
 

 

  

 

GREEN COUNTRY, INC. (DBA GREEN 

COUNTRY TOURISM) 

 

FINANCIAL STATEMENTS AND ACCOMPANYING 
INDEPENDENT AUDITORS’ REPORT 
FOR THE YEAR ENDED 
JUNE 30, 2023 
 

 



 

 

 
GREEN COUNTRY TOURISM 
TABLE OF CONTENTS  

 
 PAGE 
 
Independent Auditors’ Report 1 - 2 
 
Financial Statements: 
 
  Statement of Assets, Liabilities and Net Assets – Modified Cash Basis 3 
 
  Statement of Revenues, Expenses and Changes in Net Assets – 
    Modified Cash Basis      4 
 
  Statement of Functional Expenses – Modified Cash Basis 5 
 
  Statement of Cash Flows – Modified Cash Basis 6 
 
  Notes to Financial Statements 7 - 11 
 
Internal Control and Compliance:  
 
  Independent Auditors’ Report on Internal Control Over Financial Reporting and on 
    Compliance and Other Matters Based on an Audit of Financial Statements Performed 
    in Accordance with Government Auditing Standards 13 - 14 
 
Supplementary Information: 
 
  Required OTRD Schedules: 
 
   Schedule of Revenues and Expenditures by Source 16 
 
   Budget to Actual Comparison 17 
 
   Schedule of Advertisers and Contributors                  18-21 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

1 

 
124 S. Main Street 

Miami, Oklahoma 74354 
918-542-4401 

 
 

INDEPENDENT AUDITORS’ REPORT 
 
To the Board of Directors 
Green Country, Inc., dba Green Country Tourism 
Tulsa, Oklahoma 
 
OPINION 

We have audited the consolidated financial statements of Green Country, Inc. dba Green Country Tourism (a nonprofit organization), 
which comprise the statement of assets, liabilities and net assets – modified cash basis as of June 30, 2023, and the related statements of 
revenues, expenses, and changes in net assets – modified cash basis, functional expenses and cash flows – modified cash basis for the 
year then ended, and the related notes to the financial statements.   

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Green Country, 
Inc. dba Green Country Tourism as of June 30, 2023, and the respective changes in net assets and cash flows for the year then ended in 
accordance with the modified cash basis of accounting as described in Note 1. 

BASIS FOR OPINION 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (GAAS) and the 
standards applicable to financial audits contained in Government Auditing Standards (Government Auditing Standards), issued by the 
Comptroller General of the United States. Our responsibilities under those standards are further described in Auditor’s Responsibilities, 
in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion. 

BASIS OF ACCOUNTING 

We draw attention to Note 1 of the financial statements, which describes the basis of accounting.  The financial statements are prepared 
on the modified cash basis of accounting, which is a basis of accounting other than accounting principles generally accepted in the 
United States.  Our opinion is not modified with respect to that matter. 

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS 

Management is responsible for the preparation, and fair presentation, of the consolidated financial statements, in accordance with 
modified cash basis of accounting this includes the design, implementation, and maintenance of internal control, relevant to the 
preparation, and fair presentation, of financial statements that are free from material misstatement, whether due to fraud or error.   

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 
level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and 
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based on the 
consolidated financial statements. 

In performing an audit in accordance with GAAS and Government Auditing Standards, we in performing an audit in accordance with 
GAAS, we 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
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 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud 
or error, and design and perform audit procedures responsive to those risks. Such procedures include examining, on 
a test basis, evidence regarding the amounts and disclosures in the consolidated financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Green 
Country, Inc. dba Green Country Tourism’s internal control. Accordingly, no such opinion is expressed, evaluate 
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluate the overall presentation of the financial statements. 

 Conclude whether, in our judgement, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Green Country, Inc. dba Green Country Tourism’s ability to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit, significant audit findings, and certain internal control-related matters that we identified during the audit. 

Other Matters 

Supplemental Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.  The schedule of revenues and 
expenditures by source on page 16, the reconciliation of cash expenditures on page 17, and schedule of advertisers on pages 18-21 are 
presented for purposes of additional analysis. 

The schedule of revenues and expenditures by source on page 16, the reconciliation of cash expenditures on page 17, and schedule of 
advertisers on pages 18-21 are required by the Oklahoma Tourism and Recreation Department.  Such information is the responsibility 
of management and was derived from and relates directly to the underlying accounting and other records used to prepare the financial 
statements.  The schedule of revenues and expenditures by source on page 17 and the schedule of reconciliation of cash expenditures on 
page 18 have been subjected to the auditing procedures applied in the audit of the basic financial statements, and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting and other records used to 
prepare the financial statements or to the financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America.  In our opinion, the information is fairly stated, in all material respects, in 
relation to the financial statements as a whole. 

The schedule of advertisers on pages 18-21 is not a required part of the financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records used to prepare the financial 
statements.  The information has not been subjected to the auditing procedures applied in the audit of the financial statements, and 
accordingly, we do not express an opinion or provide any assurance on it. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 11, 2023, on our consideration of 
Green Country, Inc. dba Green Country Tourism’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts and grant agreements and other matters.  The purpose of that report is to describe the 
scope of our testing of internal control over financial reporting and compliance and the results of that testing, and not to provide an 
opinion on internal control over financial reporting or on compliance.  That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering Green Country, Inc. dba Green Country Tourism’s internal control 
over financial reporting and compliance. 

 

 
 
OBER & LITTLEFIELD 
CERTIFIED PUBLIC ACCOUNTANTS, PLLC 
October 11, 2023 
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STATEMENT OF ASSETS, LIABILITIES AND NET ASSETS– MODIFIED CASH BASIS 
AS OF JUNE 30, 2023 
 
 

 
ASSETS

Current Assets
  Cash and Cash Equivalents 56,552.98$       
  Investments 115,051.35       
    Total Current Assets 171,604.33       

Property, Plant and Equipment
  Property and Equipment 45,005.29         
  Website 61,965.22         
  Less: Accumulated Depreciation (81,772.32)        
    Total Property, Plant and Equipment 25,198.19         

      Total ASSETS 196,802.52$     

LIABILITIES AND NET ASSETS

Current Liabilities
  Payroll taxes payable 1,906.93$         
  Current Portion Long-Term Debt 1,203.00           
    Total Current Liabilities 3,109.93           

Long-Term Liabilities
  Note Payable less current portion 2,295.86           
    Total Long-Term Liabilities 2,295.86           
    Total LIABILITIES 5,405.79           

Net Assets
  Net assets without donor restrictions 191,396.73       
    Total NET ASSETS 191,396.73       

      Total LIABILITIES AND NET ASSETS 196,802.52$     
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STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS – MODIFIED CASH BASIS 
FOR YEAR ENDED JUNE 30, 2023 
 
 
 

 

Without Donor With Donor
Restriction Restriction Total

SUPPORT AND REVENUE
  Support:
    Matching Funds 160,570.00$     -$                   160,570.00$     
    Advertising 258,948.96       -                     258,948.96       
    Co-op Advertising 147,157.51       -                     147,157.51       
    Memberships 19,560.00         -                     19,560.00         
    Events 1,907.00           -                     1,907.00           
    Other Income 11,637.18         -                     11,637.18         
      Total Support 599,780.65       -                     599,780.65       

  Revenue:
    Unrealized/Realized gains/(losses) and dividend, net of fees (6,249.30)          -                     (6,249.30)          
    Interest Income 598.96              -                     598.96              

      Total Revenue (5,650.34)          -                     598.96              

        Total SUPPORT AND REVENUE 594,130.31       -                     600,379.61       

EXPENSES:
  Program Services:
    Program Services 463,647.49       -                     463,647.49       

  Support Services:
    General and Administrative 161,674.70       -                     161,674.70       

      Total EXPENSES 625,322.19       -                     625,322.19       

Change in Net Assets (31,191.88)        -                     (31,191.88)        

Net Assets, Beginning of Year 226,457.49       -                     226,457.49       

Prior period adjustment (3,868.88)          (3,868.88)          

Net Assets, Beginning of Year restated 222,588.61       -                     222,588.61       

Net Assets, End of Year 191,396.73$     -$                   191,396.73$     
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STATEMENT OF FUNCTIONAL EXPENSES – MODIFIED CASH BASIS 
FOR YEAR ENDED JUNE 30, 2023 
 

 
General

and Total
Program Administrative Expenses

Salaries and Payroll Taxes 74,499.66$        82,947.68$        157,447.34$  
Accounting and Auditing -                     9,450.35            9,450.35        
Bank Charges -                     224.61               224.61           
Contracted services -               5,840.00            5,840.00        
Co-op Advertising 70,939.30          -                     70,939.30      
Distribution/Publication 11,172.52          -                     11,172.52      
Dues and Subscriptions -                     4,997.68            4,997.68        
Education and Sponorships -                     45.00                 45.00             
Employee Benefits -                     16,856.35          16,856.35      
Equipment and Repairs -                     994.65               994.65           
Guides and Coupon Books 34,726.53          -                     34,726.53      
Insurance -                     3,288.00            3,288.00        
Miscellaneous 5,010.66            -                     5,010.66        
Newspaper and Magazines 2,735.00            -                     2,735.00        
Office/Postage Expense -                     2,944.01            2,944.01        
Oklahoma Today 38,798.97          -                     38,798.97      
Production and Creative 123,381.47        -                     123,381.47    
Public Relations 7,830.00            -                     7,830.00        
Rent and Parking -                     11,038.36          11,038.36      
Special Events 1,778.10            -                     1,778.10        
Telephone -                     2,762.74            2,762.74        
Travel Expense -                     7,247.08            7,247.08        
Website and Social Media 92,775.28          -                     92,775.28      

Total Expenses Before Depreciation 463,647.49        148,636.51        612,284.00    
Depreciation -                     13,038.19          13,038.19      

Total Expenses 463,647.49$      161,674.70$      625,322.19$  
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STATEMENT OF CASH FLOWS – MODIFIED CASH BASIS 
FOR YEAR ENDED JUNE 30, 2023 
 
 
 
 

 
 

Cash Flows from Operating Activities:
 Change in net assets (31,191.88)$      
   Adjustments to reconcile change in net assets
   to net cash used for operating activities
     Depreciation 13,038.19         
     (Gain)/loss on investments, net of fees 5,863.78           
       Increase in accrued expenses (2,309.85)          
    Net Cash Used for Operating Activities (14,599.76)        

Cash Flows From Financing Activities:
  Principal payments on debt (1,213.24)          
    Net Cash Used for Financing Activities (1,213.24)          

 Net decrease in cash and cash equivalents (15,813.00)        

 Cash and cash equivalents, beginning of year 72,365.98         

 Cash and cash equivalents, end of year 56,552.98$       
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NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2023 
 
Note 1 - Summary of Significant Accounting Policies: 
 
Organization and Nature of Activities: 
 

Green Country, Inc. dba Green Country Tourism (the “Association”) serves as the destination marketing organization for 
an 18-county region in northeast Oklahoma. Established as a non-profit organization in 1965, the Association’s mission is 
to improve and sustain the economic well-being of our citizens through tourism. They have done so by working across the 
18-county region to support tourism industry businesses and by promoting our travel opportunities and Oklahoma 
hospitality – Green Country style! The Association works with the Oklahoma Tourism and Recreation Department 
(OTRD) and the Oklahoma Lakes and Countries Association to fund regional marketing activities through a variety of 
channels and develops cooperative advertising campaigns to support industry members. 
 
Over the years, the Association have experienced tremendous growth and increased economic impact for the region as 
tourism has become the third-largest industry in Oklahoma. Today, their region contributes $2.2 billion to the state’s 
economy annually through visitor spending. The Association is helping the industry maintain this strong growth trend by 
continuing to facilitate marketing activities including leading the way in the region with digital marketing co-ops, 
providing PR services for industry partners and continually improving the effectiveness of co-op brochures and 
campaigns. 
 
Basis of Accounting: 
 

The financial statements Green Country, Inc. dba Green Country Tourism have been prepared on the modified cash basis 
of accounting, which is a comprehensive basis of accounting other than generally accepted accounting principles as 
required by the Oklahoma Department of Tourism rules.  The modified cash basis of accounting recognizes cash receipts 
when cash is received, not when earned, and recognizes expenses when cash is expended rather than when incurred as 
required by accounting principles generally accepted in the United States of America. 
 
Basis of Presentation: 
 

The Association is required to report information regarding its financial position and activities according to two classes of 
net assets: net assets without donor restrictions and net assets with donor restrictions. All significant inter-company 
balances, and transactions have been eliminated in the combination. 
 
Net assets without donor restrictions – these assets generally result from revenues generated by receiving contributions 
that have no donor restrictions, providing services, and receiving interest from operating investments, less expenses 
incurred in providing program related services, raising contributions, and performing administrative functions.   
 
Net assets with donor restrictions – these net assets result from gifts of cash and other assets that are received with donor 
stipulations that limit the use of donated assets, either temporarily or permanently, until the donor restriction expires, that 
is until the stipulated time restriction ends, or the purpose of the restriction is accomplished, the net assets are restricted.  
 
Cash Equivalents: 
 

For purposes of the combined entities the statement of cash flows, cash and cash equivalents are considered to be highly 
liquid depository accounts with a maturity of less than three months.   
 
Property and Equipment: 
 

Property and equipment are recorded at historical cost or at estimated fair value at the date of the gift.  Depreciation is 
computed on the straight-line basis over its estimated useful life. The Association’s capitalization policy is to capitalize 
any equipment over $500. Any purchases of equipment under $500 is expensed in the period purchased.   
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NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2023 
 
Note 1 – Summary of Significant Accounting Policies: continued 
 
Matching Funds: 
 

The Association derives a significant portion of its income from advertising sales, and managed cooperative advertising, 
as well as contribution and the sale of memberships.  These revenues come mainly from business enterprises in the area of 
Green Country. The remainder of the revenues derived from the State of Oklahoma and fund-raising events.  The 
Association presents periodic reports to the State showing expenses paid, and the State reimburses the Association for one 
hundred percent (100%) of the allowable expenses limited to the amount allocated Green Country, Inc. dba Green 
Country Tourism. Reimbursements from the State are recorded as income in the fiscal year in which they are received. 
 
Expense Allocation: 
 

The cost of providing various programs and other activities has been summarized on a functional basis in the Statement of 
Revenues, Expenses, and Changes in Net Assets – modified cash basis and Statement of Functional Expenses – modified 
cash basis.  Accordingly, certain costs have been allocated among the program and administrative expenses, directly 
identifiable expenses are charged to program or administrative expense. 
 
Restricted and Unrestricted Assets: 
 
Contributions received are recorded as increases in unrestricted or donor restricted net assets, depending on the existence 
and/or nature of the any donor restrictions.  When a restriction expires, that is, when the stipulated time restriction ends or 
purpose restriction is accomplished, temporarily restricted net assets are reclassified to unrestricted net assets and reported 
in the Statement of Revenues, Expenses, and Changes in Net Assets – modified cash basis as net assets released from 
restrictions. 
 
Income Taxes: 
 
The Internal Revenue Service has determined that the Association meets the requirements of the Internal Revenue Code 
and is exempt from federal income tax under Section 501(c)(6) of the Code.   
 
The Organization’s Forms 990, Return of Organization Exempt from Income Tax, for the years ending 2020, 2021, and 
2022 are subject to examination by the IRS, generally for three years after they were filed. 
 
Estimates: 
 
The preparation of financial statements on the modified cash basis of accounting, which is a comprehensive basis of 
accounting other than generally accepted accounting principles, requires management to make estimates and assumptions 
that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 
 
Note 2 – Cash 
 
The Association maintained cash accounts at Arvest bank. Accounts are guaranteed by the Federal Deposit Insurance 
Corporation up to $250,000. As of June 30, 2023, the Association had no uninsured receipts.  
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NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2023 
 
Note 3 – Investments 
 
Investments in certificates of deposits, mutual funds and fixed income funds are reported at their fair values in the 
statement of financial position. Unrealized gains and losses are included in the change in net assets. Investment income 
and gains restricted by a donor are reported as increases in unrestricted net assets if the restrictions are met (either by 
passage of time or by use) in the reporting period in which the income and gains are recognized.  
 
The Association reports fair value measurements of its assets and liabilities using a three-level hierarchy that prioritizes 
the inputs used to measure fair value. This hierarchy, established by GAAP, requires that entities maximize the use of 
observable inputs, and minimize the use of unobservable inputs, when measuring fair value. The assets or liabilities’ 
measurement within the fair value hierarchy is based on the lowest level of input the tis significant to the measurement. 
The three levels of input used to measure fair value are as follows: 
 
Level 1. Quoted prices are for identical assets or liabilities in active markets to which the Association has access at the 
measurement date. 
 
Level 2. Inputs other tan quoted prices included in level 1 that are observable for the assets or liabilities, either directly or 
indirectly. 
 
Level 2 inputs include: 
 

 Quoted prices for similar assets or liabilities in active markets; 
 Quoted prices for identical or similar assets in markets that are not active; 
 Observable inputs other tan quoted prices for the asset or liability (for example interest rates and yield curves); 

and 
 Inputs derived principally from, or corroborated by, observable market data by correlation or by other means. 

 
Level 3. Unobservable inputs for the assets or liabilities. Unobservable inputs should be used to measure the fair value if 
observable inputs are not available. When available, the Association measures fair value using level 1 inputs because they 
generally provide the most reliable evidence of fair value. However, level 1 inputs are not available for many of the assets 
and liabilities that the Association is required to measure at fair value (for example, unconditional promise to give and in-
kind contributions). 
 
The primary uses of fair value measurements in the Association’s financial statements are the initial measurement of 
noncash gifts, gifts of investment assets, if any, including unconditional promises to give and recurring measurement of 
short-term and long-term investments. 

 
 

 
 

 
 

 
 

 
.  
 

 

Level 1 Level 2 Level 3 Total

Certificates of deposit 98,003.36$   -            -            98,003.36$   
Mutual funds 17,047.99     -            -            17,047.99     
    Total investments at fair value 115,051.35$ -            -            115,051.35$ 

Investments at Fair Value as of June 30, 2023
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NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2023 
 
Note 4 – Property and Equipment: 
 
The following is a combined analysis of property and equipment, at cost, and related depreciation at June 30, 2023: 
 

 
Note 5 – Lease Payable: 
 
On June 6, 2020, the Association entered into a 60-month lease agreement with Avaya Financial Services for Yealink 
Telephone system in the amount of $6,016. Monthly lease payments in the amount of $100.26 plus applicable taxes are 
due 30 days after entering into the lease agreement. At the end of the lease term, the Association has the option to 
purchase the equipment for $1. As of June 30, 2023, the balance of note was $3,498.86. 
 
The annual debt service requirement to maturity for long-term debt as of June 30, 2023, is as follows: 

 

 
Note 6 – Reimbursement from the State of Oklahoma 
 
As described in Note 1, the Association receives funding from the State of Oklahoma in the form of the reimbursement of 
100% of allowable expenditures, limited to the amount allocated by the state for matching funds. State reimbursements 
are identified according to the fiscal year program from which the State makes the payments. The contract for 2022/2023 
was for $160,570. Payments received during the year for the 2022/2023 contract totaled $160,570. This 26.74% of total 
revenue for this organization and may be considered a concentration of revenue. 
 
Total expenditures for the organization were $622,350.94. The state reimbursed 25.8% of the total expenditures for a total 
of $160,570, the amount paid by the state as matching funds for the Green Country, Inc. dba Green Country Tourism 
during the 2023 fiscal year. 
 
Note 7 – Annual Publications 
 
The Association published three publications this year. The publications include “Guide to Green County”, “Shop, Dine, 
and Fun”, and “Attractions Map.” 
 
“Guide to Green Country” is a color publication that the Green Country Tourism publishes annually as its principal 
fulfillment piece. Each year 75,000 copies are produced and distributed. “Green Country Shop, Dine, and Fun Guide” a 
four-color publication with 50,000 copies produced and distributed each year. “Attractions Map” is a color publication 
that Green Country published and distributed 60,000 copies. 
 
The publications are distributed in state tourism information centers, in chambers of commerce, by advertisers in the 
publications, lodging facilities in the Green Country region, and as direct fulfillment of inquiries received in the Green 
Country office. “The Attractions Map” is distributed in Kansas, Missouri, Arkansas, and Oklahoma through the 
distribution companies of CTM and Certified Folder. “The Guide to Green Country” is also distributed through the OTRD 
Fulfillment program for a year. 

 

Balance Balance
06/30/22 Additions Deletions 06/30/23

Capital Assets
  Property and Equipment 45,005.29$       -$               -$               45,005.29$       
  Website 61,965.22         -                 -                 61,965.22         
Total Property, Plant, and Equipment 106,970.51       -                 -                 106,970.51       
Less: Accum Depr (68,734.13)        (13,038.19)     -                 (81,772.32)        

326,071.00$     (13,038.19)$   -                 25,198.19$       

Principal Interest
2024 1,203.00           137.00            
2025 2,295.86           126.00            

3,498.86$         263.00$          
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NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30, 2023 
 
Note 8 – Advertising Costs: 
 
Because the Association. is in the business of promoting the development of tourism and commerce through various 
forms of advertising, all advertising costs are expensed in the period paid and none of the costs are capitalized. 
 
Note 9 – Liquid Resources: 
 
The following reflects the Association’s financial assets as of the balance sheet date, reduced by amounts not available for 
general use because of contractual or donor-imposed restrictions within one year of the balance sheet date. 
 

 
Note 10 – Prior Period Adjustment: 
 
Financial statements for the fiscal year ended June 30, 2023, were restated to appropriately report the following changes 
and provide consistency and comparability among the years. 
 

 
 
Note 11 – Evaluation of Subsequent Events: 
 
Management will be notified by the Oklahoma Tourism and Recreation Department (OTRD) if any undisbursed matching 
funds for the fiscal year are available in July of 2023. The amount will be determined by the expenditures that the Green 
Country, Inc. dba Green Country Tourism provides OTRD. 
 
Subsequent events to the balance sheet date of June 30, 2023, through the issuance date October 11, 2023, have been 
evaluated.   

Total current assets 171,604.33$  
Financial assets, at year-end 171,604.33   
Less those unavailable for general expenditures within on year, due to:

Contractual or donor-imposed restrictions -              
Financial assets available to meet cash needs for general expenditures within one year 171,604.33$  

As reported 
6/30/2023

Beginning net assets 6/30/2023, as reported 226,457.49$    
write off old outstanding checks 6,507.00          

Correct fixed assets (10,375.88)       
Beginning net assets 6/30/2023, restated 222,588.61$    



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

INTERNAL CONTROL AND COMPLIANCE SECTION 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
To the Board of Directors 
Green Country , Inc. dba Green Country Tourism 
Tulsa, Oklahoma 
 
We have audited, in accordance with the modified cash basis of accounting and the standards applicable to financial 
audits contained in Government Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Green Country , Inc. dba Green Country Tourism (non-profit organization), which comprise the statement 
of assets, liabilities, and net assets – modified cash basis as of June 30, 2023, and the related statements of revenues, 
expenses, and changes in net assets – modified cash basis, functional expenses and cash flows – modified cash basis for 
the year then ended,  and the related notes to the financial statements, and have issued our report thereon dated October 
11, 2023.  
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered Green Country, Inc. dba Green Country 
Tourism’s internal control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Green Country , Inc. dba Green Country Tourism’s internal 
control.   Accordingly, we do not express an opinion on the effectiveness of the Green Country, Inc. dba Green Country 
Tourism’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements 
on a timely basis.  A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there 
is a reasonable possibility that a material misstatement of the entity’s financial statements will not be prevented or 
detected and corrected on a timely basis.  A significant deficiency is a deficiency, or a combination of deficiencies, in 
internal control that is less severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was 
not designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies 
and therefore, material weaknesses or significant deficiencies may exist that were not identified. Given these limitations, 
during our audit, we did not identify certain deficiencies in internal control. 
 
Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether Green Country, Inc. dba Green Country Tourism’s financial 
statements are free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts.   However, providing an opinion on compliance with those provisions was 
not an objective of our audit, and accordingly, we do not express such an opinion.  The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing Standards. 
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To the Board of Directors 
Green Country, Inc. dba Green Country Tourism 
Page 2 

 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results 
of that testing, and not to provide an opinion on the effectiveness of the organization’s internal control or on compliance. 
This report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
organization’s internal control and compliance. Accordingly, this communication is not suitable for any other purpose. 
 

 
 
OBER & LITTLEFIELD 
CERTIFIED PUBLIC ACCOUNTANTS, PLLC 
October 11, 2023 
 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTAL INFORMATION 
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SCHEDULE OF REVENUES AND EXPENDITURES BY SOURCE 
FISCAL YEAR ENDED JUNE 30, 2023 
 
 

 
 
 
 
 
 
 
 

 
 
 
 

    Matching Funds 160,570.00$            
    Advertising 151,541.18              
    Co-op Advertising 147,157.51              
    Memberships 19,560.00                
    Websites 58,585.02                
    Gain/(loss) on investments, net of fees (6,249.30)                
    Interest Earned 598.96                     
    Production & Creative 62,366.94                

594,130.31$            

Sources of Revenue Schedule

Allowable
Expenditures Discretionary Total 

Claimed Expenditures Expenditures

Expenditures:

Administrative Expenses 5,676.01$       73,051.01$     78,727.02$    
Administrative Wages -                 82,947.68       82,947.68      
Program Wages -                 74,499.66       74,499.66      

Advertising & Promotional:
Print Production 48,941.51       74,439.96       123,381.47    
Media Advertising 104,408.37     66,405.51       170,813.88    
Postage/Literature Distribution 1,544.11         9,628.41         11,172.52      
Travel Shows -                 -                 -                
Other Allowable Promotion -                 70,939.30       70,939.30      
Other & Miscellaneous -                 12,840.66       12,840.66      

160,570.00$   464,752.19$   625,322.19$  

Schedule of Reconcilation of Cash Expenditures
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BUDGET TO ACTUAL COMPARISON 
FISCAL YEAR ENDED JUNE 30, 2023 

 
 
 

 
 

Final Actual Variance

Revenues:
Advertising 149,000.00$ 142,465.00$ (6,535.00)$   
Co-op Advertising 118,000.00   147,157.51   29,157.51     
Interest 1,200.00       598.96          (601.04)        
Gain/(loss) on investments, net of fees -                (1,340.90)      (1,340.90)     
Matching Funds/Tourism 160,569.00   160,570.00   1.00              
Memberships 22,000.00     19,560.00     (2,440.00)     
Fundraisers -                -                -               
Miscellaneous 2,000.00       9,076.18       7,076.18       
Productive and Creative 50,000.00     62,366.94     12,366.94     
Website 60,000.00     58,585.02     (1,414.98)     
    Total Revenue 562,769.00   599,038.71   36,269.71     

Expenses:
Administrative 154,024.00   166,583.10   12,559.10     
Promotion 408,745.00   463,647.49   54,902.49     
    Total Expenses 562,769.00   630,230.59   67,461.59     

Revenue Over/
(Under) Expenses -$              (31,191.88)$  (31,191.88)$ 
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LIST OF ADVERTISERS AND CONTRIBUTORS  
FISCAL YEAR ENDED JUNE 30, 2023 
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LIST OF ADVERTISERS AND CONTRIBUTORS  
FISCAL YEAR ENDED JUNE 30, 2023 
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LIST OF ADVERTISERS AND CONTRIBUTORS  
FISCAL YEAR ENDED JUNE 30, 2023 
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LIST OF ADVERTISERS AND CONTRIBUTORS  
FISCAL YEAR ENDED JUNE 30, 2023 
 

 


