School District
2020-2021 Estimate of Needs
and
Financial Statement of the Fiscal Year 2019-2020

Board of Education of Olustee-Eldorado Public Schools ,L Eg
District No. I-40 NOV
County of Jackson S 03 2020
State of Oklahoma tate Auditor & Inspect
or

To the Excise Board of said County and State, Greetings:

Pursuant to the requirements of 68 O. S. 2001 Section 3002, we submit herewith, for your consideration the within statement of
the financial condition of the Board of Education of Olustee-Eldorado Public Schools, District No. 1-40, County of Jackson,

State of Oklahoma for the fiscal year beginning July 1, 2020, and ending June 30, 2021, together with an itemized statement of the
estimated Income and Probable Needs of said School District for the ensuing fiscal year. We have separately prepared, executed
and submit Financial Statements for the Fiscal Year so terminated, and Estimate of Requirements for the ensuing Fiscal Year, for
such Sinking Fund, if any, as pertains to this District for the Bond, Coupon, and Judgment indebtedness, if any, outstanding and
unpaid as of June 30, 2021, and also for the Sinking Fund of any disorganized District whose area or the major portion thereof is
now embraced within the boundaries of this District; and this Certificate is as applicable thereto as if fully embodied therein. The
same have been prepared in conformity with Statute.

Two copies of this Financial Statement and Estimate of Needs should be filed with the County Clerk not later than September 30
for all School Districts. One complete signed copy must be sent to the State Auditor and Inspector, 2300 N. Lincoln Blvd Room
100, Oklahoma City, OK 73105-4801 and one copy will be retained by the County Clerk. If publication may not be had by date
required for filing, affidavit and proof of publication are required to be attached within five days after date of filing.

Prepared by: Britton, Kuykendall & Miller, CPA's, P.C.

Submitted to the Jackson County Excise Board

This é f\é}; Day of \J;/,Q,ﬁw , 2020
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State of Oklahoma, County of Jackson
In addition,

1. We, the undersigned, duly elected, qualified and acting officers of the Board of Education of the aforesaid School District
located wholly or in major area in the County and State aforesaid, do hereby certify that, at regular session begun at the time
provided by law, we carefully considered the reports submitted by the several officers and employees as required by 68 O. S. 2001
Section 3004, carefully considered the statements and estimate of needs heretofore prepared for the purpose of ascertaining

any additional or emergency levy necessary for the ensuing fiscal year and revised, corrected or amended the same to disclose

the true fiscal condition as of June 30, 2020, and to provide for the needs of the District for the ensuing fiscal year as now
ascertained; and we do hereby certify that the within statement of the financial condition is true and correct, and that the within
estimates for all purposes for the ensuing fiscal year are reasonably necessary for the proper conduct of the affairs of said School
District, and that the statement of Estimated Income from sources other than ad valorem taxes is not in excess of the lawfully
authorized ratio of the actual collections from such sources during the previous fiscal year.

2. We further certify that any cash fund balance reported in our Building Fund is required for immediate or cumulative program
of construction unless there be attached within a verified copy of a resolution signed by a majority of the members of this Board
to the effect the program of building has been completed or abandoned. If attached, then the Excise Board is directed to apply
said Balance to reduce Levies in accordance with 62 O. S. 2001, Section 333.

3. We also certify that a levy of 15.000 Mills over and above the number of mills allocated by the County Excise Board
will be reasonably necessary for the proper conduct of the affairs of said school district during the fiscal year 2020-2021.

4. We also certify that, after due and legal notice of an election thereon, an emergency levy of 5.000 Mills, over and above

the number of mills provided by Law and allocated by the County Excise Board in addition thereto for school purposes,
were made permanent by election.

5. We also certify that, after due and legal notice of an election thereon, a local support levy of 10.000 Mills, in addition to the
levies hereinbefore provided, were made permanent by election.

6. We also certify that, after due and legal notice of an election thereon, pursuant to Article 10, Section 10, of the Constitution of
Oklahoma, an additional levy of 5.000 Mills, were made permanent by election.

Clerk ﬂoard of Education President of Board of Edyffation Treasurer of Board of Education

Zgu_) , 2020.

My Commission Expires
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Affidavit of Publication
State of Oklahoma, County of Jackson

I, ja,,Sc-r\ ,7)(‘ wury , the undersigned duly qualified and acting Clerk of the
Board of Education of Olustee-Eldorado Piblic Schools, School District No. 1-40, County and State aforesaid, being first
duly sworn according to law, hereby depose and say:

1. That I complied with 68 O. S. 2001 Section 3002, (both independent and dependent) by having the within Financial Statement
and Estimate of Needs which was prepared at the time and in the manner provided by law, published as required by law, in a
legally-qualified newspaper of general circulation in the district, there being no legally-qualified newspaper published in the
school district, as evidenced by a copy of such published statement and estimate together with proof of publication thereof
attached hereto marked Exhibit No. 1 and made a part hereof (strike inapplicable phrases).

2. That I complied with currently effective statutes, by having the Notice of Emergency Levy Election and the call for such
Election on the date hereinbefore certified by the Governing Board, the Itemized Statements and the Itemized Estimate of the
amount necessary for the ensuing fiscal year requiring such emergency levy for the current expense purposes as prepared by the
Board of Education duly published or posted, as the case may be, in full compliance with law for this class of school district,
and as provided by law duly made public in the manner and at the time provided by law, for this class of district and in all
respects according to law, in relation to said election on such emergency levy as hereinbefore certified by said Governing Board.

3. That I complied with the statute by having published or posted (if required for this class of district) the notice of local support
levy election, and the call for such election on the date hereinbefore certified by the Board of Education. That the Estimate of
Needs as prepared by the Board of Education required such local support levy in addition to other tax levies, to fully meet the
current expense purposes of the school district for the ensuing year.

4. That in conformity to resolution by said Board of Education, I caused Notice of Building Fund Levy Election under the
provisions of Article 10, Section 10, Oklahoma Constitution, and the Call of such Election on the date hereinbefore certified by
the Governing Board, together with Itemized Statements and an Estimate of the amount necessary for the ensuing fiscal year
requiring such levy for the purpose of erecting, remodeling or repairing school buildings, and for purchasing school furniture,
in said District, published or posted to contain such Notice and Call, fixing the number of voting places and particularly
describing each and every such place or places, and fixing the day on which such election should be had after the expiration

of such notice, duly published or posted as is required by law for this class of district.

Clerk, Board of Educatiyn
i day of , 2020.

06-06-20Z.2

My Commission Expires

,"'\6‘ 7|~1 cQ \\\\\\“‘\ Secretary and Clerk of Excise Board
- Jackson County, Oklahoma

'3
B\
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BRITTON, KUYKENDALL, & MILLER | ’
CERTIFIED PUBLIC ACCOUNTANTS

Ay

JAMES M. KUYKENDALL 204 E. FRANKLIN - PO. BOX 507

RICK D. MILLER WEATHERFORD, OK 73096
580-772-3596
FAX 580-772-3085
Independent Accountant's Compilation Report
To the Board of Education

Olustee-Eldorado Public Schools
District No. I-40, Jackson County

Management is responsible for the accompanying 2019-2020 prescribed financial statements as of and for the
fiscal year ended June 30, 2020, and the 2020-2021 Estimate of Needs (SA&I Form 2661R06) & Publication Sheet
(SA&I Form 2662R06) for District No. 140, Jackson County, included in the accompanying prescribed form.

We have performed a compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA. We did not
audit or review the prescribed financial statements, estimate of needs and publication sheet nor were we

required to perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on
these prescribed finanacial statements.

The prescribed financial statements, estimate of needs and publication sheet forms are presented in
accordance with the requirements prescribed by the Office of the Oklahoma State Auditor and Inspector

per 68 OS § 3003.B., as defined by rules promulgated by the Oklahoma State Department of Education

per 70 OS § 5-134.1.D., and are not intended to be a complete presentation of the School's assets and
liabilities.

This report is intended solely for the information and use of the Oklahoma State Department of Education, the

School District, Jackson County Excise Board, and for filing with the State Auditor and Inspector and is not
intended to be and should not be used by anyone other than these specified parties.

é;ﬁ L ,ﬁg: fém VIRV /DY N
Britton, KuyKendall & Miller, CPA's, P.C. ! 4

September 25, 2020

MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
MEMBER OF OKLLAHOMA SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
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GENERAL FUND ACCOUNTS COVERING THE PERIOD JULY 1,2019 TO JUNE 30, 2020

ESTIMATE OF NEEDS FOR 2020-2021

EXHIBIT ‘A’
Schedule 1: Current Balance Sheet for June 30, 2020
ASSETS: Amout
Cash Balances
Investments - ’279’42(])'3(7)
TOTAL ASSETS 279 ;
[ LIABILITIES AND RESERVES: |
Warrants Qutstanding 1054
Reserve for Interest on Warrants — (S)(‘;Z)g'
Reserves From Schedule 8 8706'22
TOTAL LIABILITIES AND RESERVES $106,1 13:92

CASH FUND BALANCE JUNE 30, 2020

e — S ———

$1,173,337.95

TOTAL LIABILITIES, RESERVES AND CASH FUND BALANCE

$1.279,451.87

Schedule 2: Revenue and Requirements, 2019-2020

REVENUE: Estimated Budget Actual Revenue & Expenditures

Revenues, Non-Revenue Receipts & Cash Balances (Schedule 6) $3,052,679.14 $3,309,060.771
LESS: REQUIREMENTS:

Expenditures (Schedule 8) $3,052,679.14 $2,135,722.82]
CASH FUND BALANCE JUNE 30, 2020 $0.00 $1,173,337.95

Schedule 3: General Fund Cash Accounts of Current and all Prior Years

CURRENT AND ALL PRIOR YEARS 2019-20 | 2018-19 PRE-2018 Total
Cash Balance Reported to Excise Board 6-30-19 $0.00] $1,100,153.63 $0.00 $1,100,153.63

REVENUES, NON-REVENUE RECEIPTS & CASH BALANCE
Revenues/Non-Rev (Sch 6 Source Codes 1000 to 5999) $2,336,351.37} $0.00] $0.00] $2,336,351.37
Cash Balances Transferred (Sch 6 Source Code 6110) $972,709.40] -$972,709.40] $0.00] $0.00
Prior Year Lapsed Appropr (Sch 6 Source Code 6130) $0.00] $0.00] $0.00] $0.00]
Estopped Warrants (Sch 6 Source Code 6140) $0.00{ $0.00] $0.00] $0.00]
Interfund Transfers (Sch 6 Source Code 6200) $0.00] $0.00] $0.00] $0.00]

TOTAL REVENUES, NON-REVENUE RECEIPTS & CASH BALAN b 3@9,060.77| -$972,709.40) $0.00] $2,336,351.37
Warrants Paid of Year in Caption $2,029,608.90] $127,44423 $0.00] $2,157,053.13
TOTAL DISBURSEMENTS 52,029,608.90 $127,444.23 $0.00] 2,157,053.13
CASH & INVESTMENTS BALANCE JUNE 30, 2020 $1.279,451.87 $0.00}] $0.00] 127945187
Reserve for Warrants Outstanding (Schedule 4) $105,407.70 $0.00] $0.00] $105,407.70
Reserve for Encumbrances (Schedule 8) $706.22 $0.00] $0.00] $706.22]
TOTAL LIABILITIES AND RESERVE $106,113.92 $0.00] $0.00] $106,113.92
DEFICIT: $0.00] $0.00] $0.00} $0.00]
CASH FUND BAL FORWARD TO SUCCEEDING YEAR $1,173,337.95] $0.00{ $0.00] $1,173,337.95]

Schedule 4: General Fund Warrant Accounts of Current and all Prior Years -

CURRENT AND ALL PRIOR YEARS 2019-20 2018-19 PRE-2018 | Total
Warrants Outstanding 6-30 of Year in Caption $0.00 $127.444.23 $0.00 $127.,444.23
Warrants Registered During Year $2,135,016.60 $0.00] $0.00] $2,135,016.60]

TOTAL $2,135,016.60 $127,444.23 $0.00] $2.262,460.83
Warrants Paid During Year $2,029,608.90 $127.444.23 $0.00] $2,157,053.13
Warrants Coverted to Bonds or Judgments $0.00} $0.00] $0.00] $0.00]
Warrants Estopped by Statute/Canceled $0.00] $0.00} $0.00] $0.00]

TOTAL WARRANTS RETIRED $2,029,608.950] $127.444.23 $0.00] $2,157,053.13

BALANCE WARRANTS OUTSTANDING JUNE 30, 2020 $105,407.70} $0.00 $0.00} $105,407.70
Schedule 5: 2019 Ad Valorem Tax Account
'ACCOUNTS COVERING THE PERIOD JULY 1, 2019 TO JUNE 30, 2020 $35.74|Mills Amount

2019 Net Valuation Certified to County Excise Board $12,789,236.00]

Total Proceeds of Levy as Certified $457,139.57]
Additions: $0.00]
Deductions: $0.00]

Gross Balance Tax $457.139.57]

™ Less Reserve for Delinquent Tax $41,558.14
Reserve for Protests Pending $0.00

Balance Available Tax $415,581.43
Deduct 2019 Tax Apportioned $448,983.04

Net Balance 2019 Tax in Process of Collection $0.00

Excess Collections $33,401.61
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