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Financial Statement of the Fiscal Year 2016-2017
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Board of Education of Gans Public Schools ‘2
District No. 1-4 Rt 79
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State of Oklahoma

Two copies of this Financial Statement and Estimate of Needs should be filed with the County Clerk not later than September 30
for all School Districts. After approval by the Excise Board and the levies are made, both statements should be signed by the
Board Members. One complete signed copy must be sent to the State Auditor and Inspector, 2300 N. Lincoln Blvd Room 100,
Oklahoma City, OK 73105-4801. If publication may not be had by date required for filing, affidavit and proof of publication are
required to be attached within five days after date of filing.

The 2017-2018 Estimate of Needs
and
Financial Statement of the Fiscal Year 2016-2017

Prepared by:  Sanders, Bledsoe & Hewett, CPA's, LLP
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State of Oklahoma, County of Sequoyah
To the Excise Board of said County and State, Greetings:

Pursuant to the requirements of 68 O. S. 2001 Section 3002, we submit herewith, for your consideration the within statement of
the financial condition of the Board of Education of Gans Public Schools, District No. I-4, County of Sequoyah,

State of Oklahoma for the fiscal year beginning July 1, 2017, and ending June 30, 2018, together with an itemized statement of the
estimated Income and Probable Needs of said School District for the ensuing fiscal year. We have separately prepared, executed
and submit Financial Statements for the Fiscal Year so terminated, and Estimate of Requirements for the ensuing Fiscal Year, for
such Sinking Fund, if any, as pertains to this District for the Bond, Coupon, and Judgment indebtedness, if any, outstanding and
unpaid as of June 30, 2018, and also for the Sinking Fund of any disorganized District whose area or the major portion thereof is
now embraced within the boundaries of this District; and this Certificate is as applicable thereto as if fully embodied therein. The
same have been prepared in conformity with Statute, in relation to which be it further noted that:

1. We, the undersigned, duly elected, qualified and acting officers of the Board of Education of the aforesaid School District
located wholly or in major area in the County and State aforesaid, do hereby certify that, at regular session begun at the time
provided by law, we carefully considered the reports submitted by the several officers and employees as required by 68 O. S. 2001 l
Section 3004, carefully considered the statements and estimate of needs heretofore prepared for the purpose of ascertaining 1
any additional or emergency levy necessary for the ensuing fiscal year and revised, corrected or amended the same to disclose
the true fiscal condition as of June 30, 2017, and to provide for the needs of the District for the ensuing fiscal year as now
ascertained; and we do hereby certify that the within statement of the financial condition is true and correct, and that the within
estimates for all purposes for the ensuing fiscal year are reasonably necessary for the proper conduct of the affairs of said School
District, and that the statement of Estimated Income from sources other than ad valorem taxes is not in excess of the lawfully
authorized ratio of the actual collections from such sources during the previous fiscal year.

2. We further certify that any cash fund balance reported in our Building Fund is required for immediate or cumulative program
of construction unless there be attached within a verified copy of a resolution signed by a majority of the members of this Board
to the effect the program of building has been completed or abandoned. If attached, then the Excise Board is directed to apply
said Balance to reduce Levies in accordance with 62 O. S. 2001, Section 333.

3. We also certify that a levy of 15.000 Mills over and above the number of mills allocated by the County Excise Board f
will be reasonably necessary for the proper conduct of the affairs of said school district during the fiscal year 2017-2018.

4. We also certify that, after due and legal notice of an election thereon, an emergency levy of 5.000 Mills, over and above
the number of mills provided by Law and allocated by the County Excise Board in addition thereto for school purposes, was
authorized at an election held for that purpose on (Permanent Millage) by a majority of those voting at said election;
the result of said election was;

For the Levy 0; Against the Levy 0; Majority 0

5. We also certify that, after due and legal notice of an election thereon, a local support levy of 10.000 Mills, in addition to the
levies hereinbefore provided, was authorized at an election held for that purpose on (Permanent Millage) by a majority vote of
the electors who had paid ad valorem tax of the immediately preceding year; the result of said election was:

For the Levy 0; Against the Levy 0; Majority 0
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6. We also certify that, after due and legal notice of an election thereon, pursuant to Article 10, Section 10, of the Constitution of

Oklahoma, an additional levy of 5.000 Mills, was authorized by a majority of the qualified voters of said School District, for the

purpose of erecting, remodeling or repairing school buildings, and for purchasing furniture at an election held for that purpose
on (Permanent Millage), the result whereof was:

|

For the Levy 0; Against the Levy 0; Majority 0
Clerk of Board of Education President of Board of Education Treasurer of Board of Education

Subscribed and sworn to before me this l l day of ASZAQIUYVL()J\-/ 2017.

l
Koathoy cse j0loe [20/8

v
Notary Publich My Commission Expires
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Affidavit of Publication
State of Oklahoma, County of Sequoyah

I, MO i (A \BL&VO\QQ , the undersigned duly qualified and acting Clerk of the

Board of Education of Gans Public Schools, School District No. I-4, County and State aforesaid, being first
duly sworn according to law, hereby depose and say:

1. That I complied with 68 O. S. 2001 Section 3002, (both independent and dependent) by having the within Financial Statement
and Estimate of Needs which was prepared at the time and in the manner provided by law, published as required by law, in a
legally-qualified newspaper of general circulation in the district, there being no legally-qualified newspaper published in the
school district, as evidenced by a copy of such published statement and estimate together with proof of publication thereof
attached hereto marked Exhibit No. 1 and made a part hereof (strike inapplicable phrases).

2. That I complied with currently effective statutes, by having the Notice of Emergency Levy Election and the call for such
Election on the date hereinbefore certified by the Governing Board, the Itemized Statements and the Itemized Estimate of the
amount necessary for the ensuing fiscal year requiring such emergency levy for the current expense purposes as prepared by the
Board of Education duly published or posted, as the case may be, in full compliance with law for this class of school district,
and as provided by law duly made public in the manner and at the time provided by law, for this class of district and in all
respects according to law, in relation to said election on such emergency levy as hereinbefore certified by said Govemning Board.

3. That I complied with the statute by having published or posted (if required for this class of district) the notice of local support
levy election, and the call for such election on the date hereinbefore certified by the Board of Education. That the Estimate of

Needs as prepared by the Board of Education required such local support levy in addition to other tax levies, to fully meet the I
current expense purposes of the school district for the ensuing year.

4. That in conformity to resolution by said Board of Education, I caused Notice of Building Fund Levy Election under the
provisions of Article 10, Section 10, Oklahoma Constitution, and the Call of such Election on the date hereinbefore certified by
the Governing Board, together with Itemized Statements and an Estimate of the amount necessary for the ensuing fiscal year
requiring such levy for the purpose of erecting, remodeling or repairing school buildings, and for purchasing school furniture,
in said District, published or posted to contain such Notice and Call, fixing the number of voting places and particularly
describing each and every such place or places, and fixing the day on which such election should be had after the expiration

of such notice, duly published or posted as is required by law for this class of district.

Pd ()0

Clerk, Board of Educatjon
Subscribed and sworn to before me this I l day of JAH'(J' b 2017.
Nathe) Sana, 0/06 208
0 Notary PublicU My Commission Expires

and Clerk of Excise Board

Sequoyah County, Oklahoma
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PROOF OF PUBLICATION
Cookson Hills Publishers, Inc.

Dba The Sequoyah County Times
That said affiant, is the authorized representative of
Cookson Hills Inc., Publisher of the Sequoyah County
Times, newspaper of Sequoyah County, State of Oklahoma
and knows the facts herein set out: that said newspaper is
being published semi-weekly in the City of Sallisaw in said
County and has a paid circulation in said County and State
and with entrance into the United States mails as second
class mail matter and published in the County where
delivered to the United States mail; that said newspapers
has been continuously and uninterruptedly printed and
published in said County during the period of 104 weeks
consecutively, prior to the first publication of the notice, a
true copy of which is hereto attached and made a part
hereof; and that said notice was duly published in each

Issue of Sequoyah County Times week beginning with the
issue thereof bearing the date of:

Oct. 4, 2017

Affiant further states that said newspapers carrying said
notice, advertisement or publication comes within all the
prescriptions and requirements of Section 1 of Senate Bill
No. 47 of the 19th Legislature effective April 13, 1943;
House Bill No. 327 Session Laws 1941; being an act
amending section 54. Compiled Oklahoma Statutes, 1931,
as amended by Article 1, Chapter 1, Session Laws 1935.

Affiant further states that said newspapers meets all the
requirements of the laws of the state of Oklahoma with
references to legal publications.

G

(Signature)

Subscribed and sworn to me before this

4th daz of October, 2017W
(74 (/

Notary Public

Publication Fee $148.20 PAID
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{47,518) Published in the Sequoyah County Times October 4, 2017
L Publication Sheet - Board 0f Education
Financial Statement of the Various Funds for the Fiscal Year Ending
June 30, 2017, And Estimate of Needs for the Fiscal Year Ending
June 30, 2018, of Gans Public Schools
School District No. I-4, Sejuoyah County, Oklahoma

Statement Of Financial Condition As Of June 30, 2017
. th;)etal_l . Blﬁil&ing " E N(;nrition
und Detail und Detai i
IéSSETS: und Detail
ash Balance June 30, 2017 $985,930.64  $138,569.14  $66,326.76
TOTAL ASSETS $985,930.64  $138,569.14 326,
LIABILITIES AND RESERVES: $66,326.16
Warrants Outstanding $192,630.14 - $21,336.43
Reserves From Schedule 8 $16,933.71 $367.20 -
TOTAL LIABILITIES & RESERVES ~ $209,563.85 $367.20  $21,336.43
CASH FUND BALANCE
{Deficit) June 30, 2017 $776,366.79  $138,201.94  $44,990.33
ESTIMATED NEEDS FOR FISCAL YEAR ENDING JUNE 30, 2018
GENERAL FUND
Current Expense $3,788,588.72
Total Required $3,788,588.72
FINANCED:
Cash Fund Balance $776,366.79
Estimated Miscellaneous Revenue $2,800,323.73
Total Deductions $3,576,690.52
Balance to Raise from Ad Valorem Tax $211,898.20
ESTIMATED MISCELLANEOUS REVENUE:
2100 County 4 Mill Ad Valorem Tax $35,938.51
2200 County Apportionment (Mortgage Tax) $6,774.17
3110 Gross Production Tax $1,023.02
3120 Motor Vehicle Collections $155,191.11
3130 Rural Electric Cooperative Tax $24,026.21
3140 State School Land Earnings $66,974.75
3150 Vehicle Tax Stamps $398.68
3200 State Aid - General Operations $2,168,020.52
4100 Capital Qutlay $60,000.00
4200 Disadvantaged Students $163,399.55
4300 Individuals With Disabilities $118,576.61
Total Estimated Revenue $2,800,323.73
SINKING FUND BALANCE SHEET
1. Cash Balance on Hand June 30, 2017 $2,066.06
4. Total Liquid Assets $2,066.08
Deduct Matured Indebtedness:
12. Balance of Assets Subtject to Accrual $2,066.06
Deduct Accrual Reserve if Assets Sufficient:
17. Excess of Assets Over Accrual Reserves $2,066.06
Ded SINKING FUND REQUIREMENTS FOR 2017-2018
educt:
1. Excess of Assets over Liabilities {if not a deficit) $2,066.06
BUILDING FUND
Current Expense $168,456.55
Total Required $168,456.55
FINANCED:
Cash Fund Balance $138,201.94
Total Deductions $138,201.94
Balance to Raise from Ad Valorem Tax $30,254.61
CHILD NUTRITION PROGRAMS FUND
Current Expense $276,726.51
Total Required $276,726.51
FINANCED:
Cash Fund Balance $44,980.33
Estimated Miscellaneous Revenue $231,736.18
Total Deductions $276,726.51

CERTIFICATE — GOVERNING BOARD
STATE OF OKLAHOMA, COUNTY OF SEQUOYAH, ss.
We, the undersigned duly elected, qualified and acting officers of the Board of
Education of Gans Public Schools, Schoal District No. I-4, of Said County and
State, do hereby certify that at a meeting of the Goveming Body of the said
District, begun at the time provided by law for districts of this class and pursuant
to the provisions of 68 0. S. 2001 Sec. 3003, the foregoing statement was prepared
and is a true and correct condition of the Financial Affairs of said District as
reflected by the records of the District Clerk and Treasurer. We further centify
that the foregoing estimate for current expenses for the fiscal year beginning
July 1, 2017, and ending June 30, 2018, as shown are reasonably necessary for
the proper conduct of the affairs of the said District, that the Estimated Income
to be derived from sources other than ad valorem taxation does not exceed the
lawfully authorized ratio of the revenue derived from the same sources during
the preceding year.
Jesse James

President of Board of Education

(SsuElwAs!(f)l'ibed and sworn to before me this 11th day of September, 2016.

Kathy Fargo, Notary Public




SANDERs, BLepsoe & HeweTT Stephen H. Sanders, CPA
CeRTIFIED PuBLIC ACCOUNTANTS, LLP Eric M. Bledsoe, CPA
Jeffrey D. Hewett, CPA

P.O. BOX 1310 » 101 N. MAIN ST.« BROKEN ARROW, OK 74013 o (918) 449-9991 « (800) 522-3831 « FAX (918) 449-9779

September 8, 2017

Honorable Board of Education
Gans School District -4
Sequoyah County, Oklahoma

Management is responsible for the accompanying financial statements and supporting information of
the District as of and for the year ended June 30, 2017, and the Estimate of Needs for the fiscal year
ended June 30, 2018, included in the accompanying form (SAl Form 2661R06) and the publication sheet
(SAI Form 2662R06) prescribed by the Oklahoma State Auditor and Inspector per 68 OS § 3003.B as
defined by rules promulgated by the Oklahoma State Department of Education per 70 OS § 5-134.1.D.
We have performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. We did not audit or review the financial statements
included in the accompanying prescribed form nor were we required to perform any procedures to
verify the accuracy or completeness of the information provided by management. Accordingly, we do
not express an opinion, a conclusion, nor provide any form of assurance on these financial statements
and supporting information.

Other Matters

The financial statements, estimate of needs and publication sheet included in the accompanying
prescribed forms are presented in accordance with the requirements prescribed by Office of the
Oklahoma State Auditor and Inspector per 68 OS § 3003.B as defined by rules promulgated by the
Oklahoma State Department of Education per 70 OS § 5-134.1.D, and are not intended to be a
presentation in accordance with accounting principles generally accepted in the United States of
America.

This report is intended solely for the information and use of management, the Oklahoma State
Department of Education, the County Excise Board, and for filing with the Oklahoma State Auditor and
Inspector and is not intended to be and should not be used by anyone other than these specified
parties.

rsodises, Pluckoe #asitt

Sanders, Bledsoe & Hewett CPAs, LLP
Broken Arrow, OK

www.sbhauditors.com



GENERAL FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2016 TO JUNE 30, 2017
ESTIMATE OF NEEDS FOR 2017-2018

EXHIBIT "A" Page 6
Schedule 1, Current Balance Sheet - June 30, 2017
Amount
ASSETS:
Cash Balance June 30, 2017 $ 985,930.64
Investments $ 0.00
TOTAL ASSETS $ 98593064
LIABILITIES AND RESERVES:
Warrants Outstanding $ 192,630.14
Reserve for Interest on Warrants $ 0.00
Reserves From Schedule § $ 16,.933.71
TOTAL LIABILITIES AND RESERVES S 209,563.85
CASH FUND BALANCE JUNE 30, 2017 s 776,366.79
TOTAL LIABILITIES, RESERVES AND CASH FUND BALANCE $ 985,930.64
Schedule 2, Revenue and Requirements - 2016-2017
Detail Total
REVENUE:
Cash Balance June 30, 2016 3 639,191.37
Cash Fund Balance Transferred From Prior Years $ 17,720.36
Current Ad Valorem Tax Apportioned $ 206,100.78
Miscellaneous Revenue Apportioned S 3.050,746.54
TOTAL REVENUE 3 3,913,759.05
REQUIREMENTS:
Claims Paid by Warrants Issued & Transfer Fees Apportioned $ 3,120.458.55
Reserves From Schedule 8 $ 16,933.71
Interest Paid on Warrants $ 0.00
Bank Fees and Cash Charges $ 0.00
Reserve for Interest on Warrants $ 0.00
TOTAL REQUIREMENTS $ 3,137,392.26
ADD: Cash Fund Balance as Per Balance Sheet 6-30-2017 $ 776,366.79
TOTAL REQUIREMENTS AND CASH FUND BALANCE $ 3,913,759.05
Schedule 3, Cash Fund Balance Analysis - June 30. 2017 Amount
ADDITIONS:
Miscellaneous Revenue Collected in Excess of Estimates-Net 3 246,139.63
Warrants Estopped, Cancelled or Converted S 5,505.31
Fiscal Year 2016-17 Lapsed Appropriations $ 507,841.65
Fiscal Year 2015-16 Lapsed Appropriations $ 0.00
Ad Valorem Tax Collections in Excess of Estimates $ 4,665.15
Prior Year Ad Valorem Tax $ 12,215.05
TOTAL ADDITIONS 3 776,366.79
DEDUCTIONS:
Supplemental Appropriations $ 0.00
Current Tax in Process of Collection $ 0.00
TOTAL DEDUCTIONS $ 0.00
Cash Fund Balance as per Balance Sheet 6-30-2017 S 776,366.79
Composition of Cash Fund Balance
Cash $ 776,366.79
Cash Fund Balance as per Balance Sheet 6-30-2017 $ 776,366.79
S.A.& 1. Form 2661R06 Entity: Gans Public Schools I-4, Sequoyah 8-Sep-2017

See Accountant's Compilation Report



GENERAL FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2016 TO JUNE 30, 2017
ESTIMATE OF NEEDS FOR 2017-2018

EXHIBIT A" Page7
Schedule 4, Miscellaneous Revenue
2016-17 ACCOUNT
SOURCE AMOUNT ACTUALLY
ESTIMATED COLLECTED
1000 DISTRICT SOURCES OF REVENUE:
1200 Tuition & Fees $ 0001 $ 0.00
1300 Earnings on Investments and Bond Sales $ 0.00 | $ 0.00
1400 Rental, Disposals and Commissions $ 0.00] $ 5,500.00
1500 Reimbursements $ 000 $ 6,594.35
1600 Other Local Sources of Revenue $ 00018 35,226.18
1700 Child Nutrition Programs $ 000 $ 0.00
1800 Athletics 3 0.00) $ 0.00
TOTAL 3 0.00] 8 47,320.53
2000 INTERMEDIATE SOURCES OF REVENUE:
2100 County 4 Mill Ad Valorem Tax $ 37,776.29 || $ 39,931.68
2200 County Apportionment (Mortgage Tax) $ 5,799.05 | $ 6,774.77
2300 Resale of Property Fund Distribution $ 0.00 || $ 0.00
2910 Other Intermediate Sources of Revenue $ 0.00 (| $ 0.00
TOTAL $ 43,575.34 || $ 46.706.45
3000 STATE SOURCES OF REVENUE:
3110 Gross Production Tax $ 637.72 || $ 1,023.02
3120 Motor Vehicle Collections $ 146,700.00 || $ 155,191.11
3130 Rural Electric Cooperative Tax $ 26,000.00 || $ 24,026.21
3140 State School Land Eamings $ 64,712.25 ]| $ 66,974.75
3150 Vehicle Tax Stamps $ 41635 || $ 398.68
3160 Farm Implement Tax Stamps $ 000 $ 0.00
3170 Trailers and Mobile Homes $ 0.00 (| $ 0.00
3190 Other Dedicated Revenue $ 0.00)| $ 0.00
3100 Total Dedicated Revenue $ 238466.32 [ $ 247,613.77
3210 Foundation and Salary Incentive Aid $ 1,859,048.00 || $ 1,875,207.00
3220 Mid-Term Adjustment For Attendance $ 0.00fl$ 0.00
3230 Teacher Consultant Stipend $ 0.00 || $ 0.00
3240 Disaster Assistance 3 000 $ 0.00
3250 Flexible Benefit Allowance $ 257,767.32 || $ 285,678.40
3200 Total State Aid - General Operations - Non-Categorical $ 2,11681532 [ $ 2,160,885.40
3300 State Aid - Competitive Grants - Categorical $ 4,850.65 || $ 5,743.00
3400 State - Categorical $ 000§ 492.00
3500 Special Programs 3 0.00 || $ 0.00
3600 Other State Sources of Revenue $ 000 $ 10,929.94
3700 Child Nutrition Program $ 000 $ 0.00
3800 State Vocational Programs - Multi-Source $ 27,176.00 || $ 42,233.00
TOTAL 3 2,387,308.29 || $ 2,467,897.11
4000 FEDERAL SOURCES OF REVENUE:
4100 Grants-In-Aid Direct From The Federal Government $ 85,328.56 || $ 100,054.84
4200 Disadvantaged Students $ 166,793.38 (| $ 148,350.49
4300 Individuals With Disabilities $ 116,921.34 || $ 115,280.09
4400 No Child Left Behind $ 0.00 [ $ 4,390.19
4500 Grants-In-Aid Passed Through Gther State/Intermediate Sources $ 4,680.00 || $ 746.84
4600 Other Federal Sources Passed Through State Dept Of Education $ 0008 0.00
4700 Child Nutrition Programs $ 0.00 | $ 0.00
4800 Federal Vacational Education $ 0.00 | $ 0.00
TOTAL $ 373,723.28 (| $ 368,822.45
5000 NON-REVENUE RECEIPTS:
5100 Return of Assets 3 0.00 || $ 120,000.00
GRAND TOTAL 3 2,804,606.91 || $ 3.050,746.54
S.A.& I. Form 266 1RO06 Entity: Gans Public Schools I-4, Sequoyah 8-Sep-2017

See Accountant’s Compilation Repont







