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Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Authority's basic financial statements. The Schedules of Eliminations/Reclassifications for 
Reporting in Tulsa County Annual Comprehensive Financial Report on pages 39-41 are presented for purposes 
of additional analysis and are not a required part of the basic financial statements. 

The Schedules of Eliminations/Reclassifications for Reporting in Tulsa County Annual Comprehensive 
Financial Report is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements. Such information has been subjected 
to the auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the basic financial statements or to the basic financial statements themselves, and 
other additional procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the Schedules of Eliminations/Reclassifications for Reporting in Tulsa County Annual 
Comprehensive Financial Report is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated February 27, 2023, on 
our consideration of the Authority's internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of 
that report is solely to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the Authority's internal control over financial reporting and 
compliance. 

Tulsa, Oklahoma 
February 27, 2023 
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Management Discussion and Analysis

Authority) financial performance provides an overview of the financial activities of the Authority 
for the fiscal years ending June 30, 2022, and June 30, 2021.

The Authority is a component unit of Tulsa County (the County) and is a public trust created 
under Oklahoma Statutes, Title 60. The Authority was created on March 1, 1965 and its 
beneficiary is Tulsa County should its purpose be fulfilled. The Authority is included as a 
blended unit in the government-
Comprehensive Financial Report.

The operations of the Authority are classified as governmental activities because of the capital 
projects that are being constructed under the 2016 Vision Tulsa County, Vision 2025, Juvenile 
Justice Center and David L Moss Criminal Justice Center expansion voter initiatives. During 
fiscal year 2018, $53.7 million of Capital Improvement Revenue Bonds were issued for various 
Tulsa County infrastructure improvements. During fiscal year 2014, approximately $9.6 million 
of Capital Improvement Revenue Bonds were issued for expansion of the David L Moss 
Criminal Justice Center. During fiscal year 2016, $3.1 million of Capital Improvement Revenue 
Bonds were issued for expansion of the David L Moss Criminal Justice Center. Also, during 
fiscal year 2016, approximately $38 million of Capital Improvement Revenue Bonds were issued 
for the construction of the Juvenile Justice Courts and Detention Center. During fiscal year 2007, 
2006, 2005, and 2003, approximately $32 million, $60 million, $150 million, and $242 million, 
respectively of Capital Improvement Revenue Bonds were issued to finance capital 
improvements for Vision 2025 projects. These Capital Improvement Revenue Bonds were repaid 
from a dedicated revenue source, e.g., monthly sales tax collections. These financing and 

current available financial resources, the near-term inflows and outflows of financial or 
spendable resources. The expenditure of capital outlay is for the benefit of Tulsa County, other 
municipalities, and other third parties.  

Additionally, the Authority has issued revenue bonds for certain capital projects of Tulsa County, 
and its discretely presented component unit, Tulsa City/County Health Department (TCCHD).  
Also, the Authority has issued American Recovery and Reinvestment Act (ARRA) notes for 
certain capital projects of Tulsa County. These bonds and ARRA notes are funded solely by note 
receivable revenue paid by Tulsa County and TCCHD, and project agreement revenue paid by 
Tulsa County. The note receivable and project agreements are written so that the note receivable
and project revenue will be sufficient to make all debt service payments on the bonds. The bonds 
and notes receivable are accounted for in a separate governmental debt service fund while the 
bonds and project agreement are accounted for in a separate governmental special revenue fund 
set up specifically for those activities.

Please review the MD&A in conjunction with the information presented in the accompanying 
financial statements.
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Financial Highlights

The change in net position totaled an increase of $1 million and a decrease of ($2.5) million 
for the fiscal years ended June 30, 2022 and 2021, respectively.

$8.2 million and $8.7 million was spent on Vision Tulsa County during fiscal years ended 
June 30, 2022 and June 30, 2021 respectively.   

$3.1 million was spent on Vision 2025 capital improvements in fiscal year 2022 while $2.2
million was spent in fiscal year 2021. The originally budgeted Vision 2025 projects are now 
approximately 100% complete. Additional capital projects are being funded with sales tax 
revenue collected above the original $576 million budgeted amount.  

The amount of outstanding conduit debt obligations as of June 30, 2022 and 2021 was $533.1
million and $528.5 million, respectively. The amount of outstanding conduit debt obligations 
as of June 30, 2022 is $4.6 million higher than the balance on June 30, 2021. The increase in
conduit debt includes $64.2 million of debt issuance of 2021A and 2021B series Education 
Facilities Lease Revenue Bonds (Broken Arrow Schools Project), $20.2 million debt 
payments of 2012 series educational facilities revenue bonds (Broken Arrow Schools
Project), $14.2 million debt repayments on the 2018 Series educational facilities revenue 
bonds (Owasso Public Schools Project), $11.5 million debt repayments of 2015 series 
educational facilities revenue bonds (Jenks Public Schools Project), and normal debt 
repayments. Further, no new issuances of conduit debt occurred during the fiscal year. 

Other Information

Conduit Debt

From time to time, the Authority has issued industrial revenue bonds and other debt instruments 
that provide financial assistance to the private sector and other governmental entities for the 
acquisition and construction of industrial and commercial facilities deemed to be in the public 
interest. The bonds and notes are secured by the property financed and are payable solely from 
payments received on the underlying mortgage loans. Upon repayment of the bonds, ownership 
of the acquired facilities transfers to the private-sector entity served by the bond issuance. No 
political subdivision (including the Authority and Tulsa County) is obligated in any manner for 
repayment of the bonds. Accordingly, the bonds and notes are not reported as assets or liabilities 

conduit debt are recognized as revenue in the accompanying financial statements.

In accordance with Governmental Accounting Standards Board (GASB) Statement No. 34 
for state and local 

ements must be presented under a full accrual basis of 
accounting and the economic resource measurement focus. Under this method of accounting, 
revenues are recognized when earned and expenses when incurred, regardless of the related cash 
flows.
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The Aut
Net Position and the Statement of Activities. The government-wide financial statements provide 
the long-term, economic perspective needed to complement the short-term financing perspective 
offered by the governmental funds.

The individual fund financial statements reported in subsequent pages reflect the activities of the 
Authority and are reported in the Balance Sheet and the Statement of Revenues, Expenditures 
and Changes in Fund Balance. The individual funds used in the Balance Sheet and the Statement 
of Revenues, Expenditures and Changes in Fund Balance are the General Fund, Capital Projects 
Fund, Capital Debt Service Fund, Jail Expansion Debt Service Fund, Energy Program Debt 
Service Fund, Jail Expansion #2 Debt Service Fund, Juvenile Justice Special Revenue Fund, and 
2016 Vision Tulsa County Special Revenue Fund. All financial activities are recorded in the 
funds using the modified accrual basis of accounting and the flow of current financial resources 

being expressed in dollar terms) and available means collectible within the current period or soon 
enough thereafter to be used to pay current liabilities. Expenditures are recorded when the related 
fund liability is incurred.

Under the flow of current financial resources, only current assets and current liabilities are 
recognized on the Balance Sheet. The Statement of Revenues, Expenditures and Changes in Fund 
Balance includes only net current increases (revenues and other financing sources) and decreases 
(expenditures and other financ
determine whether there are more or fewer financial resources that can be spent in the near future 

The notes to the financial statements provide additional information that is essential to a full 
understanding of the data provided in the financial statements. The notes to the financial 
statements also describe accounting policies, methods of accounting, and the fund structure used 
by the Authority.

Government-wide Financial Statements

Statement of Net Position

The Statement of Net Position shows the financial position of asset, deferred outflow, liability, 
deferred inflow and net position accounts as of the last day of the fiscal year. The excess of assets 
and deferred outflows over liabilities and deferred inflows is reported as net position.
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The following table is a condensed summary of the Statement of Net Position for the fiscal years 
ending June 30, 2022 and 2021.

Explanations for changes in excess of 15% and $1 million are as follows:

Restricted Cash and Cash Equivalents Decreased $7.2 million (15%) due to spending on 
capital projects.

Restricted for debt service/capital projects decreased $3.4 million (19%) due to the capital 
project expenditures incurred during the fiscal year not being offset by new revenues, which 
reduced the cash balance available for such projects.

Statement of Activities

The Statement of Activities shows the activity that occurred during the fiscal years ended June 
30, 2022 and 2021. The Statement of Activities deducts program revenues from expenses 
categorized by function or program to arrive at net (expense) revenue. From the net (expense) 
revenue any general revenues are added in to derive the change in net position.
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This format identifies the extent to which each function of the government draws from the 
general revenues of the government or is self-financing. The following condensed summary of 
the Statement of Activities demonstrates that the analysis of
primarily focused on total revenues, uncapitalized capital outlay, bond principal expenditure, 
bond interest expenditure, transfers from beneficiary, proceeds from revenue bonds, and 
beginning and ending net position.

Explanations for changes in excess of 15% and $1 million are as follows:

Sales and use taxes revenue Increased by $4.4 million (31%) due to the receipt of $2.5 
million in use tax, and a year-over-year sales tax increase of $1.8 million. 

Transfers to County expense Increased $2.2 million (87%) primarily due to an increase of 
$1.8 million in the transfer from the Juvenile Justice Special Revenue Fund to the County for 
the Juvenile Justice Center. Please reference Note D for further details on this matter. The 
remaining increase was due to increased year-over-year transfers from the Jail Expansion 
Debt Service Fund to the County of $408 thousand. 
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2016 Vision Tulsa County

2016 Vision Tulsa County projects commenced in fiscal year 2018 after being approved by 
voters in April of 2016. The following schedule shows expenditures to date, on a cash basis, for 
selected capital projects as of June 30, 2022. Percentage complete is based on spend versus 
budget.

Vision 2025

The following schedule depicts the status, on a cash basis, of selected major capital projects as of 
June 30, 2022 with the amount expended this fiscal year, the total expended project to date, as 
well as the percentage of completion as of June 30, 2022 as compared to the budget.

Overall Financial Position and Results of Operation

General Fund

The General Fund reported revenues greater than expenses of $117,362 for fiscal year 2022
compared to a $628,567 deficit in the previous year. General Fund revenues were $42,409 higher 
versus the previous year driven by an increase in user fees originating from several public 
schools, with the largest transactions coming from Broken Arrow Public Schools.

General Fund expenditures were $701,819 lower year-over-year due primarily to a decrease in 
contractual services of $743,139. This reduction is also indicative of certain maintenance of 
capital facilities that were undertaken during fiscal years 2020 and 2021 being completed. 
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Capital Assets

The reported amount since June 30, 2005 has been $2,360,964, which represents the cost of land 
acquired by the Industrial Authority.

Long-term Debt Activity

The following represents a summary of the revenue bond activity for the years ending June 30, 
2022 and 2021:

Please refer to Note G as it provides additional detail on long-term debt.
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Consequence of Converting to the Full Accrual Basis of Accounting and Complying with a 
GASB Interpretation

The conversion to the full accrual basis of accounting and the compliance with a GASB 
Interpretation causes the reclassification of a component part of net position in the Statement of 
Net Position. The result of adding the current and non-current portion of revenue bonds payable 
to the positive amount of restricted fund balance on the Balance Sheet-Governmental Funds 
results in a negative balance in restricted for debt service on the Statement of Net Position. Debt 
service is to be repaid from future sales tax collections and is a different revenue stream from the 
proceeds of bonds which finances the Vision 2025 and 2016 Vision Tulsa County projects. 
GASB Interpretation does not permit a negative balance in a restricted net position account. 
Hence the requirement to reclassify the negative balance in the restricted for debt service account 
to an unrestricted account.

Request for Information

This financial report is designed to provide the reader a general overview of the Industrial 

request for additional information can be addressed to Michael Willis at 218 West 6 th Street, 7th

Floor, Room 727, Tulsa, Oklahoma 74119-1004, or online at www.tulsacounty.org.
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Tulsa County Industrial Authority

Statement of Net Position

June 30, 2022

Governmental
Activities

Assets
Current Assets

Cash and cash equivalents 1,466,665$
Restricted cash, cash equivalents and investments 39,623,186
Interest receivable - restricted 24,711
Due from Tulsa County - restricted 2,095,379
Current portion of note receivable 949,335
Current portion of long-term loan to Tulsa County 86,017

Sub-total Current Assets 44,245,293
Non Current Assets

Land 2,360,964
Note receivable from related party 8,163,993
Long-term loan to Tulsa County 660,968

Sub-total Non Current Assets 11,185,925

Total Assets 55,431,218

Deferred Outflows of Resources
Deferred charge on refunding 115,705

Total Assets and Deferred Outflows of Resources 55,546,923$

Liabilities 
Current Liabilities

Accounts payable from restricted assets 806,038$
Interest payable from restricted assets 498,141
Revenue bonds payable - current portion
  paid from restricted assets 8,096,017

Sub-total Current Liabilities 9,400,196
Non Current Liabilities

Revenue bonds payable - long-term
  portion paid from restricted assets 79,427,256

Total Liabilities 88,827,452

Net Position (Deficit)
Net investment in capital assets 2,360,964
Restricted for debt service/capital projects 14,236,853
Unrestricted deficit (49,878,346)

Total Net Position - (Note J) (33,280,529)

Total Liabilities, Deferred Inflows of Resources and Net Position 55,546,923$

The accompanying notes are an integral part of these financial statements.
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The accompanying notes are an integral part of these financial statements.
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The accompanying notes are an integral part of these financial statements.
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Tulsa County Industrial Authority

Balance Sheet - Governmental Funds - Continued

June 30, 2022

Reconciliation to Statement of Net Position

Total fund balance - total governmental fund 42,041,124$       

Amounts reported for governmental activities in the statement of net position are 
different because:

Proceeds from the 2010 series revenue bonds are not financial resources, and therefore,
are not reported in the funds. Principal payments of $450,000 are not financial uses,
but a reduction of the liability. Revenue bonds represent long-term liabilities. (1,445,000)

Proceeds from the 2013 series revenue bonds are not financial resources, and therefore,
are not reported in the funds. Principal payments of $175,000 are not financial uses,
but a reduction of the liability. Revenue bonds represent long-term liabilities. (180,000)

Proceeds from the 2014 series revenue bonds are not financial resources, and therefore,
are not reported in the funds. Principal payments of $615,000 are not financial uses,
but a reduction of the liability. Revenue bonds represent long-term liabilities. (5,570,000)

Proceeds from the 2015 series revenue bonds are not financial resources, and therefore,
are not reported in the funds. Principal payments of $210,000 are not financial uses,
but a reduction of the liability. Revenue bonds represent long-term liabilities. (1,890,000)

Proceeds from the 2016 series revenue bonds are not financial resources, and therefore,
are not reported in the funds. Principal payments of $2,730,000 are not financial uses,
but a reduction of the liability. Revenue bonds represent long-term liabilities. (23,890,000)

Proceeds from the 2017 series revenue bonds are not financial resources, and therefore,
are not reported in the funds.  Principal payments of $3,290,000 are not financial uses, (41,285,000)
but a reduction of the liability. Revenue bonds represent long-term liabilities.

Proceeds from the 2015 ARRA loan are not financial resources, and therefore,
are not reported in the funds. Principal payments of $69,573 are not financial uses,
but a reduction of the liability.  Loans represent long-term liabilities. (582,221)

Proceeds from the 2016 ARRA loan are not financial resources, and therefore,
are not reported in the funds. Principal payments of $15,593 are not financial uses,
but a reduction of the liability.  Loans represent long-term liabilities. (164,765)

Proceeds from the 2019 series revenue bonds are not financial resources, and therefore,
are not reported in the funds. Principal payments of $320,000 are not financial uses,
but a reduction of the liability. Revenue bonds represent long-term liabilities. (8,025,000)

Unamortized bond premium is not reported in the funds.  This premium is
amortized to interest expense as bonds are paid. (4,491,287)

Accrued interest due within one year, but not payable from current financial
resources, is not reported in governmental fund statements. (139,701)

Unamortized deferred charge on refunding is not a current financial resource and is,
therefore not reported in the funds.  The deferred charge is amortized to interest
expense as the bonds are paid. 115,705

Long-term assets are not available to pay for current period expenditures, and therefore,
are deferred in the funds: accrued interest receivable of $4,339; long-term loans
to Tulsa County of $746,985 and capital notes receivable of $9,113,328. 9,864,652

Land costs capitalized upon completion of specified projects. These costs are
expenses in governmental standards, but capitalized in the entity-wide statements. 2,360,964

Net position of governmental activities. (33,280,529)$      

The accompanying notes are an integral part of these financial statements.
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The accompanying notes are an integral part of these financial statements.
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The accompanying notes are an integral part of these financial statements.

-20-



Tulsa County Industrial Authority

Notes to Financial Statements

June 30, 2022

 

Note A Financial Reporting Entity

The Tulsa County Industrial Authority (the Authority), a component unit of Tulsa County (the County), 
is a public trust created under the provisions of Title 60, Oklahoma Statutes 1991, Sections 176 to 180, 
as amended and supplemented to the Oklahoma Trust Act, and other applicable statutes of the State of 
Oklahoma. The Authority was created on March 1, 1965, and its Beneficiary is the County of Tulsa,
Oklahoma. The purpose of the Authority is to:

Establish, provide, maintain, construct, set apart, promote and conduct parks, playgrounds, golf courses, 
recreational centers, social and community centers, and other recreational facilities within and near the 
territorial limits of the Beneficiary;

Furnish and supply to the United States of America, the State of Oklahoma, the Beneficiary and/or any 
governmental agency or instrumentality or any of them, or to any one or more of them, buildings, 
equipment and other facilities for all purposes that the same be authorized or proper as a function of the 
Beneficiary as or if expressly authorized by law for the furtherance of the general convenience, welfare, 
public health and safety of the Beneficiary and its inhabitants;

Promote the development of industry and culture and industrial, manufacturing, cultural and educational 
activities within and without the territorial limits of the Beneficiary and to thereby provide industrial 
and cultural facilities and additional employment and activities which will benefit and strengthen culture 
and the economy of the Beneficiary and the State of Oklahoma;

Institute, furnish, provide and supply services and facilities for the conservation and implementation of 
the public welfare and protection and promotion of the public health to the Beneficiary and to agencies, 
instrumentalities and subdivisions thereof and to the inhabitants, owners and occupants of property, and 
to governmental, industrial, commercial and mercantile entities, establishments and enterprises within 
the territorial limits of the Beneficiary, to such extent and in such manner as now is or hereafter shall be 
a proper function of the Beneficiary as or if expressly authorized by law for the furtherance of the 
general convenience, welfare, public health, and safety of the Beneficiary and its inhabitants;

Promote the development of recreational and cultural activities within and near the territorial limits of 
the Beneficiary and to thereby provide recreational and cultural facilities and additional employment 
and activities that will benefit and strengthen culture and the economy of the Beneficiary; 

Provide solid waste disposal facilities for the collection and disposal of solid wastes and pollution 
control facilities in a manner which will protect the public health and welfare, prevent water pollution or 
air pollution, prevent the spread of disease, and abate public nuisances, conserve natural resources and 
enhance the quality of the environment;

Provide and/or to aid in providing and/or to participate in providing to the United States of America, the 
State of Oklahoma, the Beneficiary, the municipalities located within and near the Beneficiary, the 
school district and/or districts included in whole or in part, within the limits of the Beneficiary, and/or 
any agency or instrumentality or either or any of them, or to any one or more of them, facilities and/or 
services of any and/or all kinds necessary or convenient for the functioning thereof;
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Tulsa County Industrial Authority

Notes to Financial Statements

June 30, 2022

 

Note A Financial Reporting Entity Continued

Hold, maintain and administer any leasehold rights in and to properties of the Beneficiary demised to 
the Trustees, and to comply with the terms and conditions of any leases providing said rights;

Acquire by lease, purchase or otherwise, and to hold, construct, install, equip, repair, enlarge, furnish, 
maintain and operate or otherwise deal with, any and all physical properties and facilities needful or 
convenient for utilization in executing or promoting the execution of the aforesaid trust purposes or any 
of them, or which may be useful in securing, developing, and maintaining industry and industrial, 
manufacturing or other activities in the Beneficiary and territory in proximity thereto, or which may be 
useful in promoting culture and education in the aforesaid area; to lease, rent, furnish, provide, 
relinquish, sell or otherwise dispose of, or otherwise make provision for, any or all of said properties 
and facilities either in execution of any of the aforesaid trust purposes or in the event that any thereof 
shall no longer be needful for such purposes;

Provide funds for the costs of financing, acquiring, constructing, installing, equipping, repairing, 
remodeling, improving, extending, enlarging, any of the aforesaid physical properties and facilities, and 
of administering the Trust for any or all of the aforesaid trust purposes, and for all other charges, costs 
and expenses incidental thereto; and in so doing to incur indebtedness, either unsecured or secured, by 
any part or parts of the Trust Estate and/or revenues thereof;

Expend all funds coming into the hands of aforesaid costs and expenses, and in the payment of any 
indebtedness incurred by the Trustees for the purposes specified herein, and in the payment of any other 
debt or obligation properly chargeable against the Trust Estate, and to distribute the residue and 
remainder of such funds to the Beneficiary for the payment of all or any part of the principal and/or 
interest of any bonded indebtedness of the Beneficiary and/or for any one or more authorized or proper 
purposes of the Beneficiary as shall be specified by the Trustees hereunder.

Note B Summary of Significant Accounting Policies

1. Government-Wide Statements The government-wide financial statements include the statements of net 
position and the statements of activities. These statements report financial information for the 
Authority, and is reported in conformity with generally accepted accounting principles. The Authority 
does not have any component units.

The statements of net position report all financial and capital resources of the Authority. These assets 

se the resources. A 
The difference between 

the Authority's assets and deferred outflows and its liabilities and deferred inflows, is its net position.
Net position is displayed in three components net investment in capital assets, restricted, and 
unrestricted.
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Tulsa County Industrial Authority

Notes to Financial Statements

June 30, 2022

 

Note B Summary of Significant Accounting Policies Continued

1. Government-Wide Statements Continued

The statements of activities report the expenses of a given function offset by program revenues directly 
connected with the functional program. A function is an assembly of similar activities and may include 
portions of a fund or summarize more than one fund to capture the expenses and program revenues 
associated with a distinct functional activity. Program revenues include: (1) charges for services which 

which finance annual operating activities including restricted investment income; and (3) capital grants 
and contributions which fund the acquisition, construction, or rehabilitation of capital assets. These 
revenues are subject to externally imposed restrictions of these program uses. Other revenue sources not 
properly included with program revenues are reported as general revenues.

2. Measurement Focus, Basis of Accounting and Financial Statement Presentation The financial 
statements of the Authority are prepared in accordance with generally accepted accounting principles 
(GAAP).
Board (GASB) pronouncements.

The government-wide statements report using the economic resources measurement focus and the 
accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a 
liability is incurred, regardless of the timing of related cash flows.

Governmental fund financial statements report using the current financial resources measurement focus
and the modified accrual basis of accounting. Revenues are recognized when they are both measurable 
and available. Measurable defines the amount of the transaction and available means collectible within 
the current period or soon enough thereafter to pay current liabilities. The Authority considers revenues 
to be available if they are collected within 60 days of the end of the fiscal year. Expenditures are 
recorded when the related fund liability is incurred.

Investment income and charges for services are the revenue sources susceptible to accrual. Other 
financing sources include sales tax collections transferred from the recipient fund, operating transfers 
within the Authority, capital contributions and collection of proceeds from the issuance of revenue
bonds.

3. Budget Presentation The Authority is not required to legally adopt a budget because the revenues are 
not appropriated from the budget board. Therefore, presentation of budget reports and comparisons with 
actual revenues and expenditures is not appropriate.

4. Fund Financial Statements Fund financial statements of the reporting entity are organized into funds 
each of which is considered to be separate accounting entities. Each fund is accounted for by providing 
a separate set of self-balancing accounts which constitute its assets, deferred outflows, liabilities, 
deferred inflows, fund equity, revenues, and expenditure/expenses. All funds of the Authority are 
classified as governmental funds. 

The funds of the financial reporting entity are described below:
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Tulsa County Industrial Authority

Notes to Financial Statements

June 30, 2022

 

Note B Summary of Significant Accounting Policies Continued

4. Fund Financial Statements Continued

General Fund The General Fund is used to account for fees assessed in financing third party conduit 
debt and maintaining bank accounts not associated with Vision 2025, jail expansion, INCOG loan,
juvenile justice projects, or 2016 Vision Tulsa County.

Capital Projects Fund The Capital Projects Fund is used to account for investment earnings and sales 
taxes restricted for Vision 2025 projects.

Capital Debt Service Fund The Capital Debt Service Fund accounts for the issuance of revenue bonds 
for the Tulsa County parks project, the Tulsa County sheriff project, and the Tulsa City-County Health 
Department project. The Authority has capital note agreements with each of these entities which funds 
the repayment of the revenue bonds.

Jail Expansion Debt Service Fund The Jail Expansion Debt Service Fund accounts for .026% sales 
taxes restricted to repay revenue bonds used for the expansion of the County Jail.

Energy Program Debt Service Fund The Energy Program Debt Service Fund accounts for contract 
receivable revenues restricted to repay a loan used to improve the Tulsa County Courthouse and the 

.

Jail Expansion Debt Service Fund #2 The Jail Expansion Debt Service Fund #2 accounts for .026% 
sales taxes restricted to repay the revenue bond used for a second expansion of the County Jail.

Juvenile Justice Special Revenue Fund The Juvenile Justice Special Revenue Fund is used to account 
for revenue bond proceeds used to construct a Juvenile Justice Courts and Detention Center and the 
.041% sales tax restricted to repay those bonds.

2016 Vision Tulsa County Special Revenue Fund The 2016 Vision Tulsa County Special Revenue 
Fund is used to account for .05% sales tax restricted for the purpose of funding capital improvements 
and any related debt. 

Nonspendable Fund Balance - The nonspendable fund balance classification includes amounts that 
cannot be spent because they are either: (a) not in spendable form, or (b) legally or contractually 
required to be maintained intact. Examples of items that may be included in this category of fund 
balance are inventories, prepaid amounts, long-term amounts of loans and notes receivable, and property 
acquired for resale. The Authority currently does not have any nonspendable fund balance.

Restricted Fund Balance - Fund balance should be reported as restricted when constraints placed on 
the use of resources are either: (a) externally imposed by creditors, grantors, contributors, or laws or 
regulations of other governments, or (b) imposed by law through constitutional provisions or enabling 
legislation. External parties can compel a government to use resources only for purposes specified by 
the corresponding legislation.
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Tulsa County Industrial Authority

Notes to Financial Statements

June 30, 2022

 

Note B Summary of Significant Accounting Policies Continued

4. Fund Financial Statements Continued

Committed Fund Balance - Committed fund balance are amounts that can only be used for specific 
purposes pursuant to constraints imposed by formal action of the government's highest level of decision-
making authority. These committed amounts cannot be used for any other purpose unless the 
government removes or changes the specified use by taking the same type of action it employed to 
commit these amounts.

The General Fund of the Authority has been classified as a committed fund balance because of actions 
taken to constrain resources. The Board of County Commissioners adopted a formal resolution that 
placed constraints on the usage of these resources for only specified and intended purposes. The Board 
of County Commissioners at its own discretion by resolution can later remove this constraint or place 
this level of constraint on other existing funds or any new funds that are created. The General Fund of 
the Authority is a fund used to collect issuer fees, rents, and parking fees for the operation of the 

Fund by resolution to be used for the operation of the Authority. 

Assigned Fund Balance - Assigned fund balance are amounts constrained because a government 
intends to use the resources for a specific purpose. The intent is expressed by: (a) the governing body 
itself, or (b) a body (a budget or finance committee, for example) or official to which the governing 
body has delegated their authority to assign amounts to be used for specific purposes. Only the 

r specific purposes. The Authority currently does 
not have any assigned fund balance.

Unassigned Fund Balance - Unassigned fund balance is the residual classification for the General 
Fund. This classification represents fund balance that has not been restricted, committed, or assigned to 
specific purposes within the General Fund. The General Fund should be the only fund that reports a 
positive unassigned fund balance amount. The Authority did not report an unassigned fund balance in 
fiscal year 2022.

5. Cash and Cash Equivalents Cash and cash equivalents represent deposits with financial institutions 
and highly liquid investments with maturity of three months or less.

6. Restricted Assets/Commitments In accordance with Oklahoma Statutes, 68 O.S. 1994 Supplement 
§1370.2A, the voters of Tulsa County passed three temporary sales taxes.

The purpose of the first sales tax relates to acquiring, constructing, finishing, equipping, operating, 
maintaining, remodeling, and repairing an expansion of the county jail, including debt service on bonds 
issued for any of these purposes. The Authority receives this sales tax approved by the voters beginning 
July 1, 2014 and ending July 1, 2029. Bonds were issued for the county jail expansion in 2014 for 
$9,595,000. Additional bonds were issued for the jail expansion during fiscal year 2016 totaling 
$3,100,000.
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Note B Summary of Significant Accounting Policies Continued

6. Restricted Assets/Commitments Continued

The purpose of the second sales tax relates to acquiring, constructing, finishing, equipping, operating, 
maintaining, remodeling, and repairing a juvenile justice court and detention center, including debt 
service on bonds issued for any of these purposes. The Authority receives this sales tax approved by the 
voters beginning July 1, 2014 and ending July 1, 2029. Bonds were issued for the juvenile justice court 
and detention center totaling $38,020,000 in fiscal year 2016.

The purpose of the third sales tax relates to 2016 Vision Tulsa County funding of capital improvements, 
including debt service on bonds issued for any of these purposes. The Authority receives this sales tax 
approved by the voters beginning January 1, 2017 and continuing until December 31, 2031. Bonds were 
issued for capital improvements of Tulsa County totaling $53,700,000 in fiscal year 2018.

Restricted assets at June 30, 2022 consist of money market funds that invest in U.S. government 
obligations. These funds are held for the improvements relating to Vision 2025 projects, jail expansion 
projects, juvenile justice court and detention center, 2016 Vision Tulsa County projects, and debt 
service.

7. Bond Premiums/Discounts Net discounts of $145,000 were paid when the 2010 revenue bonds were 
sold. Premiums of approximately $25,000 were received when the 2013 revenue bonds were sold,
premiums of approximately $1,000 and $647,000 were received when the 2015 series and 2016 series 
were sold, premiums of approximately $5,734,000 were received when the 2017 series were sold, and 
premiums of approximately $308,000 were received when the 2019 series were sold. Those 
premiums/discounts are amortized over the term of the bonds approximately 20 years for the 2019 series 
bonds, approximately 15 years for the 2010, 2015, 2016, and 2017 bonds, and approximately 10 years 
for the 2013 bonds, on the entity-wide statements. Approximately $475,000 was amortized in 2022 that 
has been recorded as an offset to interest expense.

8. Income Tax The Authority is exempt from federal and state income taxes.

9. Use of Estimates The preparation of financial statements in conformity with U.S. generally accepted 
accounting principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenditures/expenses during the 
reporting period. Actual results could differ from these estimates.

10. Subsequent Events In preparing these financial statements, the Authority has evaluated events and 
transactions for potential recognition or disclosure through February 27, 2023, the date the financial 
statements were available to be issued.
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Note C Deposits and Investments

1. Deposits
deposits may not be returned or the Authority will not be able to recover collateral securities in the 
possession of an outside party. The Authority requires deposits to be 110 percent secured by collateral 
valued at market or par, whichever is lower, less the amount of Federal Deposit Insurance Corporation 
(FDIC) insurance.

2. Investments ned by Title 19 OS 953.1A, as amended, of 
the Oklahoma Statutes. The Oklahoma Statutes place no limitations or restrictions on the choice of 
investment vehicles other than those a prudent investor would select. All investments are carried in 
street name (in the name of the agent, etc.). 

The Authority categorizes its fair value measurements within the fair value hierarchy established by 
generally accepted accounting principles. The hierarchy is based on the valuation inputs used to 
measure the fair value of the asset. Level 1 inputs are quoted prices in active markets for identical 
assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are significant unobservable 
inputs. stments are all Level 1 inputs.

As of June 30, 2022

(1) Ratings are provided where applicable to indicate Credit Risk. N/A indicates not applicable.

(2) Interest Rate Risk is estimated using weighted average years to maturity.

(3) The BOK Short-Term Cash Fund does not have a weighted average to maturity. These are
money market funds and are not rated, but are collateralized by U.S. Treasury and U.S. Agency 
securities.
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Note C Deposits and Investments Continued

2. Investments Continued

Investment Risk Disclosures

Credit Risk is the risk that an issuer or other counterparty to an investment will not fulfill its 
of Directors of the 

Authority and managed under the custody of the County Treasurer. Investing is performed in 
accordance with investment policies adopted by the Board of Trustees and complies with the Investment 
Policy adopted by the Board of County Commissioners and with State Statutes.

Concentration of Credit Risk
investment in a single issuer. U.S. Government Treasury and Agency securities are excluded from these 
restrictions. Investments in Guaranteed Investment Contracts are also considered safe investments and 
not normally included in the calculation of concentration of credit risk.

Interest Rate Risk is the risk that changes in interest rates will adversely affect the fair value of an 
investment. Investments held for longer periods are subject to increased risk of adverse interest rate 
changes. The Authority provides that to the extent practicable, investments are matched with anticipated 
cash flows. Investments are diversified to minimize the risk of loss resulting from over-concentration of 
assets in a specific maturity period, a single issuer, or an individual class of securities.

Note D Related Party Transactions

The Authority has issued debt obligations for the benefit of Tulsa County and the Tulsa City-County 
Health Department to construct facilities. The Authority received payments from these entities totaling 
approximately $1,271,232 for the year ended June 30, 2022, which corresponded to the debt service 
payments due on the related debt. The Authority has recognized notes payable receivables from the 
benefiting party as follows:

2022
Tulsa City-County Health Department 7,862,500$
Tulsa County 1,250,828

9,113,328$

During 2022 capital outlay for designated projects for Tulsa County was $10,427,962.

During the fiscal year excess sales tax from the Juvenile Justice Special Revenue Fund was transferred 
in the amount of $2,211,636 to the County for operational needs of the Juvenile Justice Center. This 
transfer was made in accordance with the sales tax ballot, and similar transfers will likely occur until the 
sales tax expires in July 2029.

Note E Capital Assets

Capital assets represent land costs incurred during fiscal year ending June 30, 2005.
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Note F Capital Notes Receivable

During the fiscal year, the Authority implemented GASB Statement No. 87 Leases. As a result, the 
terminology of this note was changed to Capital Notes Receivable from Capital Lease Receivable to 
comply with the requirements of this new statement. No other impact was noted due to this 
implementation.

The Authority has entered into a capital notes receivable agreement with the TCCHD, a discretely 
presented component unit of Tulsa County. The proceeds from the notes can only be used to make debt 
service payments on revenue bonds issued by the Authority. TCCHD makes quarterly payments that are 
sufficient to make debt service payments on the 2019 Series Health Facilities Revenue Refunding 
Bonds. The agreement, prior to the refunding which occurred during fiscal year 2020, was originally 
dated March 1, 2010 and will mature on January 1, 2040. It has a weighted interest rate of 3.3%. The 
following schedule shows the changes in the capital notes receivable:

The future note receivables under this agreement are as follows:

The Authority has entered into capital notes receivable agreements with Tulsa County. The proceeds 
from the notes can only be used to make debt service payments on revenue bonds issued by the 
Authority. Tulsa County makes monthly payments that are sufficient to make debt service payments on 
the 2010 Series Recreational Facilities Revenue Bonds and quarterly payments that are sufficient for the 
2013 Series Sheriff Revenue Bonds. The 2010 agreement was dated September 1, 2010 and will mature 
on September 1, 2024, and the 2013 agreement was originally dated March 1, 2010 and matured on
March 1, 2023. The 2010 agreement has a nominal interest rate of 3.5%, and the 2013 one has a rate of 
2.7%.
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Note F Capital Notes Receivable Continued

The following schedule shows the changes in capital note receivable for these two agreements:

The future note receivables under these agreements are as follows:

Note G Long-Term Debt 

Long-term debt consists of the following:
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Note G Long-Term Debt Continued

The Series 2010 consists of debt issued for the benefit of Tulsa County. The debt is payable from note
payments from these entities. The Authority issued $5,830,000 of Capital Improvement Revenue Bonds 
in September 2010. Proceeds were used to refund prior bonds that were used for park and recreation 
facilities. These bonds mature in September 2024 and bear interest rates between 2.50% and 3.50%. The 
amount outstanding at June 30, 2022 was $1,445,000. It should be noted that through fiscal year 2019 
the Series 2010 also reflected debt issued for the benefit of Tulsa City-County Health Department for 
the $11,350,000 of Health Facilities Revenue Bonds, which is now reflected with the Series 2019
information. Debt requirements for the years ended June 30 are as follows:

The Series 2013 consists of debt issued for Tulsa County and is payable from note payments. The 
Authority issued $1,660,000 of Capital Improvement Revenue Bonds in March 2013. Proceeds were 
used to acquire and equip a S
bear interest rates between 1.35% and 2.25%. The amount outstanding at June 30, 2022 was $180,000. 
Debt requirements for the years ended June 30 are as follows:
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Note G Long-Term Debt Continued

The Series 2014 consists of debt issued for Tulsa County. The Authority issued $9,595,000 of Capital 
Improvement Revenue Bonds in September 2014. Proceeds were used to construct an expansion of the 
county jail. The bonds will be repaid with a 0.026% sales tax, which was approved by voters in April 
2014. The sales tax will be in effect from July 2014 through July 2029. The bonds mature in September 
2029 and bear interest rates between 2.00% and 3.40%. The amount outstanding at June 30, 2022 was 
$5,570,000. Debt requirements for the years ended June 30 are as follows:

The INCOG loan consists of direct borrowing debt issued for Tulsa County. The Authority entered into 
a loan agreement for $1,055,000 with INCOG in October 2014. The loan proceeds were used to update 
the HVAC system in the courthouse. The loan has an interest rate of 1% and will mature in October 
2029. The loan will be repaid in annual installments of $76,091. The loan is secured per an agreement 
with Tulsa County for funds currently available and future appropriations as needed. In the event of 
default, the lender may:  1) Declare the entire unpaid balance of the note immediately due and payable; 
2) Receive collection costs including applicable legal fees; increase the interest rate by 6% per annum 
(to 7%). The amount outstanding at June 30, 2022 was $582,221. Debt requirements for the years ended 
June 30 are as follows:

-32-



Tulsa County Industrial Authority

Notes to Financial Statements

June 30, 2022

 

Note G Long-Term Debt Continued

In May 2016, the Authority executed an additional American Recovery and Reinvestment Act direct 
borrowing note with INCOG totaling $241,200 for the purpose of purchasing and replacing certain 

The term of the note is 15 years with interest at 1% and 
will mature in August 2031. The loan is secured per an agreement with Tulsa County for funds currently 
available and future appropriations as needed. In the event of default, the lender may: 1) Declare the 
entire unpaid balance of the note immediately due and payable; 2) Receive collection costs including 
applicable legal fees; increase the interest rate by 6% per annum (to 7%). The loan will be repaid in 
annual installments of $17,396. The amount outstanding at June 30, 2022 was $164,765. Debt 
requirements for the years ended June 30 are as follows:

The Series 2015 consists of debt issued for Tulsa County. The Authority issued $3,100,000 of Capital 
Improvement Revenue Bonds in October 2015. Proceeds were used to construct an expansion of the 
county jail. The bonds will be repaid with a 0.026% sales tax, which was approved by voters in April 
2014. The sales tax will be in effect from July 2014 through July 2029. The bonds mature in September 
2029 and bear interest rates between 1.00% and 3.20%. The amount outstanding at June 30, 2022 was 
$1,890,000. Debt requirements for the years ended June 30 are as follows:
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Note G Long-Term Debt Continued

The Series 2016 consists of debt issued for Tulsa County. The Authority issued $38,020,000 of Capital 
Improvement Revenue Bonds in April 2016. Proceeds will be used to construct, operate and maintain 
the Juvenile Justice Courts and Detention Center. The bonds will be repaid with a 0.041% sales tax, 
which was approved by voters in April 2014. The sales tax will be in effect from July 2014 through July 
2029. The bonds mature in September 2029 and bear interest rates between 2.00% and 3.00%. The 
amount outstanding at June 30, 2022 was $23,890,000. Debt requirements for the years ended June 30 
are as follows:

The Series 2017 consists of debt issued for Tulsa County. The Authority issued $53,700,000 of Capital 
Improvement Revenue Bonds in December 2017. Proceeds will be used to fund capital improvements 
for Tulsa County. The bonds will be repaid with a 0.05% sales tax, which was approved by voters in 
April 2016. The sales tax will be in effect from January 2017 through December 2031. The bonds 
mature in December 2031 and bear an interest rate of 4.00%. The amount outstanding at June 30, 2022
was $41,285,000. Debt requirements for the years ended June 30 are as follows:
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Note G Long-Term Debt Continued

The Series 2019 consists of debt issued for the benefit of Tulsa City-County Health Department and 
Tulsa County. The debt is payable from note payments from these entities. The Authority issued 
$9,140,000 of Health Facilities Refunding Revenue Bonds in December 2019. Proceeds were used 
refund the previously issued $11,350,000 of Health Facilities Revenue Bonds from February 2010 
which were used to acquire and construct a health facilities building and related improvements. These 
bonds mature in February 2040 and bear interest rates between 3.00% and 4.00%. The amount
outstanding at June 30, 2022 was $8,025,000. Debt requirements for the years ended June 30 are as 
follows:

The total debt service requirements for the years ended June 30 for all debt is as follows:

Year Principal Interest Principal Interest Total
2023 8,010,000$ 2,608,118$ 86,017$ 7,470$ 10,711,605$
2024 8,065,000 2,362,232 86,877 6,610 10,520,719
2025 8,325,000 2,106,298 87,746 5,741 10,524,785
2026 8,070,000 1,839,467 88,623 4,863 10,002,953
2027 8,345,000 1,580,339 89,510 3,977 10,018,826

2028-2032 37,325,000 3,712,845 308,213 7,040 41,353,098
2033-2037 2,475,000 477,750 - - 2,952,750
2038-2040 1,670,000 101,250 - - 1,771,250

82,285,000$ 14,788,299$ 746,986$ 35,701$ 97,855,986$

Revenue Bonds Direct Borrowings
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Note G Long-Term Debt Continued

The change in the revenue bonds as reflected in the statement of net position is as follows: 

Note H Conduit Debt Obligations

From time-to-time, the Authority has issued industrial revenue bonds and other debt instruments that 
provide financial assistance to private sector and other governmental entities for the acquisition and 
construction of industrial and commercial facilities deemed to be in the public interest. The bonds and 
notes are secured by the property financed and are payable solely from payments received on the 
underlying mortgage loans. Upon repayment of the bonds, ownership of the acquired facilities transfers 
to the private-sector entity served by the bond issuance. Neither the Authority, the County, the State, nor 
any other political subdivision thereof is obligated in any manner for repayment of the bonds.

Accordingly, the bonds and notes are not reported as liabilities in the accompanying financial 
statements. Conduit debt in 2022 amounted to $533,075,586. The amounts outstanding at June 30, 2022
are as follows:
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Note H Conduit Debt Obligations Continued

Note payable of $1,377,000 issued August 14, 2005 and maturing
   July 1, 2025. 469,534$

Revenue bonds payable of $25,030,000 issued June 9, 2010 
   and maturing September 1, 2024. 6,500,000

Revenue bonds payable of $67,300,000 issued June 1, 2012 
   and maturing September 1, 2022. 31,200,000

Revenue bonds payable of $1,700,000 issued April 15, 2014
   and maturing April 15, 2024. 360,481

Revenue bonds payable of $5,467,000 issued November 1, 2013
   and maturing November 1, 2023. 773,825

Revenue bonds payable of $10,640,000 issued March 1, 2015
   and maturing August 1, 2023 1,924,276

Revenue bonds payable of $83,725,000 issued September 1, 2015
   and maturing September 1, 2026 72,010,000

Revenue bonds payable of $55,885,000 issued March 7, 2019 

and maturing September 1, 2030 and $10,980,000 issued March 7, 2019

and maturing September 1, 2027 66,865,000

Revenue bonds payable of $11,085,000 issued June 19, 2019 

   and maturing September 1, 2027 9,710,000

Revenue bonds payable of $65,275,000 issued March 1, 2016
   and maturing September 1, 2026 63,325,000

Revenue bonds payable of $47,570,000 issued March 29, 2018
   and maturing September 1, 2023 22,345,000

Revenue bonds payable of $106,480,000 issued April 25, 2017
   and maturing November 15, 2045 105,790,000

Revenue bonds payable of $12,875,000 issued June 8, 2017
   and maturing September 1, 2025 and $960,000 issued June 8, 2017
   and maturing September 1, 2022 13,535,000

Revenue bonds payable of $7,450,000 issued July 1, 2016
   and maturing December 1, 2051 and $260,000 issued July 1, 2016
   and maturing December 1, 2019 7,035,000

Revenue note payable of $55,000,000 issued September  2018 

   and maturing September 1, 2033 44,585,000

Tax apportionment note payable of $11,415,000 issued August 2, 2016
   and maturing June 1, 2031 6,289,377
Revenue note payable of $4,966,667 issued March 1, 2017
   and maturing May 1, 2024 1,493,093

Revenue note payable of $14,715,000 issued November  1, 2020
   and maturing March 1, 2030 14,715,000
Revenue note payable of $14,715,000 issued December  1, 2021
   and maturing September 1, 2031 64,150,000

          Total outstanding conduit debt 533,075,586$
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Note I Commitments and Contingencies

Arbitrage and Use of Proceeds - The revenue bonds are subject to a continuing requirement that 
excess earnings from the investment of the bond proceeds be rebated periodically to the United States 
Federal Government. 

Continued exemption for interest on the bonds from Federal income taxation depends, in part, upon 
compliance with the arbitrage limitations imposed by Section 148 of the Internal Revenue Code (the 
Code). In accordance with the Rebate Memorandum, no third-party prepared rebate calculations were 
made during the current fiscal year ended June 30, 2022. As such, the previous recorded liability of $0 
from fiscal year 2021 was utilized when a calculation was made concerning the 2016 Capital Revenue 
Bonds. In order to maintain the exemption from Federal income tax of interest on the Bonds, the 
Authority has established a separate fund, called the Rebate Fund, for any amount required to be related 
to the Federal government pursuant to Section 148 of the Code. No payments were made from the 
Rebate Fund to the Federal government during the year ended June 30, 2022. As of June 30, 2022, the 
Authority had $0 in the Rebate Fund.

Construction Contracts - At June 30, 2022 the Authority had $70,284,457 ($63,494,949 from Vision 
Tulsa County and $6,789,508 from Vision 2025) worth of contracts in place with a remaining balance of 
$5,358,258 ($2,277,254 from Vision Tulsa County and $3,081,004 from Vision 2025).

Note J Unrestricted Net Position

Unrestricted net position on the entity-wide statements at June 30 consist of: 

The conduit debt operation of the Authority has generated the net position available for future 
operations that are recorded as part of the committed fund balance in the general fund.

Note K Deficits

The Authority finances capital expenditures for other governmental entities, including those that are not 
in the component unit group. The expenditure of funds for other entities has created deficits within the 
Authority. These deficits will be eliminated over time as sales tax is collected by the County and 
transferred to the Authority for payment of debt used to finance the projects of other governments.
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Note L � Sales Tax Pledges

The Authority pledged an additional 0.026% of sales tax revenue received from the County to repay 
$9,595,000 of Series 2014 Capital Improvement Revenue Bonds and $3,100,000 of Series 2015 Capital 
Improvement Revenue Bonds. Proceeds from the bonds provided financing for the acquisition and 
construction of a county jail expansion. The total principal and interest payable for the remainder of the 
life of these bonds is $8,428,268. The bonds are payable from these sales tax revenues through 2029 
(see Note G). Total pledged sales taxes received from the County in the current fiscal year were 
$3,528,520. Debt service payments for the current fiscal year of $1,053,856 were 29.9% of the pledged
sales taxes. The collections of pledged sales taxes end July 2029.

The Authority also pledged an additional 0.041% of sales tax revenue received from the County to 
repay $38,020,000 of Series 2016 Capital Improvement Revenue Bonds. Proceeds from the bonds 
provided financing for the construction, operation and maintenance of the juvenile justice courts and 
detention center. The total principal and interest payable for the remainder of the life of these bonds is 
$26,200,416. The bonds are payable from these sales tax revenues through 2029 (see Note G). Total 
pledged sales taxes received from the County in the current fiscal year were $5,564,206. Debt service 
payments for the current fiscal year of $3,283,294 were 59% of the pledged sales taxes. The collections
of pledged sales taxes end July 2029.

The Authority also pledged an additional 0.05% of sales tax revenue received from the County to repay 
$53,700,000 of Series 2017 Capital Improvement Revenue Bonds. Proceeds from the bonds provide 
financing for capital improvements for Tulsa County. The total principal and interest payable for the 
remainder of the life of these bonds is $50,086,500. The bonds are payable from sales tax revenues 
through 2031 (see Note G). Total pledged sales taxes received from the County in the current fiscal year 
were $6,785,617. Debt service payments for the current fiscal year of $5,007,200 were 73.8% of the 
pledged sales taxes. The collections of pledged sales taxes end December 2031.
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Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing 

Standards in considering the entity's internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

Tulsa, Oklahoma 
February 27, 2023 
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