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Independent Accountant's Report

To the Specified Users of the Report:

Town Council, Town of Elmore City
Elmore City, Oklahoma

Oklahoma Office of State Auditor and Inspector
Oklahoma City, Oklahoma

Report on Compiled Financial Statements and Schedules

Management is responsible for the accompanying financial statements and schedules of the Town
of Elmore City Oklahoma, which are comprised of the Summary of Changes in Fund Balances -
Cash Basis as of June 30, 2022, the Budgetary Comparison Schedule for the General Fund - Cash
Basis, the Budgetary Comparison Schedule for the EMS Fund - Cash Basis, and Schedule of Grant
Activity - Cash Basis for the fiscal year then ended June 30, 2022 and for determining that the cash
basis of accounting is an acceptable financial reporting framework. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did
not audit or review the accompanying financial statements and schedules nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any assurance
on these financial statements and schedules.

The financial statements have been prepared in a format and basis of accounting, as prescribed by
Oklahoma Statutes, that demonstrates compliance with the cash basis and the budget laws of the
State of Oklahoma, which is a basis of accounting other than accounting principles generally
accepted in the United States of America.

Management has elected to omit substantially all of the disclosures ordinarily included in financial
statements and schedules prepared in accordance with the cash basis of accounting. If the omitted
disclosures were included in the financial statements and schedules, they might influence the user’s
conclusions about the Town’s assets, liabilities, fund balances, revenues and expenses.
Accordingly, these financial statements and schedules are not designed for those who are not
informed about such matters.
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Report on Applying Agreed-upon Procedures

We have performed the procedures enumerated below, which were agreed to by the specified users
of the report, as identified above, and as defined within the applicable state laws of the State of
Oklahoma solely to assist the Town in meeting its financial accountability requirements as
prescribed by Oklahoma Statutes A - 2 §11-17.105-.107 and §60-180.1-.3 and evaluating
compliance with specified legal or contractual requirements for the fiscal year ended June 30,
2022. Management of the Town of Elmore City is responsible for the Town’s financial
accountability and its compliance with those legal and contractual requirements.

The Town of Elmore City has agreed to and acknowledge that the procedures performed are
appropriate to meet the intended purpose of assisting users in evaluating the selected financial
information and compliance requirements of the Town of Elmore City for the fiscal year ended
June 30, 2022. This report may not be suitable for any other purpose. The procedures may not
address all the items of interest to a user of this report and may not meet the needs of all users of
this report and, as such, users are responsible for determining whether the procedures performed
are appropriate for their purposes.

Procedures and Finding

As to the Town of Elmore City as of and for the fiscal year ended June 30, 2022:

1. Procedures Performed: From the Town's trial balances, we prepared a cash basis
schedule of changes in fund balances for each fund and compared the schedule results
to the statutory prohibition of creating fund balance deficits to report any noted instances
of noncompliance.

Findings: We found no instances of non-compliance.

2. Procedures Performed: From the Town's trial balances, we prepared a cash basis
budget and actual financial schedule for the General Fund and compared the actual
expenditures reported to the authorized appropriations to report any noted instances of
noncompliance with appropriation limitations.

Findings: We found no instances of non-compliance.

3. Procedures Performed: : From the Town's trial balances, we prepared a cash basis
budget and actual financial schedule for the EMS Fund and compared the actual
expenditures reported to the authorized appropriations to report any noted instances of
noncompliance with appropriation limitations.

Findings: We found no instances of non-compliance.
4. Procedures Performed: We agreed the Town's material bank account balances to bank

statements and traced the timely clearance of significant reconciling items to report any
significant or unusual instances of reconciling items that have not cleared.



Findings: We found no instances of non-compliance.

5. Procedures Performed: We compared the Town's uninsured deposits to fair value of
pledged collateral to report any amounts of uninsured and uncollateralized deposits.

Findings: We found no instances of non-compliance.

6. Procedures Performed: We compared the Town’s use of material-restricted revenues
and resources to their restrictions to report any noted instances of noncompliance.

Findings: We found no instances of non-compliance.

7. Procedures Performed: We compared the accounting for the Town's activities by fund
to the legal and contractual requirements for separate funds to report any noted instances
of noncompliance.

Findings: We found no instances of non-compliance.

8. Procedures Performed: We compared the Town's account balances in reserve accounts

to contractually required balances and debt service coverage requirements of bond

indentures to the actual coverage to report any noted instances of noncompliance.

Findings: This procedure was not performed because the Town did not have any debt
service requirements in the fiscal year ending June 30, 2022.

As to the Town of Elmore City Grant Programs as of and for the fiscal year ended June 30,
2022:

1. Procedures Performed: From the Town’s trial balances, we prepared a schedule of
grant activity for each grant and compared the receipts and disbursements to grant
agreements and supporting information to report any notes instances of noncompliance

with the grant agreements.

Findings: We found no instances of non-compliance.

As to the Town of Elmore City as of and for the fiscal year ended June 30, 2022:
1. Procedures Performed: From the Town’s trial balances, we compiled the Annual
Survey of City and City Finances (SA&I 2643) as described in Oklahoma Statutes 11-
17-105.1.

Findings: We found no instances of non-compliance.



We were engaged by the Town of Elmore City to perform this agreed-upon procedures engagement
and conducted our engagement in accordance with the attestation standards established by the
American Institute of Certified Public Accountants to meet the requirements prescribed in
Oklahoma Statutes §11-17.105-.107 and §60-180.1-.3. We were not engaged to and did not
conduct an examination or review, the objective of which would be the expression of an opinion
or conclusion on compliance, and an opinion or conclusion on the related financial statements and
schedules. Accordingly, we do not express such an opinion or conclusion. Had we performed
additional procedures, other matters might have come to our attention that would have been
reported to you.

We are required to be independent of the Town of Elmore City and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements related to our agreed-upon
procedures engagement.

This report is intended solely for the information and use of the specified users, as identified above,
and is not intended to be and should not be used by anyone other than these specified parties.

FURRH & ASSOCIATES, PC
October 28, 2022



Town of Elmore City, OK

Summary of Changes in Fund Balance - Cash Basis

Governmental Funds

For the Fiscal Year Ended June 30, 2022
(Unaudited)

General Fund

EMS Fund

Grant Fund

T. Selby Cemetery Care Fund

T. Selby Cemetery Operating Care Fund
T. Selby Cemetery Perpetual Care Fund
Bail Bond Fund

Police Equipment Fund

Economic Development Authority Fund
Volunteer Fire Fund

Payroll Fund

Total

Balance as of

Current Year Balance as of

07/01/2021 Change 06/30/2022
$ 415855 $ 107,851 $ 523,706
114,848 26,827 141,675
115,709 (12,789) 102,920
42,328 1,037 43,365
25,013 4,266 29,279
28,179 393 28,572
13,169 8,554 21,723

12,644 6,304 19,448

1 0 1
(886) 618 (268)
(1,968) (20) (1,988)

$ 764892 § 143541 § 908,433

Please see accompanying Accountant's Report.
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For the Fiscal Year Ended June 30, 2022

Resources (Inflows)
Taxes
Intergovernmental

Miscellaneous
Licenses and Permits
Interest Income
Charges for Services

Total Inflows

Charges to Appropriations (Outflows)

General Government Department
Public Safety

Culture and Recreation

Street and Alley Department

Total Charges to Appropriations

Revenue Over (Under Expenditures)

Other Financing Sources (Uses)
Transfers In/(Out)

Total Other Financing Sources (Uses)
Beginning Cash Balance, June 30, 2021

Ending Cash Balance, June 30, 2022

Town of Elmore City, OK

Budgetary Comparison Schedule

General Fund - Cash Basis

(Unaudited)
Variance with
Budgeted Amounts Final Budget
Positive
Original Budget =~ Revised Budget = Actual Amounts (Negative)

$ 318,180 $ 318,180 § 345,652 $ 27,472
0 0 21,038 21,038
10,950 31,950 37,526 5,576
800 800 1,288 488
100 100 2,194 2,094
0 0 0 0
330,030 351,030 407,698 56,668
143,530 241,030 212,837 28,193
204,713 166,213 148,498 17,715
13,550 47,550 44,666 2,884
10,920 6,920 5,274 1,646
372,713 461,713 411,275 50,438
(42,683) (110,683) (3,577) 107,106
85,940 102,940 111,428 8,488
85,940 102,940 111,428 8,488
0 51,000 415,855 364,855
$ 43,257  § 43,257  $ 523,706 $ 480,449

Please see accompanying Accountant's Report.
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Town of Elmore City, OK
Budgetary Comparison Schedule

EMS Fund - Cash Basis
For the Fiscal Year Ended June 30, 2022

(Unaudited)
Variance with
Budgeted Amounts Final Budget
Positive
Original Budget = Revised Budget = Actual Amounts (Negative)
Resources (Inflows)
Taxes $ 198,560 $ 198,560 $ 207,037 $ 8,477
Charges for Services 108,290 108,290 99,104 (9,186)
Miscellaneous 2,500 2,500 10,686 8,186
Interest Income 0 0 8 8
Total Inflows 309,350 309,350 316,835 7,485
Charges to Appropriations (Outflows)
EMS Department 296,390 296,390 276,368 20,022
Total Charges to Appropriations 296,390 296,390 276,368 20,022
Revenue Over (Under Expenditures) 12,960 12,960 40,467 27,507
Other Financing Sources (Uses)
Transfers In/(Out) 0 0 (13,640) (13,640)
Total Other Financing Sources (Uses) 0 0 (13,640) (13,640)
Beginning Cash Balance, June 30, 2021 0 0 114,848 114,848
Ending Cash Balance, June 30, 2022 $ 12,960 $ 12,960 $ 141,675 $ 128,715

Please see accompanying Accountant's Report.
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Town of Elmore City, Oklahoma
Schedule of Grant Activity

Modified Cash Basis
For the Year Ended June 30, 2022
(Unaudited)
Pass-Through
Grantor's Award Contract
Federal Grantor/Pass-Through Grantor/Program Title Project Number Amount Expenditures

FEDERAL AWARDS

US Department of Treasury
American Rescue Plan Act - Tranche 1
Federal AL Number: 21.027 N/A $ 62,177 % 45,132

Total Federal Awards $ 62,177 % 45,132

STATE AWARDS

Oklahoma Department of Agriculture
Forestry Services - Rural Fire Grant N/A 4,763

&
&~

4,763

&L

Total State Awards $ 4,763 4,763

This schedule is prepared on a basis consistent with the Uniform Guidance (Federal Awards Expended). Town reports on the cash basis of accounting.

Please see accompanying Accountant's Report.
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