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NOTICE IS HEREBY GIVEN ihat the City Council of the Ci
hearing on Tuesday, June 10, 2014 at 5:30 PM at Town H
The purpose of the hearing is lo provide an opportunity for
2014-2015 for General Fund, Municipal Authorily,
Improvement Fund (Municipal Authority), 911 Fun
Sinking Fund. Copies of the proposed budgets ar:

(MS10570476S)

NOTICE OF PUBLIC HEARING

the City of Nichols Hills are encouraged to attend this budget hearing.

CITY OF NICHOLS HILLS
BUDGET SUMMARY FOR
FY 2014-2015

ty of Nichols Hills, Oklahoma will be conducling a public

all located at 6407 Avondale Drive, Nichols Hills, Oklahoma.
public comment on the proposed budgets for Fiscal Year
Street & Alley Fund, Capital Improvement Fund (General), Capital

d, Designated Accounts Funds, General Obligalion Bonds and the

e available at the Nichals Hills Town Hall, All interested cilizens of

GENERAL _ MUNICIFAL  GIF ST.&ALLEY DESIGNATED 911FOND —SINKING TOTAL
FUND AUTHORITY  Funds FUND AGCTS. FUND FUND ALL FUNDS
Proposed Revenues:
Garbage 652,200 652,200
Garbage - Commerclal 93,130 93,130
Solid Wasle Fee 5,500 5,500
Leasehold Transfer 1,975,270 1,575,270
Building Permits 61,740 61,740
Ambulance Fees 51,900 51,900
Plumbing Permits 19,460 19,460
Plumbing Licenses 13,060 13,060
Police Fines 149,200 149,200
Sales Tax 2,386,790 2,386,790
Use Tax 98,680 . 98,680
Tobacco Tax 29,400 29,400
Franchise Tax 400,000 400,000
Oog Licenses 630 630
Alcohol Tax 6,000 6,000
Alcohol Licenses 190 150
Misc. Income 37,700 37,700
Electrical Licenses 5,930 5,930
Electrical Permits 14,130 14,130
Resale of Property 9,290 9,290
Interest Income 5,290 5,050 10,340
Orive & Tree Permits 4,130 4,130
Garage Sale Permits 820 820
Roof Permits 4,330 4,330
Leases 142,420 142,420
Water 2,443,300 2,443,300
Sewer 345,700 345,700
OKC Sewer 594,700 594,700
Water Taps 23,700 23,700
Past Due Penalty 18,220 18,220
Allsc. Income 1,200 2,450 3,650
Gasoline Tax o e 6,630 6,630
Mator Vehicle License 28,188 28,188
911 Revenue 1,300 1,300
Ad Valorem Taxes & Interest
Earnings 3,254,106 3,254,306
Estimated Reserves 1,202,000 77,300 29,000 1,308,300
Estimated Fund Balance at
6/30/14 2,803,000 2,094,506 14,975 4,912,481
Transfers In 659,300 659,300
Total Available for

Appropriation 10,172,190 5,526,376 659,300 112,118 17,425 30,300 3,254,306 19,772,015
Praposed Expenditures:
City Council 790 790
City Manager/Clty Clerk 450,420 450,420
Treasurer/Accountant 1,320 1,320
City Attorney 200,000 200,000
Court 88,080 88,080
Police 1,871,680 1,871,680
Fire 1,381,410 1,381,410
Englneering 30,000 10,000
Street 264,420 264,420
Sanitatlen 677,130 677,130
Parks 203,620 203,620
Public Vorks Administration 135,640 135,640
General Government 480,410 480,410
Cod Division 109,550 109,550
Risk Management 120,000 120,000
Information Systems 152,720 | 152,720
Municlpal Authority 3,431,870 3,431,870
Gen Fund Capital Improvement
Fund 473,300 473,300
::lul-m.\ C:splta[.lmprovemenl — 186,000
Street & Alley 112,118 12,18
Designated Accounts 17,425 17,425
911 Fund 30,300 30,300
:‘::;lpa‘ e, 2,690,000 2,690,000
Ln;:;:st Payments on G.O. 564,306 564,306
Transfers out 473,300 186,000 638,300
::l]fml“ed Fund Balance at e — 4,238,206
‘Estimated Reserve 1,202,000 1,202,000
Total E'xpanthufES 10,172,150 5,526,376 659,300 112,118 17,425 30,300 3,254,306 19,772,015

Krist Hort




Pursuant to 11 O.S., 1981, Section 17-208, A. The municipal governing body shall hold a public
hearing on the proposed budget no later than fifteen (15) days prior to the beginning of the
budget year. Notice of date, time and place of the hearing, together with the proposed budget
summary, shall be published in a newspaper of general circulation in the municipality not less
than five (5) days before the date of the hearing.

Please attach proof of publication.



INDEX

Actual Page No.

Cover Page

Proof of Publication Page 1
Index 2
Compilation Letter 3
Form SF-1 Balance Sheet and Estimate of Sinking Fund Needs -
Form SF-2 Statement of Cash Accounts, Disbursements and Balance 5
Form SF-3 Detail Status of Bond and Coupon Indebtedness 6-10
Form SF-4 Statement of Investments 11
Form SF-5 Judgment Indebtedness 12
Form SF-6 Unexpended Bond Proceeds 13-19
Form SF-7 Certificate of Excise Board and Appropriation of

Income and Revenues 20-21



AdO4MVID

PC

& ASSOCIATE

Independent Accountant's Compilation Report

Honorable Governing Body

City of Nichols Hills, Oklahoma

We have compiled the sinking fund financial statements as of and for the fiscal year ended June 30, 2014 and the
sinking fund estimate of needs for the fiscal year ending June 30, 2015 for the City of Nichols Hills, Oklahoma,
included in the accompanying prescribed forms. We have not audited or reviewed the financial statements and
estimate of needs forms referred to above and, accordingly, do not express an opinion or provide any assurance
about whether the financial statements and estimate of needs forms are in accordance with the basis of accounting
prescribed by the Office of the Oklahoma State Auditor and Inspector pursuant to 68 OS § 3003.B and as
promulgated by 68 OS § 3009-3011.

Management is responsible for the preparation and fair presentation of the sinking fund financial statements and
estimate of needs included in the forms in accordance with the basis of accounting prescribed by the Office of the
Oklahoma State Auditor and Inspector pursuant to the Oklahoma statutes referenced in the above paragraph, and for
designing, implementing, and maintaining internal control relevant to the preparation and fair presentation of the
sinking fund financial statements and estimate of needs.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for Accounting and
Review Services issued by the American Institute of Certified Public Accountants. The objective of a compilation is
to assist management in presenting financial information in the form of financial statements and schedules without
undertaking to obtain or provide any assurance that there are no material modifications that should be made to the
financial statements or schedules.

The sinking fund financial statements and estimate of needs included in the accompanying prescribed forms are
presented in accordance with the requirements of the Office of the Oklahoma State Auditor and Inspector pursuant
to the Oklahoma statutes referenced in the first paragraph above and are not intended to be a complete presentation
of the assets, liabilities, revenues and expenses/expenditures of the City of Nichols Hills, Oklahoma.

This report is intended solely for the information and use of management of the City of Nichols Hills, Oklahoma,
Oklahoma County Excise Board, and for filing with the State Auditor and Inspector and is not intended to be and
should not be used by anyone other than these specified parties.

We are not independent with respect to the City of Nichols Hills, Oklahoma.
C’mzmz 0 M/ P
Crawford & Associates, P.C.

August 14, 2014

- -5

405-691-5550
405-691-5646 | W: www.crawfordcpas.com
info@crawfordcpas.com | 10308 Greenbriar Place, Oklahoma City, OK 73159

m m
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JUDGMENT INDEBTEDNESS AFFECTING HOMESTEADS

1 In Favor of
2 By Whom Owned
3 Purpose of Judgment
4 Case Number
5 Name of Court
6 Date of Judgment
7 Principal Amount of Judgment
8 Tax Levies Made
9 Principal Amount to be Provided for by 20 - 20
10 Principal Amount Provided forin 20 - 20
11 Principal Amount not Provided for
12 Amount to Provide by Tax Levy 20 - 20
a. 1/3 Principal (To SF-1, Line 20)
b. Interest (To SF-1, Line 21)

Total

Judgment

N/A

Form SF-5

Judgment

0.00

For Only Those Judgments Held by Owners or Assigns

13 Levied for by Unpaid Judgment Obligations
Qutstanding 20 - 20

a. Principal
b. Interest

Total

0.00

14 Judgment Obligations Since Levied for
a. Principal

b. Interest

Total

0.00

15 Judgment Obligations Since Paid
a. Principal
b. Interest

Total

0.00

16 Levied for by Unpaid Judgment Obligations
QOutstanding 20 - 20

a. Principal
b. Interest

Total

0.00

0.00

0.00

12



STATEMENT OF UNEXPENDED BOND PROCEEDS

Purpose of Bond Issue:

2009 Bond Issue

Form SF-6

1 Balance of Cash as June 30, 2013 39,683
Add:
2 Proceeds of Bond Sale
3 Interest Revenue 43
4
5  Total Available 39,626
Deduct:
6 Warrants Paid 39,626
7 Reserve for Warrants Outstanding
8 Contracts Pending
9
10
11 Total Deductions 39,626
12 Unexpended Bond Proceeds as of June 30, 2014 0

13
14



Form SF-6

STATEMENT OF UNEXPENDED BOND PROCEEDS

Purpose of Bond Issue:

2010 Bond Issue

1 Balance of Cash as June 30, 2013 21,393
Add:
2 Proceeds of Bond Sale
3 Interest Revenue 3
4
5  Total Available 21,396
Deduct:
6 Warrants Paid 21,396
7 Reserve for Warrants Outstanding
8 Contracts Pending
9
10
11 Total Deductions 21,396
12 Unexpended Bond Proceeds as of June 30, 2014 0




Form SF-6

STATEMENT OF UNEXPENDED BOND PROCEEDS

Purpose of Bond Issue:

2011 Bond Issue

1 Balance of Cash as June 30, 2013 3,839,564
Add:
2 Proceeds of Bond Sale
3 Interest Revenue 5,619
4
5 Total Available 3,845,183
Deduct:
6 Warrants Paid 2,246,425
7 Reserve for Warrants Outstanding
8 Contracts Pending
9
10
11 Total Deductions 2,246,425
12 Unexpended Bond Proceeds as of June 30, 2014 1,598,758

15



Form SF-6

STATEMENT OF UNEXPENDED BOND PROCEEDS

Purpose of Bond Issue:

2012 Bond Issue

1 Balance of Cash as June 30, 2013 2,083,446
Add:
2 Proceeds of Bond Sale
3 Interest Revenue 4,295
4
5 Total Available 2,087,741
Deduct:
6 Warrants Paid 394,425
7 Reserve for Warrants Outstanding
8 Contracts Pending
9
10
11 Total Deductions 394,425
12 Unexpended Bond Proceeds as of June 30, 2014 1,693,316

16




Form SF-6

STATEMENT OF UNEXPENDED BOND PROCEEDS

Purpose of Bond Issue:

2012 Refunding Bond Issue

1 Balance of Cash as June 30, 2013 344,131
Add:
2 Proceeds of Bond Sale
3 Interest Revenue 119
4
5 Total Available 344,250
Deduct:
6 Warrants Paid 235,951
7 Reserve for Warrants Outstanding
8 Contracts Pending
9
10
11 Total Deductions 235,951
12 Unexpended Bond Proceeds as of June 30, 2014 108,299




Form SF-6

STATEMENT OF UNEXPENDED BOND PROCEEDS

Purpose of Bond Issue:

2013 Bond Issue

1 Balance of Cash as June 30, 2013 3,957,844
Add:
2 Proceeds of Bond Sale
3 Interest Revenue 7,648
4
5  Total Available 3,965,492
Deduct:
6 Warrants Paid 256,514
7 Reserve for Warrants Outstanding
8 Contracts Pending
9
10
11  Total Deductions 256,514
12 Unexpended Bond Proceeds as of June 30, 2014 3,708,978
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Form SF-6

STATEMENT OF UNEXPENDED BOND PROCEEDS

Purpose of Bond Issue:

2014 Bond Issue

1 Balance of Cash as June 30, 2013 0
Add:
2 Proceeds of Bond Sale 3,900,000
3 Interest Revenue 52
4
5  Total Available 3,900,052
Deduct:
6 Warrants Paid 32,309
7 Reserve for Warrants Outstanding
8 Contracts Pending
9
10
11 Total Deductions 32,309
12 Unexpended Bond Proceeds as of June 30, 2014 3,867,743
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CITY OF NICHOLS HILLS, OKLAHOMA

SINKING FUND
COUNTY EXCISE BOARDS - APPROPRIATION OF INCOME AND REVENUES
2014 - 2015 ESTIMATE OF NEEDS

To Finance Approved Budget in the Sum of

(From Forms SF-1, Line 25) $2,896,719
Appropriation Other Than 2014 Tax 0
Excess of Assets Over (Under) Liabilities

(From Form SF-1, Line 17) (261,695)
Other Deductions - Attach Explanation 0
Balance Required to Raise (Line 1 less 2 and 3) $3,158,414

Add 5% for Delinquent. Tax

157,921

Gross Balance of Requirements Appropriated from

2014 Ad Valorem Tax $3,316,335
20
W= of the Courmty EXcise Board
Member \\ D
\‘ \‘_—_/

21



CITY OF NICHOLS HILLS, OKLAHOMA

COUNTY OF OKLAHOMA

We certify that the total assessed valuation of the property, subject to Ad Valorem taxes, Excluding
Homestead Exemptions approved, in the Municipality as finally equalized and certified by the State
Board of Equalization for the current year 2014 - 2015 as follows:

REAL PROPERTY $123,414,115
PERSONAL PROPERTY 1,689,260

PUBLIC SERVICE PROPERTY

1,135,752

TOTAL $126,239,127

and that the assessed valuations herein certified have been used in computing the rates of mill levies
and the proceeds thereof as aforesaid; and that having ascertained as aforesaid, the aggregate amount
to be raised by Ad Valorem taxation, we thereupon made the levies therefore, as provided by law as
follows:

GENERAL FUND -0- mills BUILDING FUND -0- mills
SINKING FUND 26.27 mills TOTAL 26.27 mills

We do hereby order the above levies to be certified forthwith by the Secretary of this Board to the
County Assessor of Said County, in order that the County Assessor may immediately extend said
levies upon the Tax Rolls for the Year 2014, without regard to any protest that may be filed against
any levies, as required by 68 O.S. 1981, Section 2474. We further certify that the said appropriation
and the mill-rate levies, as aforesaid, are within the limitation provided by law.

Dated this _. day of y Ub’[\ﬂ/i , 2014,
a_ KIphena (Lozmz/ya , Oklahoma.

et é’W&Jk I e

8
|

Member 353_.&- han of the ,Q%M%;c{se/ Bhard _
> KL 7 = T
' a == [ &ned pt st AL
Member :‘jﬁ%@/ of the 0 Efcise Board
)
“ '
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CITY OF NICHOLS HILLS

BUDGET SUMMARY FOR
FY 2014-2015

GENERAL __ MUNICIPAL CIP ST. & ALLEY DESIGNATED 911 FUND _ SINKING TOTAL
FUND AUTHORITY Funds FUND ACCTS. FUND FUND ALL FUNDS
Proposed Revenues:
Garbage 652,200 652,200
Garbage - Commercial 93,130 93,130
Solid Waste Fee 5,500 5,500
Leasehold Transfer 1,975,270 1,975,270
Building Permits 61,740 61,740
Ambulance Fees 51,900 51,900
Plumbing Permits 19,460 19,460
Plumbing Licenses 13,060 13,060
Police Fines 149,200 149,200
Sales Tax 2,386,790 2,386,790
Use Tax 98,680 98,680
Tobacco Tax 29,400 29,400
Franchise Tax 400,000 400,000
Dog Licenses 630 630
Alcohol Tax 6,000 6,000
Alcohol Licenses 190 190
Misc. Income 37,700 37,700
Electrical Licenses 5,930 5,930
Electrical Permits 14,130 14,130
Resale of Property 9,290 9,290
Interest Income 5,290 5,050 10,340
Drive & Tree Permits 4,130 4,130
Garage Sale Permits 820 820
Roof Permits 4,330 4,330
Leases 142,420 142,420
Water 2,443,300 2,443,300
Sewer 345,700 345,700
OKC Sewer 594,700 594,700
Water Taps 23,700 23,700
Past Due Penalty 18,220 18,220
Misc. Income 1,200 2,450 3,650
Gasoline Tax 6,630 6,630
Motor Vehicle License 28,188 28,188
911 Revenue 1,300 1,300
Ad Valorem Taxes & Interest
Earnings 3,254,306 3,254,306
Estimated Reserves 1,202,000 77,300 29,000 1,308,300
Estimated Fund Balance at
6/30/14 2,803,000 2,094,506 14,975 4,912,481
Transfers In 659,300 659,300
Total Available for
Appropriation 10,172,190 5,526,376 659,300 112,118 17,425 30,300 3,254,306 19,772,015
Proposed Expenditures:
City Council 790 790
- City Manager/City Clerk 450,420 430,420
Treasurer/Accountant 1,320 1,320
City Attorney 200,000 200,000
Court 88,080 88,080

Ol by hrma



CITY OF NICHOLS HILLS

BUDGET SUMMARY FOR
FY 2014-2015

GENERAL MUNICIPAL CIP ST. & ALLEY DESIGNATED 911 FUND SINKING TOTAL
FUND AUTHORITY Funds FUND ACCTS. FUND FUND ALL FUNDS

Palice 1,871,680 1,871,680
Fire 1,381,410 1,381,410
Engineering 30,000 30,000
Street 264,420 264,420
Sanitation 677,130 677,130
Parks 203,620 203,620
Public Works Administration 135,640 135,640
General Government 480,410 480,410
Code Division 109,550 109,550
Risk Management 120,000 120,000
Information Systems 152,720 152,720
Municipal Authority 3,431,870 3,431,870
Gen Fund Capital Improvement
Fund 473,300 473,300
NHMA Capital Improvement
Fund 186,000 186,000
Street & Alley 112,118 112,118
Designated Accounts 17,425 17,425
911 Fund 30,300 30,300
Principal Payments on G.O.
Bonds 2,690,000 2,690,000
Interest Payments on G.O.
Bonds 564,306 564,306
Transfers out 473,300 186,000 659,300
Estimated Fund Balance at
6/30/14 2,329,700 1,908,506 4,238,206
Estimated Reserve 1,202,000 1,202,000
Total Expenditures 10,172,190 5,526,376 659,300 112,118 17,425 30,300 3,254,306 19,772,015
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