2017

OUE DATI 12/31/2017 FORM SA&I 2643
IMPORTANT (7-18-2011)
This report is to bo compiad by your audtor from the sudited
financisl of the 88 required by Okishoma

Statutes, Secdon 17-105.1 of Tde 11

OFFICE OF THE STATE AUDITOR AND INSPECTOR

STATE OF OKLAHOMA
GARY A. JONES, CPA, CFE, AUDITOR AND INSPECTOR
ANNUAL SURVEY OF CITY AND TOWN FINANCES

Thiz report detals th funds avatable to the municipaity and the
use of those funds including informaton retating to tho duly
of the {pubkc trusts. etc ) fof the
fiscal year ending Juno 30, 2017 See supplementary instructions
ge of this report) for ralsted to oniies and

aciivives to be inchxled in this raport on page 5 of this document

Town of Velma

This repost, pancipaly for planning purposes at the local, State, and

P.O. Box 447

natonal level, 3 used by the Office of the State Audtor, the
Oidzhomsa Municipal Leaguo, pubiic interest groups, State, and

Velma, Oklahoma 73091

Federal 5goncies and unwersies

For assistance in complotng this report, piaase cal the Office of the
State Audtor ot (405) 521-3424. When compieted. plaase teturn this
form to the Office of the Stats Auditor o1 the address bolow.
Offica of the Auditor and Inspactor

RETURN| State of Oklahoma
TO: 2300 North Lincotn Blvd.
Room 100 State Capita!

Oklatioma City, OK 73105

4 TAX REVENUES
ltems 1-3 - Report collections from all taxes impo:

sed by your govemment. Include current and delinguent amounts, penalties, and interast.

Do not include receipts from service charges, special assessments, interest eamings, fines or any other sourcas that are not taxes or licenses.
Item Amount (Omit cents! Amount (Omit cents)

Item
1. Proporty taxes - fund, building fund, ro1 )
and sinking fund - d. Use tax 27,320
2. Local szles taxos - Taxes on goods and £ 3. Licenses and permits r28
services, measured as a percent of sales or Enter here li and i 1 ch on
receipts, or 8s an amount per unit sold (gallon, i and b - for p
package, etc.). Report only these taxes imposed by i of rest: 3 s, and food
your govemment; shares of taxes imposed by manufacturing plants; food handler permits;
another government are to be reported under part building permits; plumbing permits; taxicab
1A below. licenses; bicycle tags; animal tags; vending
a._General sales tax 417,338 hine licenses, bar and liquer licenses; businass
T1s licenses; etc. 110
b. Franchise fee or tax 16,425 29
<. Cigarette Tax 4,214 |4. Other - Specify L3
I Other Revenues -
d._Hotel/Mote! - Hotel Tax -
INTERGOVERNMENTAL REVENUE
Report all ived by your g W from other g 3 Column (a) - Report all your g from the
including grants, shares of taxes il by other g , State (other than as coll fees), including any fi d
payments in fieu of taxes and reimbursements for services performed for wholly or in part from Federal grants 1o the State.
other govemments, axcluding loans. Also exclude here and report as "Tax
Revenues” in part |, any taxes d by your gi which were Column (c) - Report only amounts received directly from the Federal
collected for it by another govemment. Government.
Amount (Omit cents)
From Federal
Purpose of which received From State From other local Govemnment
govemments {directly)
(@) ()] )
[ pport - Total d (as per capita grants, shared taxes, etc.) c0 0% 8%
without asto prog; or purp to be fi 3
1._Alcoholic beverage tax - 3,045 -
Cas 043
2. Strest and highways 1,147 4,180 -
[C42 842
3. Health or hospital - - .
o1 09 831
4. Grants received for water utilities - .
Ce0 Ca0 [C80
S. Grants received for waste water utilities . . .
= 080 830
6. Grants received for housing economic, and community development - - .
C89 062 0%
7. Airports - - .
Co4 004 =
8._Mass transit rail and/or bus system - - .
C29 089 839
9._Grants received for transportation . . .
10. ALL OTHER (From State - code C89; From Federal Goverment - Code B889) - con De9 Bse
Include in the appropriate box, receipts from vanous payments such as -
a. Parks and recreation (BOR or HUD) - . .
=] 083 (839
b. Public safety . - .
C29 D89 869
c._Job training - - .
C83 082 689
d. Libeary grants - . .
Other - Specify cs2 (=) 835
6. Firo Grants - -
=27 ed 039
f. Grants - - -
155 OTHER REVENUES - Other than tax and i
Enter below amounts of the stated types of revenue (net of refunds and interfund fers) by your g
during the fiscal year. Be sure to include ravenues of all funds other than the exceptions noted in the spscial instructions.
_ltem Amount (Omit cents) ltem Amount (Omit cents)
1. Utility sates ravenuo - Gross receipts of any 291 2. Other sales and service revenue - Gross receipts from 220
water, slectric, gas, or transit systems operated by sales, rentals, maintenance assessments, and other
your government, from utility sales and charges, charges for municipal services, aside from utility receipts
Exclude any amounts paid to such utilities by the (carried in item 1) and exclusive of ived from
parent govemment. other govemments.
_a. Seworagecharges -
a._Water supply system - 81
b. Refuse collection charges 169,920
b. Electric powsr system - c. Hospital chargos received on behalf of individual A3
03 patients under the Medicare program or other
. Gas supply system i typ: Exclude Medi
494 and for hospil d
d. Transit from other govemnments. .
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=XPENDITURES BY PURPOSE AND TYPE
CAPITAL OUTLAY
PURPOSE Operations and Purchase of land,
Personal services maintenance Construction equipment, and
structures
(a) (b) C] d
[PUBLIC SAFETY - continued = 9
18. Correction Institutions - Operations of facilities for confinement, €04 €04 Fou 904
correction and rehabifitation of adults and juveniles - - - -
16. Correction - Probation and parole activities - But exclude £0s £0s Fos a0
Tlock-up" operations in item 16). - . . .
17. Protection inspection and regulation, n.e.c. - Regulation of 68 68 F6s Gos
private prise for the p of the public and inspection
of hazardous activities (including building inspsction), except
when related to major functions, such as health, natura resources, etc. - - - -
AMBULANCE £32 £32 F32 ox2
18. All expenditures for city operated or subsidized ambulance
services. - 126,483 - -
CULTURE AND RECREATION €ot 61 Fo1 081
19. Parks, cultural activities, and other recreation - Include
playgrounds, golf 19 pools, museums, marinas,
community music, drama, oelebrabons and 200s. . 70,715 . -
20. Libraries - Include pay to nong libraries as Es2 €52 Fs2 as2
well as libraries operated by the city. Aid to other govemmental
libraries should be excluded and reported in part iil. - - . .
UTILIMES
21. Gross expendnure 1or unl:ty systems operated by your
ac (report in item 19); also exclude
utility oontnbuﬂons to the parent govemment and deduct the cost
of providing services to the parent govemment (e.g.. for street
lighting, hydrant rental, etc.). Gl E01 91 a91
a. Water supply system - B . .
€92 €92 Fo2 a9
b. Electric power system . - . .
93 ES) F93 G
¢. Gas supply system . - . .
E04 E94 FO4 GD4
d. Transit . . . .
€00 1] FO8O G0
@. Sewers and storm sewers - Construction, maintenance and
operation and sanilary and storm sewer systems and sewage
disposal plants - - . .
E8% Eat F81 G81
{. Solid waste and landfill - The coltection and disposal of
garbage and landfill operations 73,089 131,136 - .
INYEREST ON DEBT
22. Amounts of interest paid, including any interest on short-term or
nonguaranteed obligations, as well as general obligations.
191
2. Water supply system -
{3
b. Electric power system -
o3
¢. _Gas supply system -
4
d. Transit .
183
o. Al interest not covered by items 22a through 22 .
ALL OTHER EXPENDITURES
23. Include any amounts which have not been allocated above by
rpose such 88 your employer contribution to a State
admini; y or to the Federal Social Security
System; m;;menls and insurance premiums,; and municipal
service agencies, such as a central garage or an engineering
department, which serve more than one functional agency, and
whose expenses are not allocated to the various departments.
Do notinclude: (1) Pay for of debt, (2)
payments for purchase of securities, (3) transfer between funds or
agencies of your government, or (4) benefils and payments from
distinct employee pension funds.
a. Housing and community development - Gross E50 £50 50 aso
expenditure for urban renewal, slum clearance, municipal
housing projects, and similar activities. - - - .
13- €69 F89 89
b. Economic development - - - -
€69 €SO 82 G8d
¢. Clvil defense - . - -
€80 E29 Feo G
d. Cemetery operations and malntenance - 3,462 - -
€0 HOY HOY HOY
e. Miscellaneous commerclal activitios - . - .
Other - Specify £20 €co Feo 0%
1. Animal Control . - .
€09 E6D Fo9 689
9. Post Office . . . .
ECD 89 F& G39
h. Sentor Citizens Bullding . - .

FORM SA&I 2643 (6-23-2009)

Page 3



‘E [IEE] INTERGOVERNMENTAL EXPENDITURES

Please detai all payments made to other govemments for services or programs performed on a reimbursement or
cost-sharing basis - 6.9., for hospital care, highways, school tuition, or support, etc. (Such amounts should be excluded
from expenditure figures reported in column (b) of part [I.) Enter "None* if your govemment made no reportable payments
to other govemments duning the fiscal year.
Type of receipt Type of receipt
government(s) govemnment(s)
Item (County, State, Amount Item {County, State, Amount
schoo! districts, (Omit cents) school! districts, {Omit cents)
etc.) etc.)
(a) (b) (a) (b)
1. . - 5. . .
2, - - 6. - .
3. - - 7. - .
4. - - 8. . .
RatfiVigl SALARIES, WAGES, AND FORCE ACCOUNT Amount (Omit cents)
200
Report the total expenditures for salaries and wages included in column (a) of part I,
as well as any salaries and wages paid on force account construction projects. 250,585
{5 DEBT OUTSTANDING, ISSUED, AND RETIRED - Raport special obligations of ali ag of your g t
as well as general city or town debt.
1. Long-term debt - Bonds, mortgages, etc., with an original term of more than one year issued in the name of your
govemnment or of particular agenci Includ and d special bonds payable solely from
pledg ings or speci: on property owners (column e)). Report also general obligations and any debt
backed by pledged resources but g d by your g if these are insufficien! (column f)).
When an ad funding has in a legal or an insubstance defeasance, the debt may be considered
extinguished, reported as retired in the year of defeasance and should not be reported herein in subsequent years.
AMOUNT, BY PURPOSE (Omit cents,
DURING FISCAL YEAR Outstanding DETAIL OF LONG-TERM DEBT
Qutstanding at total OQUTSTANDING
beginning of (8) plus (b) Revenue and
fiscal year Issued Retired minus (c) nonguaranteed Guaranteed
bonds bonds
(a) (b) ©} )] (8) (4]
"o 20U U 44U 4ty
8. Sewer debt - - - - - .
w 290 350 L' 41U
b.Water supply system debt - . . . . .
w 20 39U ojav
c.__Electric power system debt - - - - . .
1w U 390 45 41U
d. _Gas supply system debt - . - . - .
o 29U U 44y 410
6. Transit - . . . . .
187 247 34T 447
f.  Industnal revenue and
poliution control debt - . . . .
1w 200 390 440 4
. All other purposes 161,860 - 47,447 114,513 114,513 -

2. Short-term (Interest-bearing) debt - Tax anticipation notes, bond anticipation notes,
interest-bearing warrants, and other obligations with a term of one year or less - Exciude
accounts payable and other noni bearing obligati

a._Amount outstanding at beginning of fiscal year

Amount (Omit cents)

81V

b. Amount outstanding at end of fiscal year

IEEEI CASH AND INVESTMENTS HELD AT END OF FISCAL YEAR

Report separately for each of the three types of funds listed betow, the total amount of cash on hand and on deposit and
i s in Federal G , Federal agency, State and local g and non-g
all investments at canrying value. Include in the sinking fund total any mortgages and notes receivable held as offsets lo
housing and industrial financing loans. Exclude accounts raceivable, value of real property, and all non-security assels.
Assets oblained and held p fo an adv refunding that results in a legal or in-substance defeasance should not
| be reported herein.

! securities. Report

Type of fund

Amount at end of fiscal year
(Omit cents)

1. Sinking funds - Reserves held for redemption of long-term debt. All cash held for statutory
sinking fund and revenue bond related accounts and any other reserves held for redemption

| oftong tem debt,

WOt

2. Bond funds - Unexpended proceeds from sale of G.0.and revenue bond issues held

pending disbursement.

3._All other funds except employee retirement funds

372,359

4._Retirement systems - Single employer plans only

Page 4

FORM SA&I 2643 (6-23-2009)



[Remarks

See Attached Accountant's Compilation Letter

AUDITOR INFORMATION

guidance in AR Section 300 of the AICPA Professional Standards in prep

NOTE - This report will not be considered complete untess an accompanying "accountants compilation report on financial
statements included in certain prescribed forms” is attached to the report. The municipality's auditor shouid follow the
ing such ilati

repon.

Auditor’s firm name

Russell & Willlams CPAs, PC

Address - Number and street

2812 NW 67th, Ste. 102

TELEPHONE

Ty
OKLAROMA CITY

State

oK

Zip Code

Area
Code

Number

73112

408

807-8743

Name of contact person

CASEY J RUSSELL

FORM SA&| 2643 (6-23-2008)

Page 5



Russell & Williams CPAs, PC

Casey J. Russell, C.P.A., M.B.A. 2812 NW 57" Street, Suite 102 Phone: (405) 607-8743
Autumn L. Williams, C.P.A., Esq. Oklahoma City, Oklahoma 73112 Fax: (405) 607-8744
Member AICPA & OSCPA Email: caseycpa@hotmail.com

June 26,2018

Office of the State Auditor and Inspector
State of Oklahoma

2300 North Lincoln Boulevard, Room 100
Oklahoma City, OK 73105

Management is responsible for the accompanying financial statements and supporting information of the Town of Velma,
Oklahoma as of and for the year ended June 30, 2017, included in the accompanying form (SA&! Form 2643) prescribed
by the Oklahoma State Auditor and Inspector. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and Review Services
Comnmittee of the American Institute of Certified Public Accountants. We did not audit or review the financial statements
included in the accompanying prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an opinion, a conclusion, nor
provide any form of assurance on these financial statements and supporting information.

The financial statements and supporting information included in the accompanying prescribed form are presented in
accordance with the requirements of the Oklahoma State Auditor and Inspector, and are not intended to be a presentation
in accordance with accounting principles generally accepted in the United States of America.

This report is intended solely for the information and use of management and the Office of the Oklahoma Auditor and
Inspector and is not intended to be and should not be used by anyone other than these specified parties.

Gl il b

Oklahoma City, Oklahoma



