





CERTIFICATE OF EXCISE BOARD

State of Oklahoma, County of Payne

We, do further centify that we have examined the statement of estimated needs for the current fiscal year ending June 30, 2014, as certified by the
Board of Education of Cushing Public Schools, District Number 1-67 of said County and State, and its financial statement for the preceding

year, and in so doing we have diligently performed the duties imposed upon this Excise Board by 68 O. S. 2001 Section 3007, by (1) ascertaining
that the financial statements, as to the statistics therein contained, reflect the true fiscal condition at the close of the fiscal year, or caused the same

to be corrected so to show; (2) struck from the estimate of needs so submitted any items not authorized by law and reduced to the sum authorized by
law any items restricted by statute as to the amount lawfully expendable therefor; (3) supplemented such estimate, after appropriate action, by an
estimate of needs prepared by this Excise Board to make provision for mandatory functions based upon statistics authoritatively submitted;

(4) computed the total means available to each fund in the manner provided, applying the Governing Board's estimate of revenue to be derived

from surplus tax of the immediately preceding year and from sources other than ad valorem tax, or reduced such estimate to not less than the lawfully
authorized ratio of the several sums realized from such sources during the preceding fiscal year or to such lesser sum as may reasonably be
anticipated under altered law or circumstance and using for such determination the basic collections of the preceding year and the ratios on which
distribution or apportionment must be made during the ensuing or current year.

To the several and specific purposes of the estimated needs as certified, we have and do hereby appropriate the surplus balances of cash on hand

of the prior year, estimates of income from sources other than ad valorem taxation within the limitation fixed by law, and the proceeds of ad valorem
tax levy within the number of mills authorized, either by apportionment by the Legislature, allocation by the excise board or by legal election,

all of which appropriations are made in so far as the available surpluses, revenues, and levies will permit, except in that we have also provided that,
after deducting items consisting of cash and the revenue from all sources other than the 2014 tax and the proceeds of the 2014 tax levy are in excess
of the residue of such appropriations, by a sum included for delinquent tax, computed at 10.0% of such residue. And provided further, if said School
District has been ascertained to be a well defined State Aid District, the local budget, as approved and appropriated for, has been applied wholly

to its operating accounts.

We further certify that the amount required to be raised from tax, excluding Homesteads, for General Revenue Fund purposes as approved, requires
a total ad valorem tax levy of 35.000 Mills. Said levy is within the statutory limit, and if in excess, is within the constitutional limit and has been
authorized by a vote of the people of said district, as shown by certificate of the School Board to-wit:

To this District, with valuations shown below, the Excise Board allocated 5.000 Mills, plus 15.000 Mills authorized by the Constitution, plus an
emergency levy of 5.000 Mills; plus local support levy of 10.000 Mills; for a total levy for the General Fund of 35.000 Mills.

We further certify that the amount required to be raised for building fund purposes as approved requires a tax levy of 5.000 Mills, and said levy has
been certified as authorized by a vote of the people at an election held for that purpose. We further certify that Assessed Values used in computing
Mill-vote levies have been applied as certified by the Coumty Assessor.

We further centify that we have examined the within statements of account and estimated needs or requirements of the Governing Board of

Cushing Public Schools, School District No. 1-67 of said County and State, in relation to the Sinking Fund or Funds thereof, and after finding

the same correct or having caused the same to be corrected pursuant to 68 O. S. 2001 Section 3009, have approved the requirements therefor to

fulfill the conditions of Section 26 and 28 of Article 10, Oklahoma Constitution, and have made and certified a tax levy therefor to the extent

of the excess of said total requirements over the total of items 2, 3, 6, and 12 of Exhibit "Y" and any other legal deduction, including a reserve of 10%

for delinquent taxes.
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CERTIFICATE OF EXCISE BOARD
ESTIMATE OF NEEDS FOR 2014-2015

EXHIBIT "Y" Page 64
County Excise Board's Appropriatior General Building Co-op Child Nutrition New Sinking Fund
of lncom.c t}nd Revenue Fund Fund Fund Fund (Exc. Homesteads)
Appropriation Approved and
Provxsu?n Made $ 12,873,758.52 || § 2332323491 § 779,751.96 | $ 1,003,87245 | $ 3,539,583.33
Appropriation of Revenues:
Exces§ of Assets Over Liabilities $ 11628278418 1,344,423.28 || $ 275,680.58 || $ 248,653.99 i $ 154,057.60
Unclaimed Protest Tax Refunds $ 0.00 | $ 0.001$ 0.00 | $ ~ 0008 0.00
Miscellaneous Estimated Revenues 1§ 4,791,748.73 | § 00013 504,071.38{( $ 755,218.46 None
Est. Value of Surplus Tax in Process || $ 00018 0.00 || $ 0.00)| $ 0.00 None
Sinking Fund Contributions $ 0.00($ 000 $ 0003 0.00|$ 0.00
Surplus Building Fund Cash $ 0.00]$ 000]l$ 000]S 000l 0,00
Total Other Than 2014 Tax $ 5954,576.571 8 1,344,423.28 | $ 779,751.96 || § 1,003,872.45 (| $ 154,057.60
Balance Required $ 6,919,18195(1 8 987,900.21 || $ 0003 00018 3,385,525.74
Add Allowance for Delinquency 3 691918.19 | $ 98,790.02 || $ 000113 0.00 4 $ 169,276.29
Total Required for 2014 Tax $ 7,611,100.14 | § 1,086,690.23 || $ 000} $ 0.00 )| $ 3,554,802.03
Rate of Levy Required and Certified ]|  —-----—- wmemmeman JE— J— 16.53 MilLsn/
We further centify that the net assessed valuation of the Property, subject to ad valorem taxes, after the amount of all Homestead
Exemptions have been deducted in the said School District as finally equalized and centified by the Board of Equalization for the
current year 2014-2015 is as follows:
VALUATION AND LEVIES EXCLUDING HOMESTEADS
County Real Personal Public Service Total
This County __Payne $ 38,281,980.00 [[$  140,989,675.00 || $ 32,465,155.00 | $ _ 211,736,810.00 -
Joint County _ Lincoln $ 977,298.00 || $ 289,852.00 || $ 2,108,692.00 || § 3,375,842.00
Joint County 3 000 $ 0003 0.00$% 0.00
Joint County $ 000§ 0.00$ 0.001$ 0.00
Joint County $ 0.00) % 0.00 | $ 0.00 % 0.00
Joint County $ 0.00) 3 0008 0.001H$ 0.00
Joint County $ 0.00{$ 0.00(3 0.00 | $ 0.00
Joint County 3 0008 0.00}$ 0.00 4 $ 0.00
Joint County $ 0.00]$ 00048 000 % 0.00
Joint County $ 0.00|$ 0008 0.00{$ 0.00
Joint County $ 0.001'$ 0.00% 0.00[{$ 0.00
Joint County $ 0.00($ 000§ 0001 % 0.00
Joint County 5 0.00 § 00018 0.00($% 0.00
Total Valuations, All Counties 3 39,259,278.00 || § 141,279,527.00 || $ 34,573,847.00 | $  215,112,652.00
and that the assessed valuations herein centified have been used in computing the rates of mill levies and the proceeds thereof
appropriated as aforesaid; and that having ascertained as aforesaid, the aggregate amount to be raised by ad valorem taxation,
be raised by ad valorem taxation, we thereupen made the above levies therefor as provided by law as follows:
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CERTIFICATE OF EXCISE BOARD
ESTIMATE OF NEEDS FOR 2014-2015

Page 65
EXHIBIT "Y" Continued: Primary County And All Joint Counties
Levies Required and Certified:  Valuation And Levies Excluding Homesteads Total Required For 2014 Tax
County General Fund Building Fund |[Total Yaluation General Building
This County Payne 35.37 Mills 5.05 Mills § 7211.736.810.00 || $ 7.489.130.97 || § 1.069.270.89
Joint Co. Lincoln 36.13 Mills 5.16 Mills S 3,375.842.00 || $ 121,969.17 || § 17.419.34
Joint Co. 0.00 Mills 0.00 Mills $ 0008 0.00 || $ 0.00
Joint Co. 0.00 Mills 0.00 Mills $ 0.00f § 0.00 || $ 0.00
Joint Co. 0.00 Mills 0.00 Mills 3 0.00 |[ $ 0.00 [ $ 0.00
Joint Co. 0.00 Mills 0.00 Mills 3 0.00 |[ $ 0.00 || $ 0.00
Joint Co. 0.00 Mills 0.00 Mills $ 0.00) § 000 $ 0.00
Joint Co. 0.00 Mills 0.00 Mills $ 0.00 | $ 0.00 || $ 0.00
Joint Co. 0.00 Mills 0.00 Mills $ 0.00 | $ 000 $ 0.00
Joint Co. 0.00 Mills 0.00 Mills $ 0.00]) $ 0.00 || § 0.00
Joint Co. 0.00 Mills 0.00 Mills $ 0.00 ] $ 0.00 ][ § 0.00
Joint Co. 0.00 Mills 0.00 Mills $ 0.00 % 0.00 | 8 0.00
Joint Co. 0.00 Mills 0.00 Mills $ 0.00] % 0.00 S 0.00
Totals $  215.112,652.00 | $ 7.611,100.14 || § 1,086.690.23
Sinking Fund 16,53 Mills
and we do hereby order the above levies to be certified forthwith by the Secretary of this Board to the County
Assessor of said County, in order that the County Assessor may immediately extend said levies upon the Tax Rolls
for the year 2014 without regard to any protest that may be filed against any levies, as required by 68 O. 5. 2001,
Section 2869.
Signed at . Oklahoma, this /  dayof (2 ¢4 L2014
Ltise Board Member g E\«:lsc Board Ch.urmnn
f ’f é’?f}/’f')’ (‘J‘J:"’
Sl
Excise Board Sccrc|1|3\.__, "
Joint School Distric Levy Certification for Cushing Public Schools 1-67
Career Tech District Number g General Fund
Building Fund
State of Oklahoma )
)ss
County of Payne )
1, ) Uh Yo (e L P . Payne County Clerk, do hereby certify that the above
levies are true and correct for the taxableAfear 2014. \“\u\ll!nu,‘,’
: / 2 \\\ 3\\\ Vd
Witness my hand and seal, on ,’10[) J——— / -~ h‘?)
FryJ F oY | ~
o/ { 22,0 o
? f’ g;‘f-; N T éh%i\~ = -—j :
Payne County Clerk - Zo "
—," -+~ N
< A SR \/
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- Publication Sheet - Board of Education
Financial Statement of the Various Funds for the Fiscal Year Ending June 30, 2014, And
Estimate of Needs for Fiscal Year Ending June 30, 2015, of Cushing Public Schools
School District No. I-67, Payne County, Oklahoma

Page |
STATEMENT OF FINANCIAL CONDITION GENERAL FUND | BUILDING FUND CO-OPFUND | NUTRITION F[ng
AS OF JUNE 30, 2014 DETAIL DETAIL DETAIL DETAIL
ASSETS:
Cash Balance June 30, 2014 $ 2,759,423.58 || $ 1,373,558.05 || $ 295,72147 || $ 264,406.17
Investments $ 000 $ 000 8 0.00) $ 0.00
TOTAL ASSETS $ 2,759,423.58 || $ 1,373,558.05 | $ 29572147 $ 264,406.17
LIABILITIES AND RESERVES:
Warrants Outstanding $  1,59,59574 | § 29,13477 | § 20,04089 || § 15,752.18
Reserve for Interest on Warrants $ 0.00 8 000 8 0001 8 0.00
Reserves From Schedule 8 $ 0.00j $ 000 S 0004 § 0.00
TOTAL LIABILITIES AND RESERVES $ 1,596,595.74 || $ 29,134.77 | $ 20,040.89 || $ 15,752.18
CASH FUND BALANCE (Deficit) JUNE 30, 2014 || § 1,162,827.84 | 1,344,423.28 || $ 275,680.58 || $ 248,653.99
ESTIMATED NEEDS FOR FISCAL YEAR ENDING JUNE 30, 2015
GENERAL FUND SINKING FUND BALANCE SHEET
Current Expense $ 12,873,758.52 || 1. Cash Balance on Hand June 30, 2014 3 3,040,995.10
Reserve for Int. on Warrants & Revaluation || $ 0.00 | 2. Legal Investments Properly Maturing $ 0.00
Total Required $ 12,873,758.52 || 3. Judgments Paid To Recover By Tax Levy 3 0.00
FINANCED: 4. Total Liquid Assets $ 3,040,995.10
Cash Fund Balance $ 1,162,827.84 Deduct Matured Indebtedness:
Estimated Miscellaneous Revenue $ 4,791,748.73 | 5. a. Past-Due Coupons $ 0.00
Total Deductions $ 5,954,576.57 || 6. b. Interest Accrued Thereon 3 0.00
Balance to Raise from Ad Valorem Tax $ 6,919,181.95 || 7. c. Past-Due Bonds $ 0.00
ESTIMATED MISCELLANEOUS REVENUE: 8. d. Interest Thereon after Last Coupon $ 0.00
1000 District Sources of Revenue $ 1,121,358.54 || 9. e. Fiscal Agency Commissions on Above $ 0.00
2100 County 4 Mill Ad Valorem Tax $ 339,243.00 [|10. f. Judgements and Int. Levied for/Unpaid $ 0.00
2200 County Apportionment (Mortgage Tax $ 101,342.16 {[11.  Total Items a. Through .f $ 0.00
2300 Resale of Property Fund Distribution | $ 0.00 |12. Balance of Assets Subject to Accrual $  3,040,995.10
2900 Other Intermediate Sources of Revenuel § 0.00 || Deduct Accrual Reserve if Assets Sufficient:
3110 Gross Production Tax $ 75,860.00 [|13. g. Earned Unmatured Interest $ 3,604.17
3120 Motor Vehicle Collections $ 809,587.00 {{14. h. Accrual on Final Coupons $ 0.00
3130 Rural Electric Cooperative Tax $ 61,038.00 [|15. i. Accrued on Unmatured Bonds $ 2,883,333.33
3140 State School Land Earnings $ 255,123.00 [[16.  Total Items g Through i 3 2,886,937.50
3150 Vehicle Tax Stamps $ 2,072.12 |[17. Excess of Assets Over Accrual Reserves **(Page 2) $ 154,057.60
3160 Farm Implement Tax Stamps $ 0.00 SINKING FUND REQUIREMENTS FOR 2014-2015
3170 Trailers and Mobile Homes $ 0.00 { 1. Interest Earnings on Bonds $ 56,250.00
3190 Other Dedicated Revenue $ 0.00 |{ 2. Accrual on Unmatured Bonds $ 3,483,333.33
3200 State Aid - General Operations $ 1,111,851.84 || 3. Annual Accrual on "Prepaid” Judgements 3 0.00
3300 State Aid - Competitive Grants 3 39,566.00 {| 4. Annual Accrual on Unpaid Judgments $ 0.00
3400 State - Categorical $ 121,720.18 || 5. Interest on Unpaid Judgements $ 0.00
3500 Special Programs $ 0.00 || 6. Credit to School Dist. No. & No. $ 0.00
3600 Other State Sources of Revenue $ 25,497.60 |[ 7. Credit to School Dist. No. & No. $ 0.00
3700 Child Nutrition Program $ 0.00 | 8. Annual Acciual from Exhibit KK $ 0.00
3800 State Vocational Programs $ 84,131.54
4100 Capital Outlay $ 93,013.00
4200 Disadvantaged Students 3 434,176.30
4300 Individuals With Disabilities $ 0.00
4400 Minority . 3 36,730.99
4500 Operations 3 11,404.78 Total Sinking Fund Requirements $ 3,539,583.33
4600 Other Federal Sources of Revenue $ 5,000.00 Deduct:
4700 Child Nutrition Programs $ 0.00 [[1. Excess of Assets over Liabilities (if not a deficit) $ 154,057.60
4800 Federal Vocational Education $ 17,512.19 ||2. Surplus Building Fund Cash $ 0.00
5000 Non-Revenue Receipts $ 45,520.50 [{3. Contributions From Other Districts $ 0.00
Total Estimated Revenue 3 4,791,748.73 Balance To Raise $ 3,385,525.74
S A.&I. Form 2662R06 Entity: Cushing Public Schools I-67, Payne 5-Sep-2014

See Accountant's Compilation Report



Publication Sheet - Board of Education
Financial Statement of the Various Funds for the Fiscal Year Ending June 30, 2014, And
Estimate of Needs for Fiscal Year Ending June 30, 2015, of Cushing Public Schools
School District No. I-67, Payne County, Oklahoma

Page 2
** [ linc 12 is less than line 16 after omitting "h" deduct the following SINKING
each in turn from line 4, "Total liquid Assets". FUND
13d. j. Unmatured Coupons Due Before 4-1-2015 S 0.00
14d. k. Unmatured Bonds So Due $ 0.00
15d. |. Whatever Remains is for Exhibit KK Line E. S 0.00
16d. Deficit as Shown on Sinking Fund Balance Sheet. $ 0.00
17d. Less Cash Requirements for Current Fiscal Year in Excess of’ Cash on Hand (From Line 15d Above). S 0.00
18d. Remaining Deficit is for Exhibit KK Line F. $ 0.00
BUILDING FUND CO-0OP FUND
Current Expense $ 2,332,323.49 || Current Expense S 779.751.96
Reserve for Int. on Warrants & Revaluation || § 0.00 || Reserve for Int. on Warrants & Revaluation S 0.00
Total Required S 2.332,323.49 Total Required $ 779,751.96
FINANCED: FINANCED:
Cash Fund Balance $ 1.344.423.28 || Cash Fund Balance $ 275.680.58
Estimated Miscellaneous Revenue $ 0.00 | Estimated Miscellaneous Revenue S 504.071.38
Total Deductions $ 1.344,423.28 Total Deductions S 779.751.96
Balance to Raise from Ad Valorem Tax $ 987,900.21 | Balance S 0.00
CHILD NUTRITION PROGRAMS FUND
Current Expense $ 1,003.872.45
Reserve for Int. on Warrants & Revaluation $ 0.00
Total Required $ 1,003.872.45
FINANCED:
Cash Fund Balance 8 248,653.99
Estimated Miscellaneous Revenue S 755,218.46
Total Deductions $ 1,003,872.45
Balance S 0.00

CERTIFICATE - GOVERNING BOARD

STATE OF OKLAHOMA, COUNTY OF PAYNE, ss:

We, the undersigned duly elected, qualificd and acting officers of the Board of Education of Cushing Public Schools, School District No. 1-67.

of Said County and State, do hereby certify that at a mecting of the Governing Body of the said District begun at the time provided by law for districts
of this class and pursuant to the provisions of 68 O. S. 2001 Section 3003, the foregoing statement was prepared and is a true and correct condition

of the Financial Affairs of said District as reflected by the records of the District Clerk and Treasurcr. We further certify that the foregoing estimate
for current expenses for the fiscal year beginning July 1, 2014, and ending June 30, 201 5, as shown are reasonably necessary for the proper conduct
of the affairs of the said District, that the Estimated Income to be derived from sources other than ad valorem taxation does not exceed the lawfully
authorized ratio of the revenue derived from the same sources during the preceding year.

A /f .S

President of Bgg
Subscribed and sworn to before me this ﬁg 4’7 __dayof _M&U_ ,2014
M @ . OOCL{/'OJ/ Notary Public

publish in a legally-qualificd newspaper of general circulation in the district.
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