to the requirements of 68 O.S. Section 3002, we submit herewith for your consideration, the within statement of

the fiscal condition of the City of Noble , State of Oklahoma, for the fiscal year beginning July 1, 2015 and ending

June 30,2016, together with an itemized statement of the estimated needs thereof for the fiscal year beginning July I, 2016
and ending June 30, 2017. The same have been prepared in conformity to Statute, in relation to which be it further noted that:

1. We, the members of the Governing Board of said City and State, do hereby certify that the statements herein submitted
show the true and correct conditions of the fiscal affairs of said City for the fiscal year ending June 30, 2016, that said
statements comprise a "full and accurate statement of the assessments, receipts and expenditures of the preceding year,
made out in detail under separate heads" that said preparation was had at an official session of said Board, begun on the
first Monday in July, 2016 pursuant to the provisions of 68 O.S. Section 3002.

2. And we further certify that the estimates of the several amounts necessary for current expenses for the fiscal year
beginning July 1, 2016 and ending June 30, 2017 as shown under "Schedule 8"were prepared and filed with the Governing
Board as of the first Monday in July 2016, that the same have been correctly entered, and that all estimates made are
entered as certified by Department Heads for the respective purposes herein set out. We further certify that the sums
requested for salaries of city officers and the deputies are calculated and based upon authority of salary statutes currently
effective and applicable in this county.

3. We further certify that the estimated income from sources other than ad valorem tax, shown on "Schedule 4", expected
to be collected as a revenue during the ensuing fiscal year, and is not in excess of the 90% of the amounts collected for the

same sources of the 90% of the amounts collected for the same sources during the fiscal year ending June 30, 2016.

e
Dated at the office of the City Clerk, at Noble, Oklahoma, this o day 0 i R&? oo ) 2016

WARTOR

Chairman(U)

Dpspborio x/z@

MCITIbeId Member v
\ . ™ R e

AN 7\’\(\\1{ ;-E&\(b_; )

Treasurer Member

OO ane e Soc oD

City Clerk

(%)
Filed lhisﬁr\tf day 0(‘7%1 ir.f[_[’%jilf/{ (/B’Sct and Clelr% C:[sc Board, Cleveland County, Oklahoma.

(‘:fn
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Angel, Johnston & Blasingame, P.C.
P.O. Box 706
Chickasha, OK 73023

Independent Accountant's Compilation Report

Honorable City Council of the City of Noble
Cleveland County, Oklahoma"

Management is responsible for the accompanying financial statments of the the City of Noble, Oklahoma, which comprise
the 2015-16 sinking fund financial statments as of and for the fiscal year ended June 30, 2016, 2016-17 Estimate of Needs
(SA&I Form 2651R97) and publication sheet for the City of Noble, Oklahoma included in the accompanying prescribed
form. We have performed a compilation engagement in accordance with Satements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Committee of the AICPA. We did not audit or review the
financial statements, Estimate of Needs and Publication Sheet included in the prescribed form, nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by management. Accordingly,
we do not express an opninion, a conclusion, nor provide any assurance on the financial statements, Estimate of Needs and
Publication Sheet included in the accompanying prescribed form.

These financial statements, estimate of needs and publication sheet included in the accompanying prescribed forms are
presented in accordance with the requirements of the Office of the Oklahoma State Auditor and Inspector per 68 OS §
3003.B as defined by rules promulgated by 63 OS § 3009-3011 and are not intended to be a complete presentation of the
assets and liabilities of the City of Noble, Oklahoma Sinking Fund.

This report is intended solely for the information and use of the Ci‘ty of Noble, Oklahoma, the Cleveland County Excise
Board and the State Auditor and inspector and is not intended to be and should not be used by anyone other than these
specified parties.

Angel, Johnston & Blasingame, P.C.
Date
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AFFIDAVIT OF PUBLICATION

STATE OF OKLAHOMA, CITY OF NOBLE

Personally appeared before me, the undersigned Notary Public, _ MO\RRIC D . Su B

City Clerk of the City and State aforesaid, who being first duly sworn according to law, deposes and says:
That he/she complied with the law by having the financial statement for the fiscal year ending June 30, 2016,
and the estimated needs and the estimated income from sources other than ad valorem taxes, for the fiscal
year beginning July 1, 2016 and ending June 30, 2017 published in one issue of the Norman Transcript

a legally-qualified newspaper published - of general circulation, in said county (strike inapplicable phrase)

a copy of which together with proof of publication is herewith attached marked Exhibit "Z" and made a part

of hereof.

Cx y €oumy Clerk

Subscribed and sworn to before me this é day of M, 2016.

éotary P%IICE §geasgion] Expires

oTAz, OF
¥ * ek J. FASSLER
PUBLIC  commission # 11010146
oﬁ:;’dé Expires November 4, 2019

0 Wednesday, August 24, 2016



SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015, to JUNE 30, 2016
ESTIMATE OF NEEDS FOR 2016-2017

EXHIBIT "G" Page l.a
|Schedule 1, Detail of Bond and Coupon Indebtedness as of June 30, 2016 - Not Affecting Homesteads (New)
lPURPOSE OF BOND ISSUE:
Bonds
Date of Issue 6/172012
Date of Sale By Delivery 6/1/2012
HOW AND WHEN BONDS MATURE
Uniform Maturities:
Date Maturing Begins 6/1/204
Amount of Each Uniform Maturity $ 70,000.00
e ie e | FADAL M ALY, OUREEWISE .. o oo o oo eammrn ot e ottt i £ et e 5 e 4 5 eeen g || o s st e | e
_ Date of Final Maturity - : I R /i V21 A
Amount of Final Maturity . ) . . 1.8 . 90,000.00
AMOUNT OF ORIGINAL ISSUE . . $ ~ 1,000,000.00
Cancelled, In Judgement Or Delayed For Final Levy Year $ -
[Basis of Accruals Contemplated on Net Collections or Better in Anticipation: . - )
Bond Issues Accruing By Tax Levy $ 1,000,000.00
Years to Run 15
Normal Annual Accrual R 66 666 67
- - TaxYears Run- - - - - - L . o
Accrual Liability To Date ) : T ‘ $ 266 666 6’7
Deductions From Total Accruals: ' S -
Bonds Paid Prior To 6-30-2015 $ - 140,000.00
Bonds Paid During 2015-2016 g 70,000.00
- Matured Bonds Unpaid $ -
\[Balance of Accrual Liability 3 56,666.67
ITOTAL BONDS OUTSTANDING 6-30-2016: :
| Matured ) ) . ] 3 -
| Unmatured RS ~_‘.- e T - . $ 790,000.00
fCoupon Computation: Coupon Date  Unmatured Amount % Int.  Months _Interest Amount
Bonds and Coupons 06/01/17 $ 70,000.00 || 2.00%. 11 $ 1,283.33 [ - ..
Bonds and Coupons 06/01/18 $ - - 70,000.000 2.00% 12 $. - 140000 -
Bonds and Coupons 06/01/19 $ 70,000.00 | 2.00% 12 $ 1,400.00 ||
Bonds and Coupons 06/01/20 $ 70,000.00{ 200% . 12 || $ 1,400.00
Bonds and Coupons 06/01/21 $- . 70,000.00 || 2.25% 12 $ 1,575.00
Bonds and Coupons 06/01/22 .$ . 70,000.00 || 2.50% 12 $ 1,750.00
Bonds and Coupons 06/01/23 $ 70,000.00 || 2.75% - 12° || $ 1,925.00
Bonds and Coupons 06/01/24 $ 70,000.00 || 3.00% ‘12 $ 2,100.00
Bonds and Coupons 06/01/25 $ 70,000.00 || 3.20% 12 $ . 2,240.00
Bonds and Coupons 06/01/26 $ 160,000.00 || 3.46% 12 3 5,530.00
IRequirement for Interest Earnings After Last Tax-Levy Year:
Terminal Interest To Accrue 3 -
Years to Run 1
Accrue Each Year $ -
Tax Years Run 0
Total Accrual To Date $ -
|Current Interest Earnings Through 2016-2017 $ 20,603.33
[Total Interest To Levy For 2016-2017 $ 20,603.33
[INTEREST COUPON ACCOUNT:
Interest Earned But Unpaid 6-30-2015:
Matured $ -
Unmatured $ 1,843.33
Interest Earnings 2015-2016 $ 22,003.33
Coupons Paid Through 2015-2016 $ 22,120.00
Interest Earned But Unpaid 6-30-2016:
Matured $ -
Unmatured $ 1,726.66

$ - Saturday, January 00, 1900



SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015, to JUNE 30, 2016

ESTIMATE OF NEEDS FOR 2016-2017
EXHIBIT "G" Page 1.x
ISchedule T, Detail of Bond and Coupon Indebtedness as of June 30, 2016 - Not Affecting Homesteads (New)

PURPOSE OF BOND ISSUE: Total All
Bonds

[DT:te of Issue
Date of Sale By Delivery
HOW AND WHEN BONDS MATURE:
Uniform Maturities:
Date Maturing Begins

Amount of Each Uniform Maturity $ 70,000.00

Final Maturity Otherwise:
Date of Final Maturity

90,000.00
1,000,000.00

Amount of Final Maturity
AMOUNT OF ORIGINAL ISSUE

alen|es

F Cancelled, In Judgement Or Delayed For Final Levy Year
Basis of Accruals Contemplated on Net Collections or Better in Anticipation

Bond Issues Accruing By Tax Levy $ 1,000,000.00

Years to Run

Normal Annual Accrual $ 66,666.67

Tax Years Run

Accrual Liability To Date $ 266,666.67

Deductions From Total Accruals:
Bonds Paid Prior To 6-30-2015

140,000.00

Bonds Paid During 2015-2016 70,000.00

Matured Bonds Unpaid

AR |P| B

56,666.67

e Balance of Accrual Liability
TOTAL BONDS OUTSTANDING 6-30-2016:

Matured

790,000.00

11 g

Unmatured

Terminal Interest To Accrue

Years to Run

Accrue Each Year

Tax Years Run

Total Accrual To Date
{[Current Interest Earnings Through 2016-2017

20,603.33

wo | en|en © @

|fI‘otal Interest To Levy For 2016-2017

[INTEREST COUPON ACCOUNT:
Interest Earned But Unpaid 6-30-2015:

20,603.33

r Requirement for Interest Earnings After Last Tax-Levy Year:

Matured

&

Unmatured 1,843.33

oo

wn

22,003.33
22,120.00

Interest Earnings 2015-2016
. Coupons Paid Through 2015-2016

Interest Earned But Unpaid 6-30-2016:

Matured

|| |0

T Unmatured 1,726.66
: $ - Saturday, January 00, 1900




SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015, to JUNE 30, 2016

ESTIMATE OF NEEDS FOR 2016-2017

EXHIBIT "G"

Page 3

ISchedule 4, Sinkiné Fund Cash Statement

[Revenue Receipts and Disbursements

SINKING FUND

Detail

Extension

|[Cash on Hand June 30, 2015

$

65,299.22

linvestments Since Liquidated

COLLECTED AND APPORTIONED:

2014 and Prior Ad Valorem Tax

3,030.51

2015 Ad Valorem Tax

86,000.00

,Protest Tax Refunds

Miscellaneous Receipts

Aln|en |

81.86

[TOTAL RECEIPTS

PN

89,112.37

ﬁOTAL RECEIPTS AND BALANCE

oo

154,411.59

fDISBURSEMENTS:

Foupons Paid
1

22,120.00

nterest Paid on Past-Due Coupons

[Bonds Paid

70,000.00

|linterest Paid on Past-Due Bonds

500.00

Commission Paid to Fiscal Agency
udgements Paid
Interest Paid on Such Judgements

{linvestments Purchased

Judgements Paid Under 62 O.S. 1981, § 435

Alen | plan| | Bl

[TOTAL DISBURSEMENTS

B
A

92,620.00

ICASH BALANCE ON HAND JUNE 30, 2016

oo

61,791.59

Schedule 5, Sinking Fund Balance Sheet

SINKING FUND

Detail

Extension

{Cash Balance on Hand June 30, 2016

$

61,791.59

Legal Investments Properly Maturing

udgements Paid to Recover By Tax Levy

R R

[TOTAL LIQUID ASSETS (In Extension Column)

61,791.59

|DEDUCT MATURED INDEBTEDNESS:

I[a. Past-Due Coupons

fib. Interest Accrued Thereon

{lc. Past-Due Bonds

{d. Interest Thereon After Last Coupon

lle. Fiscal Agency Commission on Above

f. Judgements and Interest Levied for But Unpaid

aad ReedRecd ol -0 R

OTAL Items a. Through f. (To Extension Column)

IBALANCE OF ASSETS SUBJECT TO ACCRUALS

61,791.59

|DEDUCT ACCRUAL RESERVES IF ASSETS SUFFICIENT:

1,726.66

”g Earned Unmatured Interest
h. Accrual on Final Coupons

[i. Accrued on Unmatured Bonds

Plenls

56,666.67

3

58,393.33

J OTAL Items g. Through i. (To Extension Column

[EXCESS OF ASSETS OVER ACCRUAL RESERVES

=
$

3,398.26

$ -

Saturday, January 00, 1900
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SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015, to JUNE 30, 2016
ESTIMATE OF NEEDS FOR 2016-2017

EXHIBIT "G" Page 4
Schedule 6, Estimate of Sinking Fund Needs
SINKING FUND
Computed By Provided By
Governing Board Excise Board
Interest Earnings On Bonds $ 20,603.33 || $ 20,603.33
Accrual on Unmatured Bonds $ 66,666.67 || $ 66,666.67
Annual Accrual on "Prepaid”Judgements $ - $ -
Annual Accrual on Unpaid Judgements $ - $ -
linterest on Unpaid Judgements $ - $ -
Annual Accrual From Exhibit KK $ - $ -
TOTAL SINKING FUND PROVISION $ 87,270.00 |{ $ 87,270.00
Schedule 7, 2015 Ad Valorem Tax Account - Sinking Funds
Gross Value $ 31,407,705.00
‘ Net Value $ 29,699,120.00 3.010 Mills Amount
[Total Proceeds of Levy as Certified 3 89,394.35
Additions: $ -
Deductions: $ -
\iGross Balance Tax B $ 89,394.35
{ILess Reserve for Delinquent Tax $ 4,180.24
{Reserve for Protest Pending $ -
Ipalance Available Tax $ 85,214.11
Deduct 2015 Tax Apportioned $ 86,000.00
Net Balance 2015 Tax in Process of Collection or $ -
Excess Collections $ 785.89
Schedule 9, Sinking Fund Investments
Investments LIQUIDATIONS Barred Investments
INVESTED IN on Hand Since By Collections Amortized by on Hand
June 30, 2015 Purchased of Cost Premium Court Order June 30, 2015
$ - $ 3 - $ - $ - $ -
$ - $ - 3 - $ - $ - $ -
$ - $ - 3 - $ - $ - $ -
$ - $ - $ - $ - 3 - $ -
$ - $ - $ - $ - $ - $ -
3 - 3 - 3 - $ - $ - $ -
$ - $ - 3 - 3 - $ - $ -
$ - $ $ - $ - $ - $ -
$ - $ $ - $ - $ - $ -
$ - $ $ - b - $ - $ -
TOTAL INVESTMENTS || $ - $ $ - b - $ - $ -

$ -

Saturday, January 00, 1900




Exhibit “Y” Page |
CERTIFICATE OF EXCISE BOARD
ESTIMATE OF NEEDS FOR 2016-2017

STATE OF OKLAHOMA, COUNTY OF CLEVELAND

We, the members of the Excise Board of said County and State, do hereby certify that we have examined the foregoing estimates of
proposed current expenses for the ensuing fiscal year as filed with the Governing Board of Noble Oklahoma, and those directly under, or in
contractual relationship with, the Governing Board of Noble Oklahoma; we have ascertained from the Financial Statements submitted
therewith the amount of Surplus Balances of Cash on Hand; we have considered the uncollected ad valorem taxes of the previous year or
years; and we have ascertained that the probable Income estimated to be collected from all sources other than ad valorem taxation may
reasonably be expected as a revenue for the ensuing fiscal year, and that the same does not exceed 90% of the actual collection from such
sources for the previous fiscal year.

1N $O aoing, we nave algenuy perrormea ne aulies 1MPosed UPoN NE £XCISE B0Ara by 05 U.D. 1YY1 DECLION 35UV /, (1) ascertaining at
the financial statements, as to statistics therein contained reflect the true fiscal condition at the close of the fiscal year, or caused the same to
be corrected so to show; (2) struck from the estimate of needs so submitted any items not authorized by law and reduced to the sum
authorized by law any items restricted by statute as to the amount lawfully expendable therefore; (3) supplemented such estimate, after
proper publication, by an estimate of needs prepared by this Excise Board to make provision for mandatory governmental functions where
the estimate submitted wholly failed or was deemed inadequate to fulfill the mandate of the Constitutions or of the Legislature; (4)
computed the total means available to each fund in the manner provided; and (5) then and only thereafter. -

Accordingly, we have and do hereby appropriate the Surplus Balances of Cash on Hand, and the Revenues and Levies hereinafter set forth
for each Fund to the several and specific purposes named in such estimates, by each, to the intent and purpose that CONSTITUTIONAL
GOVERNMENTAL FUNCTIONS shall be first assured and provided for, and subsequently to provide for Legislative Governmental
Functions insofar as to the available Surpluses, Revenues and Levies will permit; and we have provided also that the Levies are in excess of
the amount appropriated to needs after deducting the surplus cash balance on hand, and Estimated Revenues other than tax, by the
percentage and amount or reserve for delinquent tax as hereinafter set forth, which we have determined in the manner provided by law.

We further certify that we have examined the within statements of account and estimated needs or requirements of the Governing Board of
Noble Oklahoma, in relation to the Sinking Fund or Funds thereof, and after finding the same correct or having caused the same to be
corrected pursuant to 68 O. S. 1991 Section 3009, have approved the requirements therefor to fulfill the conditions of Section 26 and 28 of
Article 10, Oklahoma Constitution, and have made and certified a tax levy therefor to the extent of the excess of said total requirements
over the total of items 2, 3, 6, and 12 of Exhibit "Y" (Page 2) and any other legal deduction, including a reserve of 5% for delinquent taxes.

#REF! FHHHHHHHRHEHHEHHHHHRH
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7
CERTIFICATE OF EXCISE BOARD
ESTIMATE OF NEEDS FOR 2016-2017
b Page 2
i EXH[BII Y
l__Fo unty Excise Board's Appropriation General Building Industrial Sinking Fund
of Income and Revenue Fund Fund Bonds Exc. Homesteads}
™ [[Appropriation Approved & Provision Made|| $ - $ - $ - 3 87,270.00

[Appropriation of Revenues $ - $ - $ - $ -

xcess of Assets Over Liabilities $ - $ - $ - $ 3,398.26
Unclaimed Protest Tax Refunds $ - $ - $ - $ -

iscellaneous Estimated Revenues $ - $ - 3 - $ -

st. Value of Surplus Tax in Process 3 - $ - $ - $ -
Sinking Fund Contributions 3 - $ - $ - -
Surplus Builing Fund Cash 3 - $ - $ - $ -
P‘otal Other Than 2015 Tax 3 - I3 - IS - $ 3,398.26
Balance Required 3 - $ - 3 - $ 83,871.74
Add 10% for Delinquency $ - $ - $ - $ 4,193.58
[Total Required for 2015 Tax $ - ¥ - $ - $ 88,065.32
[Rate of Levy Required and Certifted (in Mil 0.00 0.00 0.00 2.94

We further certify that the net assessed valuation of the Property, subject to ad valorem taxes, after the amount of all Homestead Exemptions
deducted in the said County as finally equalized and certified by the State Board of Equalization for the current year 2016-2017 is as follows:

IVALUATION AND LEVIES EXCI UDING HOMESTEADS |
C_ County Real Personal Public Service Total fl/
[Total Valuaiion, $26,387,993.00 [ ¥_1,703,203.00][$_1.885,495.00 ][ § 29,976,69T.00 ]

and that tne assessed valualions herein certiied have been used In computng the rates of mill levies and the proceeds thereor appropriated as
aforesaid; and that having ascertained as aforesaid, the aggregate amount to be raised by ad valorem taxation, we thereupon made the levies
therefor as provided by law as follows:

General Fu 0.00 Mills;  Building Fund 0.00 Mills;  Sinking Fund 2.94 Mills;  Sub-Total 2.94 Mills;
Free Fair Budget Account (Levy Per Applicable Statute) 0.00 Mills;
Free Fair Improvement Budget Account (Net Proceeds of 1.00 Mill) 0.00 Mills;
Free Fair Additional Improvement Budget Account (Net Proceeds of 1.00 Mill) 0.00 Mills;
Library Budget Account (Net Proceeds of 1/2 of 1.00 Mill) 0.00 Mills;
Cooperative County/City-County Library Budget Account (1.00 to 4.00 Mills) 0.00 Mills;
City Cemetery (Prior To Aug. 15, 1933) Budget Account (Net Proceeds of 1/5 of 1.00 Mill) 0.00 Mills;
Public Buildings Budget Account (Not To Exceed 5.00 Mills) 0.00 Mills;
City Health Fund (Not To Exceed 2.50 Mills) 0.00 Mills;
Emergency Medical Service ( Not To Exceed 3.00 Mills) 0.00 Mills;
Total City Levies 2.94 Mills;
City Wide Levy For Schools (4.00 Mills) 0.00 Mills;
Total City Wide Levy 2.94 Mills;

and we do hereby order the above levies to be certified forthwith by the Secretary of this Board to the County Assessor of said City, in order
Assessor may immediately extend said levies upon the Tax Rolls for the year 2017 without regard to any protest that may be filed against
any levies, as required by 68 O. S. 1991, Section 2869

Dated atw, Oklahoma, this&ﬁf day of
26
303 - ) : ‘.f‘n\‘\

Excise Boar: airman

Saturday, January 00, 19500




CLEVELAND COUNTY,
STATISTICAL DATA
FISCAL YEAR 2015-2016

Total Valuation

Total Gross Valuation Real Property $ 28,126,959.00
Total Homestead Exemption $ 1,738,966.00
Total Real Property $ 26,387,993.00
Total Personal Property $ 1,703,203.00
Total Public Service Property $ 1,885,495.00
Total Valuation of Property $ 29,976,691.00




