2018

DUE DATE: 12/31/2018
IMPORTANT
This report is to be compied by your audtor from the audited
financial stalements of the municipalty as required by Oklahoma
Statutes, Section 17-105 1 of Title 11

FORM SA&I 2643
(7-18-2011)

OFFICE OF THE STATE AUDITOR AND INSPECTOR

STATE OF OKLAHOMA
GARY A, JONES, CPA, GFE, AUDITOR AND INSPECTOR
ANNUAL SURVEY OF CITY AND TOWN FINANCES

This report details the funds avadable to the municipaity and the
use of those funds including informatian relating to the duly
constituted authonities of the municipality (public trusts, etc ) for the
fiscal year ending June 30, 2018 See supplementary instrucbons
(coverage of this report) for information related to entities and

activities to be included in this report on page 5 of this document

This report. principally for planning purposes at the local, State, and
national level, is used by the Office of the State Audttor, the
Okdahoma Municipal League, public interest groups, State, and
Federal agencies and universibes.

For assistance in completing this report, please cal the Office of the
te Auditor at (405) 521-3424 When completed, please return this
form to the Office of the State Auditor a! the address below
Office of the Auditor and Inspector

Town of Velma

P.O. Box 447

Velma, Oklahoma 73091

RETURN State of Oklahoma
TO: 2300 North Lincoln Bivd.
Room 100 State Capital
Oklahoma City, OK 73105
TAX REVENUES

Items 1-3 - Report collections from all taxes imposed by your government. Include current and delinquent amounts, penalties, and interest.

including grants, shares of taxes imposed by other governments,
payments in lieu of taxes and reimbursements for services performed for
other governments, excluding loans. Also exclude here and report as "Tax
Revenues” in part |, any taxes imposed by your government which were
collected for it by another government.

Do not include receipts from service charges, special assessments, interest earnings, fines or any other sources that are not taxes or licenses.
Item Amount (Omit cents) Item Amount (Omit cents) |
1. Property taxes - General fund, building fund, o1 o8
and sinking fund - d. Use tax 79,898
2. Local sales taxes - Taxes on goods and oo Licenses and permits 28
services, measured as a percent of sales or Enter here licenses and inspection changes on
receipts, or as an amount per unit sold (gallon, occupations and businesses - for example,
package, etc.). Report only these laxes imposed by inspection of restrooms, restaurants, and food
your government; shares of taxes imposed by manufacturing plants; food handler permits;
another government are o be reperted under part building permits; plumbing permits; taxicab
1A below. licenses; bicycle tags; animal tags; vending
a. General sales tax 453,318 machine licenses, bar and liquor licenses; business
s licenses; etc. -
b. Franchise fee or tax 19,748 25
b. Other Licensing and permits 85
c. Cigarette Tax 5,099 |4, Other - Specify Ton
e Other Revenues -
tel/Motel - Hotel Tax -
IPar .| INTERGOVERNMENTAL REVENUE
Report all amounts received by your government from other governments, Column (a) - Report all amounts your government received from the

State (other than as collection fees), including any amounts financed

wholly or in part from Federal grants to the State.

Column (c) - Report only amounts received directly from the Fed
Government.

eral

Amount (Omit cents
From Federal
Purpose of which received From State From other local Government
governments {directly)
(a) (b) (c)
General support - Total amounts received (as per capita grants, shared taxes, etc) (=) 030 B0
without restrictions as to particular programs or purposes to be financed.
1. Alcoholic beverage tax - 3,072 -
= Bas
2. Street and highways 1,118 4,218 -
C42 B42
3. Health or hospital = =
=1] D91 831
4. Granls received for water ulilities » &
20 (=] 20
5. Granls received for waste water utilities - - @
50 [ a0
6. Grants received for housing, economic. and community development - i =
=] D29 [
7. Airports - - :
[=7] D94 B9
8. Mass transit rail and/or bus system = - "
[=}] D&s BaG
9. Grants received for transportation - = -
10. ALL OTHER (From State - code C89; From Federal Goverment - Code B89) - cag o2 23
Inciude in the appropnate box, receipts from vanous payments such as -
a._Parks and recreation (BOR or HUD) - = &
a9 == Bag
b. Public safety : - .
=) D83 B89
€. Job training % % s
== == Bag
d. Library grants - - -
Other - Specify css e 823
e. Fire Grants - 5
Cow =2 Bay
{. Grants 0 . .

during the fiscal year. Be sure to include revenues of all funds other tha

5

OTHER REVENUES - Other than tax and intergovernmental revenue
Enter below amounts of the staled types of revenue (net of refunds and interfund transfers) received by your government

n

the exceptions noted in the special instructions.

Item Amount (Omit cents)

Item

Amount (Omit cents)

=

. Utility sales revenue - Gross receipts of any A9t
water, electric, gas, or transit systems operated by
your government, from utility sales and charges,
Exclude any amounts paid to such utilities by the
parent government

2

Other sales and service revenue - Gross receipts from
sales, rentals, maintenance assessments, and other
charges for municipal services, aside from ulility receipts
(carmed in item 1) and exclusive of amounts received from
other governments.

a. Sewerage charges

A50

a. Water supply system

b. Electric power system
¢._Gas supply system

d. Transit

b._Refuse collection charges

A1

171,017

c. Hospital charges received on behalf of individual
patients under the Medicare program or other
insurance-type arrangements. Exclude Medicaid
and amounts for hospital purposes received

A3

from other governments.




’Eﬁﬁ] OTHER REVENUES - Other than tax and Intergovernmental revenues - Continusd

and reimb from owners or
property benefited by improvements (streets,
sewers, sidewalks, water extensions, etc.) Do not
include proceeds from sales of special assessment
bonds. Report maintenance assessments under

ftem 2onpage 1.

Enter below amounts of the stated types of (net of refunds and interfund d by your g
during the fiscal year. Be sure to include revenues of all funds other than the exceptions noted in the special instructions.
2. Other sales and service revenue - Continued Amount (Omit cents) {5, tnterast eamings - Interest received on all Amount (Omit cents
st d its and i ings of your 20
d. R i g imming, golf. govemmam and its agencies excluding eamings of
auditoriums, etc.) - any employee pension fund. -
@. Airports - Include rentsls and gross sales of a0 8. Rents - Exclude housing, airport, and all other rental ™
as and od. - revenue reported from specific municipal services item 2. -
f. Parking facilities (parking lots, garages. a00 7. Royalties - Compensation or portion of proceed uay
parking meters) - from extraction of natural resources such as od
as0 8. Finos and Forfeitures - (city or town wo
9. Municipal housing project rentals (gross) - share only) 8,699
A9 wo
h. Ambulance services 27,487 19. Privato Donatlons 8,789
03 10. Misceflansous other revenue - Revenue of
i. _Misceltaneous commercial activities - your g and its agencies not covered by
aso itsms above, except tax and mlergovemmental
j._Other (including miscellaneous fee collections) - . Include efc.
3. Spoclnl assessments - Compulsory wor Do NOT mch:de (1) proceeds Imm bormrowing;

(2) ipts from saie of ity holdi

4. Recelpts from sale of property - Amounts
from sale of realty, other than by tax sales,
including property sold to other govemments.

(3 fors b funds or agenci oI your

g or (4) employee's ibutions to,

and interest ings of, any employee pension fund we

a. .

b. Other Income 101,719
g Cemetary 400

TOTAL mi 15 other r =

Sum of items 10b and 10¢ _> 102,118

[Bait!l| % DIRECT EXPENDITURES BY PURPOSE AND TYPE

Please note that payments made to other govemmenls (State or local)
shoutd NOT be included in ported here, but should be reported
atpan il

Enter below &l amounts expended during the fiscal year for the purposes
listed (net of interfund transfers). Be sure to include expenditures of all
funds other than the ions noted in the instructions on the first page.

Column (a) - Gross salaries and wages without deduction of
withholdings for income taxes, employee contributions for Social Security

or retirement coverage, etc. Exclude: (1) capital outlay (report in
columns (c) and (d)): and (2) amounts paid lo other governments (report in
part i)

Column (b) - Enter in the appropriate functi gory direct
expenditure for supplies, materials, and contractual services.

Column {c) - Report construction outlays from all sources; i.e., bond
proceeds, assessments, grants, etc.

PURPOSE

EXPENDITURES BY PURPOSE AND TYPE

CAPITAL OUTLAY
Operations and Purchase of land,
Personal services maintenance Construction equipment, and
structures

(a) (I © @)

GOVERNMENTAL ADMINISTRATION

1. Financial administration - Office of the finance director, auditor,
f , tax and ion, central
g and p ing services, b ing, etc. {including
related data processing).

€23 €22 F23 G2

- 124,682 - -

2. Judicta) and legal - All municipal court a2nd court-related
tivities including juries, p officials, pr tors, public
defenders, municipa! attorneys, and legal departments. Exclude
robation and parole (report in item 16).

(€25 E28 F2s Q2%

3. Central administration - City council, aldermsn or
commissioners, mayor, manager, City clerk’s office, recorder,
lanning, zoning, and personne!.

€29 €29 F29 629

HEALTH AND WELFARE

4. Social services

5. Own hospitals - C: ion and operation of hospitals by your
govemment. Nursing homes are to be reported in item 6.

8. Other hospitals - Pay to hospitals operated privately. Exclude

here and report in item 6, any payments under pubiic welfare programs.
Report payments to hospitals operated by other govemments in part iil.

7. Welfare tnstitutions - Construction and operation of nursing homes
and wetfare institutions by your govemment for veterans and needy
persons.

8. Hoeaith (other than hospitals) - All public heaith activities except
provision of hospital care. Include envi health activitk
health regulation and inspection, water and air pollution control,

#o conlrol, and ir jon of food handhng establishments.
Also include public health vital stati flection, and all
other services performed dimclly by the public heaith department.

Report in tem 6 payments under public welfare programs.

TRANSPORTATICN

9. Highways - Construction and maintenance of municipal streets,
sidewalks, bridges, and toll faciiities. Also includes street lighting,
snow removal, and highway engineering, control, and safety.
Exclude here and report in item 18/, street cleaning expenditure.
Inciude in part Il any payments to the State or county for highway

puiposes. Report interest on highway debt in item 19e.

- 168,486 - .

10. Toll highways and facilities - Operations and mai of
highways, roads, and bridges operated on fee or toll basis

11. Municipal alrports

€01 €01 For 001

ECO €60 Foo GO

12. Parking facilitles - Municipal garages, parking lots, etc., and all
urchase and maintenance of meters (including on-street meters;
PUBLIC SAFETY

13. Pollce - Include municipal police agencies for preventing,
ing, or reduci ,cn'ma; . medical i special
polica for hi tunnels, bridges, and vehicular controi;
vehicular mspecuon acuvnues and lrafﬁc oonxrol and safety
activities. Excl ighway eng g and p g (report in
dem 9).

€62 E62 F62 Go2

- 92,213 - .

13. Flm All cosls mcurred for ﬁreﬁghnng and fire prevention,
to fire units. Include any

mumu@ contribution to a State fire pension fund.

€24 €26 F24 G2e

- 110,041

Page 2
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PURPOSE

Personal services

(@)

Operations and
maintenance

{b)

XPENDITURES BY

PURPOSE AND TYPE

CAPITAL OUTLAY

C tion

Purchase of land,

i and

©

structures
{d)

WPUBUC SAFETY - continued
15. C Institutl -Op of facilities for confinement,
comvection and rehabiiitation of aduits and juveniles

E0

18. Correction - Probation and parole activities - But exciude
Tock-up* operations (report in item 16).

17. Protection inspsction and regulation, n.e.c. - Regulation of
private enterprise for the protection of the public and inspection
of hazardous activities (including building i ion), except

when related to major functions, such as hearllh natural resources. etc.

€68

F&s | Gos

AMBULANCE
18, All expenditures for city operated or subsidized ambutance
SeIvices.

€32

99,403

€32

83,843

F32 632

CULTURE AND RECREATION
19. Parks, cuitural activities, and other recreation - Include
playgrounds, goif courses, swimming pools, museums, marinas,

communily music, drama, celebrations, and 200s.

€81

€61

2,997

Fo1 GO1

20. Libraries - Include payments to nongovemmenta! libraries as
well as libraries operated by the city. Aid lo other govemnmental

€52

F82 G52

libranies should be excluded and reported in part lil.
UTILITIES

21. Gross expenditure for utility systems operated by your

g Exclude i freport in item 19); also exclude
utility contributions to the parent govemment and deduct the cost
of providing services to the parent govemment (e.g., for street
lighting, hydrant rental, etc.).

8. Water supply system

E9

Fo1 =]

b._Electric power system

E92

€92

¢. Gas supply system

32

d. Transit

ES4

€94

@. Sewers and storm sewers - Construction, maintenance and
operation and sanitary and storm sewer systems and sewage

disposal plants

€SO

o0 G80

f. Solid waste and landfill - The collection and disposal of

E01

19,392

L

121,093

F81 G81

garbage and landfill operations
INTEREST ON DEBT

22, Amounts of interest paid, including any interest on short-term or
nonguaranteed obligations, as well as general obligations.

a. Water supply system

D!

b. Electric power system

¢. Gas supply system

93

d. Transit

@. All interest not covered by items 22a through 22d

ALL OTHER EXPENDITURES

23. Include any amounts which have not been allocated above by
purpose, such as: your employer contribution 0 a State
administered retirement system or to the Federal Social Security
System; judgments and insurance premiums; and municipal
servico agencies, such as a central garage or an engineering
department, which serve more than one functional agency, and
whose exp are not to the vari p

Do not i (1) Pay for of debt, (2)
payments for purchase of securities, (3) transfer between funds or
gencies of your g or (4) benefits and payments from
distinct employee pension funds.

a. Housing and community development - Gross
expenditure for urban renewal, slum clearance, municipal

housing projects, and similar activities.

50

g

b._Economic development

o9

¢, Civil defense

F89

d. Cemetery opsrations and maintenance

e

FS9

9. Miscellaneous commercial actlvities

€03

Other - Specity
1. Animal Control

1]

9. Post Office

Fe

h. Senlor Citizens Building

F8o

H
g & & 8] &| &| &

FORM SA&I 2643 (6-23-2009)
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EEE: i@ INTERGOVERNMENTAL EXPENDITURES

Please detail all payments made to other govemments for services or programs performed on a reimbursement or
cost-sharing basis - .g., for hospital care, highways, school tuition, or support, etc. (Such amounts should be excluded
from expenditure figures reported in column (b) of part Il.) Enter “None" if your government made no reportable payments
to other govemments during the fiscal year.
Type of receipt Type of receipt
govemment(s) govemment(s)
Item (County, State, Amount Item (County, State, Amount
school districts, (Omit cents) school districts, (Omit cents)
etc ) etc.)
(a) (0) @ (®)
1. - - 5. - .
2. - - 6. . .
3. . - 7. - .
4. . - 8. - .
ParVER] SALARIES, WAGES, AND FORCE ACCOUNT Amount (Omit cents)
200
Report the total expenditures for salaries and wages inciuded in column (a) of part (1,
as well as any salaries and wages paid on force account construction projects. 118,785
| Rait:VET) DEBT OUTSTANDING, ISSUED, AND RETIRED - Report special obligations of all agencies of your g
as well as goneral city or town debt.
1. Long-term debt - Bonds, mongages etc., with an original term of more than one year issued in the name of your
govemment or of particular ag and nong special bonds payable solely from
pledged eamings or special ts on property { 8)). Report also genera! obligations and any debt
ked by pledg butg d by your g if these are insufficient (column f)).
When an advance refunding has resulted in a legal or an insubstance defeasancs, the debt may be considered
extinguished, reported as retired in the year of defeasance and should not be reported herein in sub t years.
AMOUNT, BY PURPOSE (Omit cents)
DURING FISCAL YEAR Outstanding DETAIL OF LONG-TERM DEBT
Qutstanding at total OUTSTANDING
beginning of (a) plus (b) Revenue and
fiscal year Issued Retired minus (c) nonguaranteed Guaranteed
bonds bonds
(8) (b) ) (@ (8) (U]
" » 3 ) 41U
8. Sewer debt - . . . . .
1w kY el ey a1y
b. Water supply system debt - - - - - .
w Y eoT ojev
¢. _Elactric power system debt - - - - . .
w 20 YU 440 41U
d. _Gas supply system debt - - - - . .
w 20 390 440 410
0. Transit - - - . - .
197 247 34T 441
. Industrial revenue and
pollution control debt - - - - .
" 200 390 440 41U
All other 58S 114,513 - 43,246 71,267 71,267 -
2. Short-term (Interest-bearing) debt - Tax anticipation notes, bond anticipation notes, Amount (Omil cents,
interest-bearing warrants, and other oblrganons wnlh a lerm of one year or less - Exclude v
accounts payable and other nonintt g oblig
a. Amount outstanding at beginning of fiscal year .
64v
b. Amount cutstanding at end of fiscal year .
[Barf NTE] CASH AND INVESTMENTS HELD AT END OF FISCAL YEAR
Repont separately for each of the three types of funds listed below, the total amount of cash on hand and on deposit and
investments in Federal Govemment, Federal agency, State and local government, and non-governmental securilies. Report
ah mvestmenis al carrymg va!ue Include in the sinking fund total any montgages and notes receivable held as offsets to
h g and ii i g loans. accounts i , value of real property, and all non-security assets.
Assels obtained and heid pursuam to an advance refunding that nssuns in & tegal or in-substance defeasance should not
be reported hergin.
Type of fund Amount at end of fiscal year
{Omit cents)
WOt
1. Sinking funds - Reserves held for redemption of long-ierm debt. All cash held for statutory
sinking fund and revenue bond related accounts and any other reserves held for redemption
of long-term debt, .
w1
. Bond funds - Unexpended proceeds from sale of G.0.and revenue bond issues held
Em disbursement. .
W31
3._All other funds except employee retirement funds 443,780
4. Retirement systems - Single em) ns on .
Page 4 FORM SA&I 2643 (6-23-2009)



Remarks ves

See Attached Accountant's Compilation Letter

|E§] Z]AUDITOR INFORMATION

NOTE - This report will not be considered complete unless an accompanying “accountants compilation report on financial
s included in certain p ibed forms" is attached to the report. The municipality’s auditor should follow the
guidance in AR Section 300 of the AICPA Professional Standards in preparing such compilation report.

Auditer’s firm name

Russell & Willlams CPAs, PC

Address - Number and streel
TELEPHONE

2812 NW 57th, Ste. 102

Area
City Slate Zip Code Code Number
OKLAHOMA CITY oK 73112 405 807-8743
Name of contact person
CASEY J RUSSELL

FORM SAZ&I 2643 (6-23-2008)
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Russell & Williams CPAs, PC

Casey J. Russell, C.P.A.,, MB.A. 2812 NW 57" Street, Suite 102 Phone: (405) 607-8743
Autumn L. Williams, C.P.A., Esq. Oklahoma City, Oklahoma 73112 Fax: (405) 607-8744
Member AICPA & OSCPA Email: caseycpa@hotmail.com

August 7,2018

Office of the State Auditor and Inspector
State of Oklahoma

2300 North Lincoln Boulevard, Room 100
Oklahoma City, OK 73105

Management is responsible for the accompanying financial statements and supporting information of the Town of Velma,
Oklahoma as of and for the year ended June 30, 2018, included in the accompanying form (SA&I Form 2643) prescribed
by the Oklahoma State Auditor and Inspector. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the American Institute of Certified Public Accountants. We did not audit or review the financial statements
included in the accompanying prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an opinion, a conclusion, nor
provide any form of assurance on these financial statements and supporting information.

The financial statements and supporting information included in the accompanying prescribed form are presented in
accordance with the requirements of the Oklahoma State Auditor and Inspector, and are not intended to be a presentation
in accordance with accounting principles generally accepted in the United States of America.

This report is intended solely for the information and use of management and the Office of the Oklahoma Auditor and
Inspector and is not intended to be and should not be used by anyone other than these specified parties.

T il b

Oklahoma City, Oklahoma



