
Prepared by 
TURNER & ASSOCIATES, PLC 

P.O. BOX 378 
VINITA, OK 74301 

918-256-6788 
 

  

TOWN OF LANGLEY, 
STATE OF OKLAHOMA 

      

FINANCIAL STATEMENTS 
AND 
INDEPENDENT AUDITOR’S 
REPORT 
FOR THE YEAR ENDED 
JUNE 30, 2023 
      

 



Town of Langley, Oklahoma 
Town Officials 
June 30, 2023 

Board of Trustees 

Mayor 

Member 

Member 

Member 

Member 

Dee Anne Grapevine

Clint Starks 

Tommy Hopper 

William Long 

Dan Miller 

Clerk/Treasurer 

Laura Holden 



Town of Langley, Oklahoma 
Table of Contents 

Independent Auditor’s Report on Financial Statements 1-2

Voluntary Supplementary Information: 
Management’s Discussion and Analysis 3-10

Basic Financial Statements: 
Government-Wide Financial Statements 

Statement of Net Position – Modified Cash Basis  11 

Statement of Activities – Modified Cash Basis   12 

Fund Financial Statements 
Balance Sheet - Governmental Funds – Modified Cash Basis  13 

Reconciliation of Governmental Fund and Government-Wide Statement of Net Position - 
Modified Cash Basis  14 

Statement of Revenues, Expenditures and Changes in Net Position - Governmental Funds – 
 Modified Cash Basis  15 

Reconciliation of the Governmental Funds Statement of Revenues, Expenditures and 
Changes in Fund Balances to the Government-Wide Statement of Activities – Modified 
Cash Basis  16 

Statement of Net Position – Proprietary Fund – Modified Cash Basis  17 

Statement of Revenues, Expenses and Changes in Net Position – Proprietary Fund – 
Modified Cash Basis  18 

Statement of Cash Flows – Proprietary Fund – Modified Cash Basis 19-20

Notes to the Financial Statements       21-35

Voluntary Supplementary Information: 
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual - 

Regulatory Basis - General Fund  36 

Other Supplementary Information: 
Schedule of State and Federal Financial Assistance  37 

Internal Control and Compliance: 

Report on Internal Control Over Financial Reporting and on 
   Compliance and Other Matters Based on an Audit of Financial 
   Statements Performed in Accordance with Government Auditing Standards 38-39

Schedule of Findings 40



1 

6 S. ADAIR STREET, PRYOR, OKLAHOMA 74361 
124 SOUTH MAIN, MIAMI, OK 74354  

918-542-4401 OFFICE 

INDEPENDENT AUDITOR’S REPORT 

To the Honorable Mayor and Town Council 
Town of Langley 
Langley, OK 

REPORT ON THE FINANCIAL STATEMENTS 

We have audited the accompanying modified cash basis financial statements of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information of the Town of Langley (the “Town”), State Oklahoma, 
as of and for the year ended June 30, 2023, and the related notes to the financial statements, which collectively comprise the Town 
of Langley's basic financial statements, as listed in the table of contents.   

In our opinion, the financial statements, referred to above, present fairly, in all material respects, the respective modified cash basis 
financial position of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund 
information of the Town of Langley, State of Oklahoma, as of June 30, 2023, and the respective changes in modified cash basis 
financial position and, where applicable, cash flows thereof, for the year then ended, in conformity with the basis of accounting 
described in Note I. 

BASIS FOR OPINIONS 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (GAAS) and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the 
United States (Government Auditing Standards). Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be independent of the Town and 
to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

BASIS OF ACCOUNTING 

We draw attention to Note I.C. of the financial statements, which describes the basis of accounting. The financial statements are 
prepared on a modified cash basis of accounting, which is a basis of accounting other than accounting principles generally accepted 
in the United States of America. Our opinion is not modified with respect to this matter. 

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 

Management is responsible for the preparation, and fair presentation, of these financial statements, in accordance with the modified 
cash basis of accounting, which is described in Note I. This includes determining that the modified cash basis of accounting is an 
acceptable basis for the preparation of the financial statements, in the circumstances. Management is also responsible for the design, 
implementation, and maintenance of internal control, relevant to the preparation, and fair presentation, of financial statements that 
are free from material misstatement, whether due to fraud or error.  

AUDITOR’S RESPONSIBILITY 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions. Reasonable assurance is a 
high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 
generally accepted auditing standards will always detect a material misstatement when it exists. The risk of not detecting a material 
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Honorable Mayor and Town Council 
Town of Langley, State of Oklahoma 
Page 2 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and design

and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Town’s internal control.
Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made
by management, as well as evaluate the overall presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt
about the Town’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit. 

OTHER MATTERS 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the Town of 
Langley, State of Oklahoma’s basic financial statements. The introductory section, management’s discussion and analysis, 
budgetary comparison information, and schedule of state and federal financial assistance are presented for purposes of additional 
analysis and are not a required part of the financial statements. 

The schedule of state and federal financial assistance and budgetary comparison information is the responsibility of management, 
and was derived from, and relates directly to, the underlying accounting and other records used to prepare the basic financial 
statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements, 
and certain additional procedures, including comparing, and reconciling, such information directly to the underlying accounting 
and other records used to prepare the basic financial statements, or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion, the schedule 
of state and federal financial assistance, and the budgetary comparison information, is fairly stated, in all material respects, in 
relation to the basic financial statements, as a whole, on the basis of accounting described in Note I.C. 

Management’s discussion and analysis, on pages 3-10, and the introductory section have not been subjected to the auditing 
procedures applied in the audit of the basic financial statements and, accordingly, we do not express an opinion, or provide any 
assurance, on such information. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated April 24, 2024, on our consideration of 
the Town's internal control over financial reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is solely to describe the scope of our testing of internal 
control over financial reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
of the Town's internal control over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering Town's internal control over financial reporting and compliance. 

Sincerely, 

OBER & LITTLEFIELD, CPAS, PLLC 
MIAMI, OKLAHOMA 
APRIL 24, 2024 



VOLUNTARY SUPPLEMENTARY INFORMATION 
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Town of Langley, Oklahoma 
Management’s Discussion and Analysis 

For the Year Ended June 30, 2023 

Our discussion and analysis of the Town of Langley’s financial performance provides an overview of the Town’s financial 
activities for the fiscal year ended June 30, 2023.  Please read it in conjunction with the Town’s financial statements which 
begin on page 11. 

FINANCIAL HIGHLIGHTS 

• The Town’s Net Position increased by $301,720 or 12% this fiscal year, resulting in total Net Position of
$2,539,554 as of June 30, 2023.

• Current year general fund revenues totaled $1,017,278.

• Current year general fund expenditures were $715,558.

• The Police Department purchased a 2022 Ford F150 for $41,780.    The Town also purchased Kubota Mower for
$17,980 which brings general fund asset purchases to a total of $59,485.  The Town sold a 2011 Chevy Tahoe and
on unused air compressor on the Purple Wave auction site for $7,150.

• The Public Works Authority had operating revenues of $571,188 and an operating loss of $464,565 for the year.
Net non-operating revenues, including $622,420 in sales tax combined with other non-operating revenues and
expenses produce a total net income of $278,514 for the year.

• Asset purchases for the Public Works Authority consisted of 2 vehicles for $81,232, a dump trailer for $18,510, a
truck bed for $8,995, a generator and set up costs for $40,320, a flow meter for $5,459, and two pumps for the
water system for $16,345 which brings public works asset purchases to a total of $170,861.  The Public Works
Authority sold an unused dump truck and lawn mower on the Purple Wave auction site for $6,500.

USING THIS ANNUAL REPORT 

This annual report consists of a series of financial statements.  The Statement of Net Position – Modified Cash Basis and 
the Statement of Activities – Modified Cash Basis (on pages 11-12) provide information about the activities of the Town 
as a whole and present a longer-term view of the Town’s finances.  Fund financial statements start on page 13.  For 
governmental activities, these statements tell how services were financed in the short term as well as what remains for 
future spending.  Fund financial statements also report the Town’s operations in more detail than the government-wide 
statements by providing information about the Town’s most significant funds.  

Unaudited
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Town of Langley, Oklahoma 
Management’s Discussion and Analysis 

For the Year Ended June 30, 2023 

Reporting the Town as a Whole 

The Statement of Net Position – Modified Cash Basis and the Statement of Activities – Modified Cash Basis 

Our analysis of the Town, as a whole, begins on page 6.  One of the most important questions asked about the Town’s 
finances is, is the Town as a whole better off or worse off as a result of this year’s activities?  The Statement of Net 
Position – Modified Cash Basis and the Statement of Activities – Modified Cash Basis provide information about the 
Town as a whole and about its activities in a way that helps answer this question.  The statements are presented on the 
modified cash basis of accounting rather than generally accepted accounting principles (GAAP).  All of the current year’s 
revenues are recorded as they are received, and expenses are recorded as they are paid. 

These two statements report the Town’s net position and changes in net position.  You can think of the Town’s net 
position—the difference between assets and liabilities—as one way to measure the Town’s financial health, or financial 
position.  Over time, increases or decreases in the Town’s net position are one indicator of whether its financial health is 
improving or deteriorating.  You will need to consider other nonfinancial factors, however, such as changes in the Town’s 
property tax base and the condition of the Town’s roads, to assess the overall health of the Town. 

In the Statement of Net Position – Modified Cash Basis and the Statement of Activities – Modified Cash Basis, we divide 
the Town into two kinds of activities: 

 Governmental activities – Most of the Town’s basic services are reported here, including the fire, general
administration, streets, animal control and police.  Sales taxes, franchise fees, fines, and state grants finance most
of these activities.

 Business-type activities – The Town charges a fee to customers to help it cover all or most of the cost of certain
services it provides.  The Town’s water and sewer system is reported here.

Unaudited 
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Town of Langley, Oklahoma 
Management’s Discussion and Analysis 

For the Year Ended June 30, 2023 

Reporting the Town’s Most Significant Funds 

Fund Financial Statements 

Our analysis of the Town’s major funds begins on page 8.  The fund financial statements begin on page 13 
and provide detailed information about the Town’s most significant funds—not the Town as a whole.  The 
Town’s two kinds of funds – governmental and proprietary – use different accounting approaches. 

 Governmental Funds – Most of the Town’s basic services are reported in governmental funds, which 
focus on how money flows into and out of those funds and the balances left at year-end that are
available for spending in future periods.  These funds are reported using an accounting method called 
modified accrual accounting, which measures cash and all other financial assets that can readily be
converted to cash.  The governmental fund statements provide a detailed short-term view of the
Town’s general government operations and the basic services it provides.   Governmental fund
information helps you determine whether there are more or fewer financial resources that can be
spent in the near future to finance the Town’s programs.  The relationship (or differences) between
governmental activities (reported in the Statement of Net Position – Modified Cash Basis and the
Statement of Activities – Modified Cash Basis) and governmental funds is reconciled in the financial 
statements of the Governmental Funds.

 Proprietary Funds – When the Town charges customers for the services it provides, these services are
generally reported in proprietary funds.  Proprietary funds are reported in the same way that all
activities are reported in the Statement of Net Position – Modified Cash Basis and the Statement of
Activities – Modified Cash Basis.  In fact, the Town’s enterprise fund is the same as the business-
type activities reported in the government-wide statements, but more detail and additional
information (such as the Statement of Cash Flows) is provided in the fund financial statements.

Unaudited 
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Town of Langley, Oklahoma 
Management’s Discussion and Analysis 

For the Year Ended June 30, 2023 

THE TOWN AS A WHOLE 

The Town’s Net Position is reported in the Statement of Net Position – Modified Cash Basis on page 11. 

For the year ended June 30, 2023, the net position for the Town’s Governmental and Business-type Activities 
changed as follows: 

6/30/2023 6/30/2022 6/30/2023 6/30/2022
Current Assets $ 781,052       $ 500,329          280,722$           36%  $ 1,952,768      $ 1,746,781      205,987$  11%
Restricted Assets 426,277       328,636          97,641               23% 66,014         65,169           845           1%
Capital Assets 1,409,603     1,444,660       (35,057)             -2% 3,767,302     3,760,761      6,541        0%
  Total Assets 2,616,932     2,273,625       343,307             13% 5,786,084     5,572,711      213,372    4%

Current Liabilities 22,027         7,437              14,591               66% 119,379       116,720         2,659        2%
Noncurrent Liabilities 55,351         28,354            26,998               49% 984,000       1,052,000      (68,000)     -7%
  Total Liabilities 77,378         35,791            41,587               54% 1,103,379     1,168,720      (65,341)     -6%

Net Investment in Capital Assets 1,339,468     1,409,630       (70,162)             -5% 2,715,302     2,642,761      72,541      3%
Net Position, Restricted 426,277       328,636          97,641               23% 15,514         15,099           415           3%
Net Position, Unrestricted 773,809       499,568          274,241             35% 1,951,889     1,746,131      205,757    11%
  Total Net Position $ 2,539,554     $ 2,237,834       301,720$           12%  $ 4,682,705      $ 4,403,991      278,714$  6%

Summary of Net Position

Governmental Activities Differences Business-type Activities Differences

This reflects an increase of about 12% for governmental activities and an increase of about 6% for business-
type activities. 

Unaudited
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Town of Langley, Oklahoma 
Management’s Discussion and Analysis 

For the Year Ended June 30, 2023 

Governmental Activities 

To aid in the understanding of the Statement of Activities – Modified Cash Basis, some additional explanation 
is given.  Of particular interest, is the format that is significantly different than a typical Statement of 
Revenues, Expenses, and Changes in Net Position.  You will notice that expenses are listed in the first column 
with revenues from that particular program, reported to the right.  The result is a Net (Expense)/Revenue.  The 
reason for this kind of format is to highlight the relative financial burden of each of the functions on the 
Town’s taxpayers.  It also identifies how much each function draws from the general revenues or if it is self-
financing through fees and grants.  It is important to note that all taxes are classified as general revenue even 
if restricted for a specific purpose. 

Revenues: 6/30/2023 6/30/2022 6/30/2023 6/30/2022
  Charges for services $ 46,994         $ 41,349            5,645$               12%  $ 558,007        $ 556,636         1,372$      0%
  Grants and contributions 111,300       110,856          444 0% 45,500         - 45,500 0%
  Sales and use taxes 778,130       710,170          67,960               9% 622,420       609,612         12,809 2%
  Other taxes 22,582         25,832            (3,250) -14% -               - -            
  Franchise taxes 17,656         14,116            3,540 20% -               - -            
  Other 40,616         49,206            (8,590) -21% 19,659         3,735             15,924      81%
    Total Revenues 1,017,278     951,529          65,749               6% 1,245,586     1,169,983      75,603      6%

Expenses:
  General Government 96,233         160,783          (64,549)             -67% -               - -            
  Town Management 62,507         58,821            3,687 6% -               - -            
  Town Clerk 15,616         18,203            (2,587) -17% -               - -            
Public Safety and Juciciary
  Town Attorney - 10,000 (10,000)             -100% -               - -            
  Fire Department 65,087         72,425 (7,339) -11% -               - -            
  Fire Department Sales Tax 13,512         54,761 (41,249)             -305%
  Municipal Court 3,500           3,000 500 14% -               - -            
  Police Department 190,912       303,172 (112,260)           -59% -               - -            
Transportation
  Street & Alley 65,110         29,380 35,731               55% -               - -            
Information Technology
  Information Technology 12,898         - 12,898 100% -               - -            
Culture, Parks and Recreation
  Library 67,698         90,539            (22,840)             -34% -               - -            
  Parks 34,704         19,062            15,642               45% -               - -            
(Gain) on Sale or Disposal of Asset 1,367           1,409              (43) -3% (6,500)          (6,720)           - 0%
Transfers (In) Out 86,413         76,451            9,962 12% (86,413)        (76,451)         (9,962)       12%
Town Utilities -               - - 0% 1,059,986     968,377         91,609      9%
  Total Expenses 715,558       898,006          (182,448)           -25% 967,073       885,206         81,867      8%

Change in Net Position 301,720       53,523            248,197             82% 278,514       284,777         (6,263)       -2%

Net Position, Beginning 2,237,834     2,184,311       53,524               2% 4,404,191     4,119,214      284,977    6%
Net Position, Ending $ 2,539,554     $ 2,237,834       301,720$           12%  $ 4,682,705      $ 4,403,991      278,714$  6%

Governmental Activities Differences Business-type Activities Differences

Summary of Changes in Net Position

Unaudited
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Town of Langley, Oklahoma 
Management’s Discussion and Analysis 

For the Year Ended June 30, 2023 

Business-type Activities 

In reviewing the departmental Net Revenue/(Expense) the PWA is showing a net operating loss of $464,565. 
However, this number does not reflect the income from interest, grants, and sales tax.  When these income 
numbers are included, the PWA shows a net income for the year of $275,514. 

THE TOWN’S FUNDS 

General Fund 

The general fund balance sheet – modified cash basis is presented on page 13 followed by a reconciliation of 
governmental funds to the government-wide statement on page 14 and statement of revenues, expenditures 
and changes in fund balances is presented on page 15 followed by a reconciliation of revenues and 
expenditures to the government-wide statement on page 16. 

General fund revenues of $1,017,278 included $818,368 or 80% in taxes, including sales tax, use tax, 
franchise tax, occupational tax, motor vehicle collections, alcoholic beverage tax, tobacco tax and gasoline 
tax.   

Proprietary Fund 

The proprietary fund statements are presented on pages 17-20.  The proprietary fund reported an increase in 
net position of $278,514, resulting in a balance of net position as of June 30, 2023 of $4,682,705.  The 
proprietary fund Statement of Cash Flows – Modified Cash Basis on page 19 indicates a total net cash inflow 
for the year from all proprietary activities of $199,552. 

Unaudited
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Town of Langley, Oklahoma 
Management’s Discussion and Analysis 

For the Year Ended June 30, 2023 
 

 
GENERAL FUND BUDGETARY HIGHLIGHTS 
 
The Town’s budget is prepared according to Oklahoma law and is based on accounting for certain transactions on a basis 
of cash receipts, disbursements, and encumbrances.   
 
During the fiscal year, the Town Council authorizes revisions to the original budget, if necessary, to accommodate 
differences from the original budget to the actual expenditures of the Town.  A schedule showing the Town’s original and 
final budget amounts compared with amounts actually paid and received is provided on page 36. 
 
In the General Fund, actual revenues were $322,995 more than budgeted and actual expenditures were held to $438,094 
less than budgeted, resulting in a general fund balance carryover of $761,090.  
 
 
CAPITAL ASSET AND DEBT ADMINISTRATION 
 
Capital Assets 
 
At June 30, 2023, the Town had $10,534,170 invested in a broad range of capital assets, including land, buildings, fire 
trucks, police cars, equipment and its water distribution and sewer systems.  This amount represents an increase of 
$235,143 from last year. 
 
More information on the Town’s capital assets can be found in Note III C on page 31. 
  
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

Unaudited
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Town of Langley, Oklahoma 
Management’s Discussion and Analysis 

For the Year Ended June 30, 2023 

Debt Administration 

At June 30, 2023, the Town had $1,122,134 in capital leases and notes payable outstanding, with $82,782 due within one 
year.   

Total
Capital Lease Obligations $ 70,134  $ - 70,134$             
Notes Payable - 1,052,000 1,052,000          
Total $ 70,134  $ 1,052,000 1,122,134$        

Activities Activities
Governmental Business-Type

More information on the Town’s long-term debt can be found in Note III D on pages 32-33. 

The Oklahoma Constitution limits the amount of general obligation debt that municipalities can issue for non-utility or 
non-street purposes to no more than 10% of the net assessed valuation.  For the year ending June 30, 2023, the Town had 
no outstanding general obligation debt. 

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES 

The Town Council and management considered many factors when setting the fiscal year June 30, 2023 budget, including 
economic trends and issues, trends in residential growth, and known information about State and Federal grants. 

Our Estimate of Needs for General Fund for the year ended June 30, 2023 was $1,157,840. 

If revenue estimates are realized, we expect to maintain our General Fund balance at the same level as we ended the 
current fiscal year. 

CONTACTING THE TOWN’S FINANCIAL MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, and creditors with a general overview of the 
Town’s finances and to show the Town’s accountability for the money it receives.  If you have questions about this report 
or need additional financial information, contact the Town Clerk’s office at P.O. Box 760, Langley, OK  74350-0760. 

Unaudited
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Town of Langley, Oklahoma 
Statement of Net Position – Modified Cash Basis 

June 30, 2023 

Governmental Business-Type
Activities Activities Total

ASSETS
Current Assets:
  Cash and Cash Equivalents $ 718,180.98 $ 1,578,120.22 $ 2,296,301.20 
  Due from Town - 6,925.00 6,925.00          
  Investments 62,871.54        367,722.54 430,594.08 
      Total Current Assets 781,052.52 1,952,767.76 2,733,820.28 
Noncurrent Assets:
  Restricted Assets:
    Cash and Cash Equivalents - 66,014.23 66,014.23        
  Deposit with Third Party Administrator 426,276.67 - 426,276.67
  Capital Assets:
    Property, Plant and Equipment, net 1,409,602.65 3,767,301.58 5,176,904.23
      Total Noncurrent Assets 1,835,879.32 3,833,315.81 5,669,195.13 
    TOTAL ASSETS 2,616,931.84 5,786,083.57 8,403,015.41 

LIABILITIES 
Current Liabilities:
  Due to PWA 6,925.00          - 6,925.00 
  Payroll Taxes and Withholding Payable 318.87             879.05             1,197.92 
  Payable from Restricted Assets:
    Meter Deposits Payable - 50,500.00 50,500.00        
  Current Portion of Bonds Payable - 68,000.00 68,000.00        
  Current Portion of Capitalized Lease Obligation 14,782.42        - 14,782.42 
      Total Current Liabilities 22,026.29        119,379.05 141,405.34 
Noncurrent Liabilities:
  Bonds Payable - 984,000.00 984,000.00 
  Capital Lease Obligation 55,351.35        - 55,351.35 
      Total Noncurrent Liabilities: 55,351.35        984,000.00 1,039,351.35 
    TOTAL LIABILITIES 77,377.64        1,103,379.05 1,180,756.69 

NET POSITION
Net Investment in Capital Assets 1,339,468.88 2,715,301.58 4,054,770.46 
Restricted 426,276.67 15,514.23        441,790.90 
Unrestricted 773,808.65 1,951,888.71 2,725,697.36 
    TOTAL NET POSITION $ 2,539,554.20   $ 4,682,704.52 $ 7,222,258.72 

The accompanying Notes to the Financial Statements are an integral part of this statement. 
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Town of Langley, Oklahoma 
Statement of Activities – Modified Cash Basis 

For the Year Ended June 30, 2023 

Program Revenues
Charges Operating Capital

for Grants and Grants and Governmental Business-Type
Functions/Programs Expenses Services Contributions Contributions Activities Activities Total

Governmental Activities:
General Government:
  Managerial $ 62,507.34       $ - $ - $ - $ (62,507.34)              $ - $ (62,507.34)            
  City Clerk/Treasurer 15,616.20       - -             - (15,616.20)              - (15,616.20) 
  Maintenance and Operation 95,307.99       - 72,663.87 - (22,644.12) - (22,644.12) 
  Capital Outlay 925.42            - - -             (925.42) - (925.42) 
  Total General Government 174,356.95     - 72,663.87 - (101,693.08) - (101,693.08) 
Public Safety and Judiciary:
  Fire 65,086.86       7,078.92         10,052.67   - (47,955.27) - (47,955.27) 
  Fire - Sales Tax 13,512.00       - -             -             (13,512.00)              - (13,512.00) 
  Municipal Court 3,500.00         - -             -             (3,500.00) - (3,500.00) 
  Police 190,911.73     37,861.67       -             -             (153,050.06)            - (153,050.06) 
  Total Public Safety and Judiciary 273,010.59     44,940.59       10,052.67   - (218,017.33) - (218,017.33) 
Transportation:
  Street and Alley 65,110.34       - -             24,249.06   (40,861.28)              - (40,861.28) 
Information Technology:
  Information Technology 12,897.85       - -             -             (12,897.85)              - (12,897.85) 
Culture, Parks and Recreation:
  Animal Control - 570.00 -             -             570.00 - 570.00 
  Parks 34,704.17       - -             -             (34,704.17)              - (34,704.17) 
  Library 67,698.39       1,483.28 4,334.00     - (61,881.11) - (61,881.11) 
  Total Culture, Parks & Recreation 102,402.56     2,053.28         4,334.00     - (96,015.28) - (96,015.28) 
  Total Governmental Activities 627,778.29     46,993.87       87,050.54   24,249.06   (469,484.82)            - (469,484.82) 

Business-Type Activities:
  Utilities 1,059,985.90  558,007.38     - 45,500.00 - (456,478.52) (456,478.52)          

    Total $ 1,687,764.19  $ 605,001.25     $ 87,050.54   $ 69,749.06   (469,484.82)            (456,478.52)          (925,963.34)          

General Revenues:
  Taxes:
    Sales and Use Taxes 666,977.26             622,420.10            1,289,397.36         

 Fire Dept. Sales Tax 111,152.57             - 111,152.57 
    Franchise and Public Service Taxes 17,655.97               - 17,655.97 
    Motor Vehicle Collections 4,371.11 - 4,371.11 
    Alcoholic Beverage Tax 8,650.39 - 8,650.39 
    Gasoline Tax 1,075.10 - 1,075.10 
    Tobacco Tax 8,485.29 - 8,485.29 
  Investment Income 3,582.93 6,478.30 10,061.23 
  Sale/Rent of Property 5,640.00 - 5,640.00 
  Other Income 3,475.05 13,117.71              16,592.76 
  Reimbursements 27,919.06               63.00 27,982.06 
  Gain (Loss) on Sale or Disposal of Asset (1,366.67) 6,500.00 5,133.33 
Transfers (86,413.21)              86,413.21              - 
      Total General Revenues and Transfers 771,204.85             734,992.32            1,506,197.17         

Change in Net Position 301,720.03             278,513.80            580,233.83            

Net Position, Beginning of Year 2,237,834.17          4,404,190.72         6,642,024.89         
Net Position, End of Year $ 2,539,554.20          $ 4,682,704.52         $ 7,222,258.72         

Net (Expense) Revenue and Changes in Net Position

The accompanying Notes to the Financial Statements are an integral part of this statement.
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Town of Langley, Oklahoma 
Balance Sheet – Governmental Funds – Modified Cash Basis 

June 30, 2023 
 

 
 
 

General Special Governmental
Fund Revenue Fund Funds

ASSETS
   Cash and Cash Equivalents $ 718,180.98      $ -                  $ 718,180.98      
   Investments 62,871.54       -                  62,871.54       
   Deposit with Third Party Administrator -                  426,276.67      426,276.67      
TOTAL ASSETS $ 781,052.52      $ 426,276.67      $ 1,207,329.19   

LIABILITIES AND FUND BALANCES
Liabilities:
  Due to PWA $ 6,925.00         $ -                  $ 6,925.00         
  Payroll Taxes and Withholdings Payable 318.87            -                  318.87            
TOTAL LIABILITIES 7,243.87         -                  7,243.87         
Fund Balances:
  Cash Fund Balance, Unassigned 773,808.65      -                  773,808.65      
  Cash Fund Balance, Assigned -                  426,276.67      426,276.67      
     Total Fund Balances 773,808.65      426,276.67      1,200,085.32   

TOTAL LIABILITIES AND FUND BALANCES $ 781,052.52      $ 426,276.67      $ 1,207,329.19   

Total

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying Notes to the Financial Statements are an integral part of this statement. 
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Town of Langley, Oklahoma 
Reconciliation of Governmental Fund and Government-Wide Statement of Net Position – Modified Cash Basis 

June 30, 2023 

Total Governmental Funds Balance $ 1,200,085.32       

Amounts reported for governmental activities in the Statement of Net Position - Modified Cash Basis
   are different because:

Capital assets used in governmental activities are not financial resources and therefore, 
   are not reported as assets in governmental funds. The cost of the assets is $2,576,149.85
   and the accumulated depreciation is $1,166,547.20 for a net book value of $1,409,602.65. 1,409,602.65       

Long-term liabilities, including capitalized lease obligations, are not due and payable in the  
  current period and therefore are not reported as liabilities in the funds.  Long-term liabilities
  at year-end consist of:

Capitalized Lease Obligations Payable (70,133.77)           

Net Position of Governmental Activities $ 2,539,554.20       

The accompanying Notes to the Financial Statements are an integral part of this statement. 
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Town of Langley, Oklahoma 
Statement of Revenues, Expenditures and Changes in Fund Balances – Governmental Funds – 

Modified Cash Basis 
For the Year Ended June 30, 2023 

General Revenue Governmental
Fund Fund Funds

Revenues:
  Taxes $ 707,215.12      $ 111,152.57      $ 818,367.69      
  Grants and Contributions 111,299.60      - 111,299.60 
  Charges for Services 7,648.92          - 7,648.92 
  Fines and Forfeitures 37,861.67        - 37,861.67 
  Investment Income 3,582.93          - 3,582.93 
  Reimbursements 27,919.06        - 27,919.06 
  Sale/Lease of Property 5,640.00          - 5,640.00 
  Other Revenue 12,108.33        - 12,108.33 
    Total Revenues 913,275.63      111,152.57      1,024,428.20   

Expenditures:
  General Government:
    City Clerk/Treasurer 15,616.20        - 15,616.20 
    Managerial 62,507.34        - 62,507.34 
    Maintenance and Operation 88,168.51        - 88,168.51 

Capital Outlay 18,905.51        - 18,905.51 
  Public Safety and Judiciary:
    Fire 17,360.47        - 17,360.47 
    Fire Sales Tax - 13,512.00 13,512.00 
    Municipal Court 3,500.00          - 3,500.00 
    Police 180,331.19      - 180,331.19 
  Transportation:
    Street and Alley 62,597.28        - 62,597.28 
  Information Technology 12,897.85        - 12,897.85 
  Parks and Recreation:
    Parks 28,106.64        - 28,106.64 
    Library 62,631.29        - 62,631.29 
Funds transferred to PWA 86,413.21        - 86,413.21 
  Total Expenditures 639,035.49      13,512.00        652,547.49      

Net Change in Fund Balance 274,240.14      97,640.57        371,880.71      

Fund Balance, Beginning of Year 499,568.51      328,636.10      828,204.61      
Fund Balance, End of Year $ 773,808.65      $ 426,276.67      $ 1,200,085.32   

Special Total

The accompanying Notes to the Financial Statements are an integral part of this statement.



16 

Town of Langley, Oklahoma 
Reconciliation of the Governmental Funds Statement of Revenues, Expenditures 

and Changes in Fund Balances to the Government-Wide Statement of Activities – Modified Cash Basis 
For the Year Ended June 30, 2023 

Net Change in Fund Balances - Governmental Funds $ 371,880.71   

Amounts reported for governmental activities in the Statement of Activities - 
Modified Cash Basis are different because:

  In the governmental funds, capital outlays are reported as expenditures while in the
  government-wide statement of activities, depreciation expense is reported to allocate those
  expenditures over the life of the assets.

Capital asset purchases 59,485.09     
Depreciation expense (86,025.33)   

  Cost of capital assets disposals - Under the current financial resources focus, in the funds
  disposals of capital assets are unreported.  In the government-wide statement, however,
  the assets disposed of had been capitalized previously and thus have a "book value"
  that needs to be removed. (8,516.67)     

  Repayment of debt principal is an expenditure in the governmental funds, but the repayment
  reduces long-term liabilities in the government-wide statements.
        Capital lease obligation proceeds (41,780.00)   
        Capital lease obligation principal payments 6,676.23 

    Change in Net Position of Governmental Activities $ 301,720.03   

The accompanying Notes to the Financial Statements are an integral part of this statement.
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Town of Langley, Oklahoma 
Statement of Net Position – Proprietary Fund – Modified Cash Basis 

June 30, 2023 

Utilities Authority
Enterprise Fund

ASSETS
Current Assets:
  Cash and Cash Equivalents $ 1,578,120.22           
  Due from Town 6,925.00 
  Investments 367,722.54              
      Total Current Assets 1,952,767.76           
Noncurrent Assets:
  Restricted Assets:
    Cash and Cash Equivalents 66,014.23 
  Capital Assets:
    Property, Plant and Equipment, net of Accumulated Depreciation 3,767,301.58           
      Total Noncurrent Assets 3,833,315.81           
    TOTAL ASSETS 5,786,083.57           

LIABILITIES
Current Liabilities:
  Payroll Taxes and Withholdings Payable 879.05 
  Payable from Restricted Assets:
    Meter Deposits Payable 50,500.00 
  Current Portion of Notes Payable 68,000.00 
      Total Current Liabilities 119,379.05              
Noncurrent Liabilities:
  Notes Payable 984,000.00              
    TOTAL LIABILITIES 1,103,379.05           

NET POSITION
Net Investment in Capital Assets 2,715,301.58           
Restricted 15,514.23 
Unrestricted 1,951,888.71           

TOTAL NET POSITION $ 4,682,704.52           

The accompanying Notes to the Financial Statements are an integral part of this statement.
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Town of Langley, Oklahoma 
Statement of Revenues, Expenses and Changes in Net Position – Proprietary Fund – Modified Cash Basis 

For the Year Ended June 30, 2023 

Utilities Authority
Enterprise Fund

Operating Revenues:
  Utility Revenue $ 558,007.38              
  Other Revenues 13,180.71 
    Total Operating Revenues 571,188.09              

Operating Expenses:
  Salaries and Benefits 235,507.32              
  Depreciation & Amortization 199,020.47              
  Utilities and Telephone 83,382.00 
  Bank Fees 4,290.31 
  Insurance 70,372.02 
  Supplies 210,083.79              
  Maintenance and Repairs 75,464.31 
  Other Expenses 33,269.19 
  Professional Fees 35,254.43 
  Truck Expense 5,491.40 
  Licenses and Permits 26,851.04 
  Uniforms 4,465.05 
  Capital Outlay 38,861.67 
  Office Supplies and Postage 13,439.90 
    Total Operating Expenses 1,035,752.90           

Operating Income (Loss) (464,564.81) 

Non-Operating Revenues (Expenses):
  Interest Income 6,478.30 
  Sales Tax Income 622,420.10              
  Grant Income 45,500.00 
  Gain (Loss) on Sale or Disposal of Assets 6,500.00 
  Transfers In/(Out) 86,413.21 
  Interest Expense (24,233.00)              
    Total Non-Operating Revenues (Expenses) 743,078.61              

Change in Net Position 278,513.80              

Net Position, Beginning of Year 4,404,190.72           
Net Position, End of Year $ 4,682,704.52           

The accompanying Notes to the Financial Statements are an integral part of this statement.
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Town of Langley, Oklahoma 
Statement of Cash Flows – Proprietary Fund – Modified Cash Basis 

For the Year Ended June 30, 2023 
 
 

Utilities Authority
Enterprise Fund

Cash Flows from Operating Activities
Cash Inflows:
  Payments Received from Customers $ 558,007.38              
  Other Income 6,255.71                 
  Meter Deposits Received 8,825.00                 
  Total Cash Provided 573,088.09              
Cash Outflows:
  Payments for Salaries and Benefits 239,627.67              
  Payments for Goods and Services 596,876.12              
  Meter Deposits Refunded 8,395.00                 
  Total Cash Used 844,898.79              
  Net Cash Provided (Used) by Operating Activities (271,810.70)            

Cash Flows from Non-Capital Financing Activities
  Transfers In/(Out) 86,413.21                
  Sales Tax from Town 622,420.10              
  Net Cash Provided (Used) by Non-Capital Financing Activities 708,833.31              

Cash Flows from Capital and Related Financing Activities
  Purchase of Capital Assets (205,561.16)            
  Principal Paid on Capital Debt (66,000.00)              
  Grants Received 45,500.00                
  Interest Paid on Capital Debt (24,233.00)              
  Net Cash Provided (Used) by Capital and Related Financing Activities (250,294.16)            

Cash Flows from Investing Activities
  Interest 6,323.89                 
  Sale of Assets 6,500.00                 
  Net Cash Provided (Used) by Investing Activities 12,823.89                

Net Cash Inflow (Outflow) from All Activities 199,552.34              

Cash and Cash Equivalents, Beginning of Year 1,444,582.11           
Cash and Cash Equivalents, End of Year $ 1,644,134.45           

Unrestricted $ 1,578,120.22           
Restricted 66,014.23                
Cash and Cash Equivalents, End of Year $ 1,644,134.45           

 
 
 
 

The accompanying Notes to the Financial Statements are an integral part of this statement.
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Town of Langley, Oklahoma 
Statement of Cash Flows – Proprietary Fund – Modified Cash Basis 

For the Year Ended June 30, 2023 

Utilities Authority
Enterprise Fund

Reconciliation of Operating Income (Loss) to Net Cash
Provided (Used) by Operating Activities:
  Operating Income (Loss) $ (464,564.81) 
  Depreciation 199,020.47              
  (Increase) Decrease in:
    Due from Town (6,925.00) 
  Increase (Decrease) in:
    Payroll Taxes and Withholdings Payable 228.64 
    Meter Deposits Payable 430.00 

  Net Cash Provided (Used) by Operating Activities $ (271,810.70) 

The accompanying Notes to the Financial Statements are an integral part of this statement.
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

I. Summary of Significant Accounting Policies

The following notes to the financial statements are an integral part of the Town’s financial statements.

The Town’s financial statements are prepared on the modified cash basis of accounting.  The modified cash basis of
accounting is based on the recording of cash and cash equivalents and changes therein, and only recognizes revenues,
expenses, assets, and liabilities resulting from cash transactions, adjusted for modifications that have substantial support in
generally accepted accounting principles.

A. Reporting Entity

The Town’s financial reporting entity is comprised of the following:

Primary Government: Town of Langley 

Blended Component Unit: Langley Public Works Authority 

These financial statements present the activities of the Town and includes all component units of which the Town 
appointed a voting majority of the units’ board, and the Town is either able to impose its will on the unit or a financial 
benefit or burden relationship exists. 

Blended Component Units 

Blended component units are separate legal entities that meet the component unit criteria described above and whose 
governing body is the same or substantially the same as the Town Council or the component unit provides services 
entirely to the Town.  The component unit’s fund is blended into those of the Town’s by appropriate activity type to 
comprise the primary government presentation. 

Component units that are blended into the reporting activity types of the Town’s reports are presented below: 

Component Unit        Brief Description/Inclusion Criteria     Reporting 
Langley Public  Created to finance, develop, and operate the water       Enterprise Fund 

 Works Authority and sewer services activities.   

Discretely Presented Component Units 

Discretely presented component units are separate legal entities that meet the component unit criteria described above 
but do not meet the criteria for blending.  Currently, the Town has no discretely presented component units. 

B. Basis of Presentation

Government-Wide Financial Statements

The Statement of Net Position – Modified Cash Basis and the Statement of Activities – Modified Cash Basis display
information about the reporting government as a whole.  They include all funds of the reporting entity except for
fiduciary funds.  The statements distinguish between governmental and business-type activities.  Governmental
activities generally are financed through taxes, intergovernmental revenues, and other nonexchange revenues.
Business-type activities are financed in whole or in part by fees charged to external parties for goods or services.
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

I. Summary of Significant Accounting Policies (continued)

B. Basis of Presentation (continued)

Fund Financial Statements

Fund financial statements of the reporting entity are organized into funds each of which is considered to be separate
accounting entities.  Each fund is accounted for by providing a separate set of self-balancing accounts which constitute
its assets, liabilities, fund equity, revenues, and expenditure/expenses.  Funds are organized into three major
categories:  governmental, proprietary, and fiduciary.  An emphasis is placed on major funds within the governmental 
and proprietary categories.  A fund is considered major if it is the primary operating fund of the Town or meets the
following criteria:

a. Total assets, liabilities, revenues, or expenditure/expenses of that individual governmental or enterprise fund
are at least 10 percent of the corresponding total for all funds of that category or type, and

b. Total assets, liabilities, revenues or expenditure/expenses of that individual governmental fund or enterprise
fund are at least 5 percent of the corresponding total for all governmental and enterprise funds combined.

The funds of the financial reporting entity are described below: 

Governmental Funds 

General Fund 

The General Fund is the primary operating fund of the Town and always classified as a major fund.  It is used to 
account for all activities except those legally or administratively required to be accounted for in other funds. 

Special Revenue Funds 

Special revenue funds are used to account for the proceeds of specific revenue sources that are legally or 
administratively restricted to expenditures for certain purposes. 

Proprietary Fund 

Enterprise Fund 

Enterprise funds are used to account for business-like activities provided to the general public.  These activities are 
financed primarily by user charges and the measurement of financial activity focuses on net income measurement 
similar to the private sector.  The reporting entity includes the following enterprise fund: 

Langley Public Works Authority  Accounts for activities of the public trust in providing water and sewer 
services to the public. 

The funds of the financial reporting entity are described below (continued): 

Major and Non-Major Funds 

Major: General Fund 
Proprietary Fund:   Langley Public Works Authority 

Non-Major:  None 
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

I. Summary of Significant Accounting Policies (continued)

C. Measurement Focus and Basis of Accounting

Measurement focus is a term used to describe “which” transactions are recorded within the various financial
statements.  Basis of accounting refers to “when” transactions are recorded regardless of the measurement focus
applied.

Measurement Focus

In the government-wide Statement of Net Position – Modified Cash Basis and Statement of Activities – Modified
Cash Basis, both governmental and business-like activities are presented using the economic resources measurement
focus as defined in item b. below.

a. All governmental funds utilize a “current financial resources” measurement focus.  Only current financial
assets and liabilities are generally included on their balance sheets.  Their operating statements present
sources and uses of available spendable financial resources during a given period.  These funds use fund
balance as their measure of available spendable financial resources at the end of the period.

b. The proprietary fund utilizes an “economic resources” measurement focus.  The accounting objectives of this
measurement focus are the determination of net income, financial position, and cash flows.  All assets and
liabilities (whether current or noncurrent) associated with their activities are reported.  Proprietary fund equity 
is classified as net position.

c. Agency funds are not involved in the measurement of results of operations; therefore, measurement focus is
not applied to them.

Basis of Accounting 

In the government-wide Statement of Net Position – Modified Cash Basis and Statement of Activities – Modified 
Cash Basis, both governmental activities and business-type activities are presented using the modified cash basis of 
accounting.  Under the modified cash basis of accounting nearly all elements of the income statement are recorded 
using the cash basis, and accounts receivable and inventory are not recorded in the balance sheet.  

In the fund financial statements, governmental funds and proprietary funds are presented on the modified cash basis of 
accounting.  Under this modified cash basis of accounting, revenues are recognized when they are received. 
Expenditures (including capital outlay) are recorded when they are paid rather than when the obligation is incurred. 

D. Assets, Liabilities and Equity

Cash and Investments

For the purpose of the Statement of Net Position – Modified Cash Basis, “cash, including time deposits” includes all
demand, savings accounts and certificates of deposit of the Town.  For the purposes of the proprietary fund Statement 
of Cash Flows – Modified Cash Basis, “cash and cash equivalents” includes all demand and savings accounts, and
certificates of deposit or short-term investments with an original maturity of three months or less.
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

I. Summary of Significant Accounting Policies (continued)

D. Assets, Liabilities and Equity (continued)

Encumbrances

Encumbrance accounting, under which purchase orders, contract, and other commitments for the expenditure of funds
are recorded in order to reserve that portion of the applicable appropriations, is employed in the governmental funds.

Deposits with Third-Party Administrator

Certain sales tax revenues designated for the Fire Department are received and disbursed by the Mayes County Clerk.
For the year ended June 30, 2023, $111,152.57 was received and $13,512.00 was disbursed by Mayes County on
behalf of the Town of Langley Fire Department.  The cash fund balance as of June 30, 2023 was $426,276.67.

Receivables

Transactions between funds that are representative of lending/borrowing arrangements outstanding at the end of the
fiscal year are referred to as “due from other/due to other funds”.

Fixed Assets

The accounting treatment over property, plant, and equipment (fixed assets) depends on whether the assets are used in 
governmental fund operations or proprietary fund operations and whether they are reported in the government-wide or 
fund financial statements.

Government-Wide Statements

In the government-wide financial statements, fixed assets are accounted for as capital assets.  All fixed assets are
valued at historical cost or estimated historical cost if actual is unavailable, except for donated fixed assets which are
recorded at their estimated fair value at the date of donation.

Depreciation of all exhaustible fixed assets is recorded as an allocated expense in the Statement of Activities –
Modified Cash Basis, with accumulated depreciation reflected in the Statement of Net Position – Modified Cash Basis.
Depreciation is provided over the assets’ estimated useful lives using the straight-line method of depreciation.

Fixed assets are defined by the Town as assets with an initial, individual cost of more than $2,500 and an estimated
useful life in excess of one year. Such assets are recorded at historical cost or estimated historical cost if purchased or
constructed. Donated capital assets are reported at estimated fair market value at the date of donation.

Management determines on an item-by-item basis whether to capitalize or expense.
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

I. Summary of Significant Accounting Policies (continued)

D. Assets, Liabilities and Equity (continued)

Fixed Assets (continued)

Government-Wide Statements (continued)

The range of estimated useful lives by type of asset is as follows:

Buildings 20-60 years
Improvements  20-60 years
Machinery and Equipment 3-20 years
Utility System  20-60 years
Infrastructure  20-60 years

Fund Financial Statements 

In the fund financial statements, fixed assets used in governmental fund operations are accounted for as capital outlay 
expenditures of the governmental fund upon acquisition.  Fixed assets used in proprietary fund operations are 
accounted for the same as in the government-wide statements. 

Restricted Assets 

Restricted assets include cash and investments of the proprietary fund that are legally restricted as to their use. 
Restricted assets include funds on deposit representing utility customer meter deposits which are refundable to the 
customer and funds on deposit required to be reserved by terms of promissory notes. 

Long-Term Debt 

The accounting treatment of long-term debt depends on whether the assets are used in governmental fund operations 
or proprietary fund operations and whether they are reported in the government-wide or fund financial statements. 

All long-term debt to be repaid from governmental and business-type resources is reported as liabilities in the 
government-wide statements.  The long-term debt consists primarily of note payable and capitalized lease obligations. 

Long term debt for governmental funds is not reported as a liability in the fund financial statements.  The debt 
proceeds are reported as revenue and payments of principal and interest are reported as expenditures.  The accounting 
for long-term debt of the proprietary fund is the same in the fund statements as it is in the government-wide 
statements. 

Compensated Absences 

The Town’s policies regarding vacation time permit employees to accumulate earned but unused vacation leave.  The 
liability for these compensated absences (when material) is recorded as long-term debt in the government-wide 
financial statements.  The current portion of this debt is estimated based on historical trends.  In the fund financial 
statements, governmental funds report only the compensated absence liability payable from expendable available 
financial resources, while the proprietary funds report the liability as it is incurred. 
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

I. Summary of Significant Accounting Policies (continued)

D. Assets, Liabilities and Equity (continued)

Equity Classifications

Net Position/Fund Balance

In the government-wide financial statement, net position represents the difference between assets and liabilities.  Net
position invested in capital assets, net of related debt, consists of capital assets, reduced by the outstanding balances of
any borrowing used for the acquisition, construction, or improvement of those assets.  Net position is reported as
restricted when limitations on its use changes the nature or normal understanding of the availability of the asset.

Such constraints are either externally imposed by creditors, contributors, grantors, laws, or other governments, or are 
imposed by law through constitutional provisions or enabling legislation.

In the fund financial statements, governmental funds report the hierarchy of fund balances.  The hierarchy is based
primarily on the degree of spending constraints places on the use of resources for specific purposes versus availability 
of appropriation. An important distinction that is made in reporting fund balance is between amounts that are
considered nonspendable (i.e., fund balance associated with assets that are not in spendable form, such as inventories
or prepaid items, long-term portions of loans and notes receivable, or items that are legally required to be maintained
intact (such as the corpus of a permanent fund)) and those that are spendable (such as fund balance associated with
cash, investments or receivables).

Amounts in the spendable fund balance category are further classified as restricted, committed, assigned or
unassigned, as appropriate.

Restricted fund balance represents amounts that are constrained either externally by creditors (such as debt covenants),
grantors, contributors, or laws and regulations of other governments; or by law through constitutional provision or
enabling legislation.

Committed fund balance represents amounts that are usable only for specific purposes by formal action of the
government’s highest level of decision-making authority. Such amounts are not subject to legal enforceability (like
restricted amounts) but cannot be used for any other purpose unless the government removes or changes by taking
action similar to that which imposed the commitment. The Town’s Board of Trustees is the highest level of decision-
making authority of the Town.

Assigned fund balance represents amounts that are intended to be used for specific purposes but are neither restricted
nor committed.  Intent is expressed by the governing body itself, or a subordinated high-level body or official who the
governing body has delegated the authority to assign amounts to be used for specific purposes.  Assigned fund
balances includes all remaining spendable amounts (except negative balances) that are reported in governmental funds
other than the general fund, that are neither restricted nor committed, and amounts in the general fund that are
intended to be used for specific purpose in accordance with the provisions of the standard.

Unassigned fund balance is the residual classification for the general fund.  It represents the amounts that have not
been assigned to other funds, and that have not been restricted, committed, or assigned to specific purposes within the
general fund.
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

I. Summary of Significant Accounting Policies (continued)

D. Assets, Liabilities and Equity (continued)

Equity Classifications (continued)

Resource Use Policy

It is in the Town’s policy for all funds that when an expenditure/expense is incurred for purposes for which both
restricted and unrestricted resources, including fund balances, are available, the Town considers the restricted amounts
to be spent first before any unrestricted amounts are used.  Furthermore, it is the Town’s policy that when an
expenditure/expense is incurred for purposes for which committed, assigned or unassigned resources, including fund
balances, are available, the Town considers committed, amounts to be spent first, followed by assigned amounts, and
lastly, unassigned amounts.

E. Revenues, Expenditures and Expenses

Sales Tax

The Town presently levies a sales tax on taxable sales within the Town.  The sales tax is collected by the Oklahoma
Tax Commission and remitted to the Town in the month following receipt by the Tax Commission.  The Tax
Commission receives the sales tax approximately one month after collection by vendors.  The sales tax is recorded
entirely in the General Fund.

Use Tax

The Town levies a use-tax on personal property purchased outside the town limits but stored, used or consumed within 
the Town.  The use tax is collected by the Oklahoma Tax Commission and remitted to the Town in the month
following receipt by the Tax Commission, which is one month after the tax is received from the vendors.

Operating Revenues and Expenses

Operating revenues and expenses for proprietary funds are those that result from providing services and producing and
delivering goods and/or services.  It also includes all revenue and expenses not related to capital and related financing,
noncapital financing or investing activities.

Expenditures/Expenses

In the government-wide financial statements, expenses are classified by function for both governmental and business-
type activities.

In the fund financial statements, expenditures are classified as follows:

Governmental Funds – By Character:  Current (further classified by function) 

Proprietary Funds – By Operating and Non-Operating  

In the fund financial statements, governmental funds report expenditures of financial resources.  Proprietary funds 
report expenses relating to use of economic resources. 
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

 
I.   Summary of Significant Accounting Policies (continued) 

 
E. Revenues, Expenditures and Expenses (continued) 

 
Inter-fund Transfers 
 
Permanent re-allocations of resources between funds of the reporting entity are classified as inter-fund transfers. For 
the purposes of the Statement of Activities – Modified Cash Basis, all inter-fund transfers between individual 
governmental funds have been eliminated. 
 

II. Stewardship, Compliance and Accountability 
 

By its nature as a local government unit, the Town and its component unit are subject to various federal, state, and local 
laws and contractual regulations.  An analysis of the Town’s compliance with significant laws and regulations and 
demonstration of its stewardship over Town resources follows. 
 
A. Fund Accounting Requirements 
 

The Town complies with all state and local laws and regulations requiring the use of separate funds.  The legally 
required funds used by the Town include the following: 
 
 Fund    Required By 
 Public Works Authority Fund Trust Indenture 

 
B. Deposit and Investments Laws and Regulations 
 

In accordance with state law, all uninsured deposits of municipal funds in financial institutions must be secured with 
acceptable collateral valued at the lower of market or par.  Acceptable collateral includes certain U.S. Government or 
Government Agency securities, certain State of Oklahoma or political subdivision debt obligations or surety bonds.  
As required by 12 U.S.C.A., Section 1823(e), all financial institutions pledging collateral to the Town must have a 
written collateral agreement approved by the board of directors or loan committee.  As reflected in note III A., all 
deposits were fully insured or collateralized. 
 
Public trusts created under O.S. Title 60 are not subject to the above noted investment limitations and are primarily 
governed by any restrictions in their trust or bond indentures.  For the year ended June 30, 2023, the Town and its 
public trusts complied, in all material respects, with these investment restrictions. 

 
C. Revenue Restrictions 
 

The Town has various restrictions placed over certain revenue sources from state or local requirements.  The primary 
restricted revenue sources include: 

 
  Revenue Source  Legal Restrictions of Use 
  Special Sales Tax  Fire Department Purposes 
  Gasoline Excise Tax  Street and Alley Purposes 
  Commercial Vehicle Tax  Street and Alley Purposes 
  Water and Sewer Revenue  Debt Service and Utility Operations 

 
For the year ended June 30, 2023, the Town complied, in all material respects, with these revenue restrictions.
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

 
II. Stewardship, Compliance and Accountability (continued) 

 
D. Debt Restrictions and Covenants 
 

General Obligation Debt 
 

Article 10, Sections 26 and 27 of the Oklahoma Constitution limits the amount of outstanding general obligation 
bonded debt of the municipality for non-utility or non-street purposes to no more than 10% of net assessed valuation. 
For the year ended June 30, 2023, the Town had no outstanding general obligation debt. 

 
 Other Long-Term Debt 
 

Except as noted in the following paragraph, as required by the Oklahoma State Constitution, the Town (excluding 
Public Trusts) may not incur any indebtedness that would require payment from resources beyond the current fiscal 
year revenue, without first obtaining voter approval.  For the year ended June 30, 2023, the Town incurred no such 
indebtedness. 

 
Notes Payable 
 
The various loan agreements relating to the note’s payable issuances of Langley Public Works Authority contain some 
financial restrictions or covenants.  These covenants require the Public Works Authority to deposit sales tax revenue 
directly with the trustee bank in accounts restricted for interest and principal payments on the 2022 series bonds.  
These account balances are included in the statement of net position as restricted cash.  
 
Meter Deposits Payable 
 
The Langley Public Works Authority is required to have reserved funds available for the amount of meter deposits 
held.  The following is a brief summary of the requirements and the Authority’s level of compliance thereon as of June 
30, 2023. 

 
Requirement    Level of Compliance 

  Reserve Account Requirement    
   Account balance should be equal to the  Account balance on June 30, 2023 is $55,570.44. 
   total meter deposits payable of $50,500. 
 
The Langley Public Works Authority is over-funded in the reserve account by $5,070.44.  
 

E. Fund Equity Restrictions 
 
 Deficit Prohibition 
 

Title 11, Section 17-211 of the Oklahoma Statutes prohibits the creation of a deficit fund balance in any individual 
fund.  The Town complied with this statute in all material respects for the year ended June 30, 2023. 
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

 
III. Detailed Notes on Transaction Classes/Accounts 
 

A. Cash and Investments 
 

Authorized Investments 
Town policy for eligible investments is governed by State statutes which, in general, allow the Town to invest in 
obligations of the United States and insured or collateralized Certificate of Deposits.  Investment income is recorded in 
the fund in which it is earned. 
 
Custodial Credit Risk – Deposits:  Custodial credit risk is the risk that in the event of a bank failure, the Town’s 
deposits may not be returned to it.  The Town’s cash deposits are maintained in financial institutions.  As of June 30, 
2023, none of the deposits were exposed to custodial risk. 
 
Interest rate risk: This is the risk that changes in market interest rates will adversely affect the fair value of an  
investment. Generally, the longer the maturity of an investment the greater the sensitivity of its fair value to changes in 
market interest rates. The Town does not have a formal investment policy that limits investment maturities as a means 
of managing its exposure to fair value losses arising from increasing interest rates. 

 
B. Restricted Assets 
 

The amounts reported as restricted assets are comprised of cash held in trust on behalf of the Public Works Authority 
related to their required note payable reserve account and amounts held in trust for customer utility meter deposits. 
 
The restricted assets as of June 30, 2023, are as follows: 
 
 

Meter Deposits $ 50,500.00         
2022 Bond Fund 15,514.23         
  Total $ 66,014.23         

 



31 
 

Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

 
 
III. Detailed Notes on Transaction Classes/Accounts (continued) 
 

C. Capital Assets 
 
Capital asset activity for the year was as follows: 
 

Balance Balance
June 30, 2022 Additions Disposals June 30, 2023

Governmental Activities:
  Non-depreciable assets:
    Land $ 521,230.05          $ -                $ -             $ 521,230.05          
  Depreciable assets:
    Buildings/Improvements 671,470.10          -                -             671,470.10          
    Machinery and Equipment 1,338,856.37       59,485.09      14,891.76   1,383,449.70       
  Total Depreciable Assets 2,010,326.47       59,485.09      14,891.76   2,054,919.80       
   Accumulated Depreciation (1,086,896.96)      (86,025.33)     (6,375.09)   (1,166,547.20)      
Net DepreciableAssets 923,429.51          (26,540.24)     8,516.67     888,372.60          

Net Capital Assets $ 1,444,659.56       $ (26,540.24)     $ 8,516.67     $ 1,409,602.65       

Business-Type Activities:
  Non-depreciable assets:
    Land $ 110,364.10          $ -                $ -             $ 110,364.10          
    Construction in Progress -                      34,700.00      -             34,700.00            
  Total Non-depreciable assets 110,364.10          34,700.00      -             145,064.10          
 Depreciable assets:
    Sewer System 3,016,196.34       -                -             3,016,196.34       
    Water System 4,085,391.68       12,405.33      -             4,097,797.01       
    Machinery and Equipment 291,180.81          158,455.83    15,011.90   434,624.74          
    Buildings/Improvements 264,337.73          -                -             264,337.73          
 Total Depreciable Assets 7,657,106.56       170,861.16    15,011.90   7,812,955.82       
  Accumulated Depreciation (4,006,709.77)      (199,020.47)   (15,011.90) (4,190,718.34)      
Net Depreciable Assets 3,650,396.79       (28,159.31)     -             3,622,237.48       

Net Capital Assets $ 3,760,760.89       $ 6,540.69        $ -             $ 3,767,301.58       

 
Depreciation expense was charged to governmental activities as follows: 
 

General Government $ 7,139.48
Public Safety and Judiciary
  Fire 47,726.39
  Police 16,981.77
Culture, Parks and Recreation
  Library 5,067.10
  Parks 6,597.53
Street & Alley 2,513.06
Total Depreciation Expense $ 86,025.33
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 Town of Langley, Oklahoma 
 Notes to the Financial Statements 
 For the Year Ended June 30, 2023 
 

III. Detailed Notes on Transaction Classes/Accounts (continued) 
 

D. Long-Term Debt 
 

The reporting entity’s long-term debt is segregated between the amounts to be repaid from governmental activities and 
amounts to be repaid from business-type activities. 
 
Governmental Activities 
As of June 30, 2023, the governmental long-term debt of the financial reporting entity consisted of the following: 
 
The Town executed a lease to purchase a 2022 Ford Interceptor for the Police Department on December 3, 2021.  The 
vehicle was purchased for $34,775.00.  The amount of the lease is $35,030.00 with interest at 2.38%, payable in 
annual installments of $7,521.52 and maturing December 7, 2026.   
 
Year Ending June 30, 
2024 $ 6,837.33 $ 684.19 $ 7,521.52
2025 7,000.89 520.63 7,521.52
2026 7,171.25 350.27 7,521.52
2027 7,344.30 177.22 7,521.52

$ 28,353.77 $ 1,732.31 $ 30,086.08

Principal Interest Total

 
 The Town executed a lease to purchase a 2022 Ford F150 Crew cab 4x4 for the Police Department on October 7, 
2022.  The vehicle was purchased for $41,505.00.  The amount of the lease is $44,999.30 with interest at 2.49%, 
payable in annual installments of $8,999.86 and maturing October 7, 2027.   
 
Year Ending June 30, 
2024 $ 7,945.09 $ 1,054.77 $ 8,999.86
2025 8,143.33 856.53 8,999.86
2026 8,351.25 648.61 8,999.86
2027 8,562.09 437.77 8,999.86
2028 8,778.24 221.62 8,999.86

$ 41,780.00 $ 3,219.30 $ 44,999.30

Principal Interest Total

 
The annual debt service requirements to maturity, including principal and interest are as follows: 
 
Year Ending June 30, 
2024 $ 14,782.42 $ 1,738.96 $ 16,521.38
2025 15,144.22 1,377.16 16,521.38
2026 15,522.50 998.88 16,521.38
2027 15,906.39 614.99 16,521.38
2028 8,778.24 221.62 8,999.86

$ 70,133.77 $ 4,951.61 $ 75,085.38

Principal Interest Total
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Town of Langley, Oklahoma 
Notes to the Financial Statements 
For the Year Ended June 30, 2023 

 
III. Detailed Notes Concerning the Funds (continued) 

 
D. Long-Term Debt (continued) 
 

Business-Type Activities 
 
As of June 30, 2023, the long-term debt payable from proprietary fund resources consisted of the following: 
 
The Langley Public Works Authority refinanced the Oklahoma Water Resources Board note payable with a Series 
2022 Sales Tax Note in the amount of $1,135,000.00 with semi-annual payments due May and November, and a fixed 
interest rate at 2.2% with final payment due November 1, 2036. 
 
Year Ending June 30, 
2024 $ 68,000.00 $ 22,770.00 $ 90,770.00
2025 69,000.00 21,274.00 90,274.00
2026 71,000.00 19,745.00 90,745.00
2027 72,000.00 18,172.00 90,172.00
2028 74,000.00 16,577.00 90,577.00
2029-2033 395,000.00 57,596.00 452,596.00
2034-2037 303,000.00 13,486.00 316,486.00

$ 1,052,000.00 $ 169,620.00 $ 1,221,620.00

Principal Interest Total

 
E. Changes in Long-Term Debt 
 

The following is a summary of the changes in general long-term debt for the fiscal year ended June 30, 2023: 
 

 
Balance Balance Due Within

June 30, 2022 Proceeds Payments June 30, 2023 One Year

Governmental Activities $ 35,030.00         $ 41,780.00       $ 6,676.23         $ 70,133.77        $ 14,782.42             
Lease Obligations

Business-Type Activities $ 1,118,000.00    $ -                 $ 66,000.00       $ 1,052,000.00    $ 68,000.00             
Notes Payable   

 
IV. Other Information 

 
A. Risk Management 
 

The Town is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors and 
omissions; injuries to employees; or acts of God.  The Town purchases commercial insurance to cover these risks, 
including general and auto liability, property damage, and public officials’ liability.  Settled claims resulting from 
these risks have not exceeded the commercial insurance coverage in any of the past three fiscal years. 
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IV. Other Information (continued)

B. Proprietary Fund Rates and Charges

Water Rates and Charges
Residential Base Rate first 1,000 gallons-Inside City Limits $ 24.50             
Residential Base Rate first 1,000 gallons-Outside City Limits 26.50             
Use From 1,001-3,000 Gallons - per 1,000 4.10               
Use from 3,001-5,000 Gallons - per 1,000 4.35               
Use from 5,001 Gallons - per 1,000 4.65               
Use from 5,001 Gallons - per 1,000 Outside City Limits 5.35               
Industrial Base Rate first 1,000 gallons 28.50             
Use From 1,001-3,000 Gallons - per 1,000 4.15 
Use from 3,001-5,000 Gallons - per 1,000 4.80 
Use from 5,001 Gallons - per 1,000 5.35 

Sewer Rates and Charges
Residential Base Rate first 3,000 gallons $ 18.00             
Use from 1,001-3,000 gallons - per 1,000 2.75               
Use from 3,001-5,000 gallons - per 1,000 3.25               
Use from 5,001-10,000 gallons - per 1,000 3.75               
Industrial Base Rate first 1,000 gallons 22.00             
Use from 1,001-3,000 gallons - per 1,000 2.75               
Use from 3,001-5,000 gallons - per 1,000 3.25               
Use from 5,001 gallons - per 1,000 3.75 

C. Contingent Liabilities

The governing board of the Town is not aware of any pending or threatened legal actions against it.  However, any
such actions would probably be covered by insurance.

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor agencies,
principally the federal government.  Any disallowed claims, including amounts already collected, may constitute a
liability of the applicable funds.  The amount, if any, of expenditures which may be disallowed by the grantor cannot
be determined at this time although the Town expects such amounts, if any, to be immaterial.

D. Subsequent Events

Management has evaluated subsequent events through the date of the audit report, which is the date the financial
statements were available to be issued.
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IV. Other Information (continued)

E. Employee Retirement System and Plan

The Town and PWA have a savings incentive match plan for employees (Simple IRA) with ten employees
participating.  Employees are deferring between 3 and 9 percent of wages with the Town matching 3 percent of wages.
All employees are eligible after 30 days.  The Town and PWA matched with $9,069.05 in 2022-23.

All Town fire department employees hired before age 45 are covered by a statewide cost sharing multi-employer
defined benefit plan adopted under Oklahoma Statutes.  This plan is operated and administered by the Oklahoma
Firefighters Pension and Retirement System (OFPRS).  Under this plan, fire department personnel contribute 8% of
base salary and the Town contributes an additional 13.0%.  The OFPRS issue publicly available financial reports that 
include financial statements and required supplementary information for the fund.  These reports may be obtained by
writing to the Oklahoma Firefighters Pension and Retirement System, 4545 North Lincoln Blvd., Suite 265, Oklahoma 
City, OK  73105-3414 or by calling 1-800-525-7461.  The required contribution from the Town for this plan was
$1,020.00 in 2022-23.  The required contribution was fully contributed.

F. Correction of an Error

During the current year, it was determined that the beginning net position for the Enterprise Fund was understated by
$200.00.  This was due to voiding prior year checks.  To correct this error, the beginning net position of $4,403,990.72
as originally reported on July 1, 2022 has been increased to $4,404,190.72.



VOLUNTARY SUPPLEMENTARY INFORMATION 
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Town of Langley, Oklahoma 
Combined Statement of Revenues Collected, Expenditures Paid and 

Changes in Fund Balances - Budget and Actual - 
Regulatory Basis - General Fund 

For the Year Ended June 30, 2023 
 

 
Budgeted Amounts Budget Variance

Original to Final to
Original Final Actual Final Actual

Revenues:
  Charges for Services $ 5,976.00            $ 5,976.00            $ 7,078.92           $ -               $ 1,102.92           
  Local Sources 47,725.53          47,725.53          57,570.92         -               9,845.39           
  State Sources 613,839.91        613,839.91        757,432.40       -               143,592.49       
  Federal Sources -                    (25,000.00)         96,712.93         (25,000.00)    121,712.93       
  Miscellaneous 150.27               150.27               46,892.04         -               46,741.77         
  Total Revenues Collected 667,691.71        642,691.71        965,687.21       (25,000.00)    322,995.50       

Expenditures:
  Managerial 81,400.00          81,400.00          68,417.59         -               12,982.41         
  City Clerk 20,200.00          20,200.00          15,616.20         -               4,583.80           
  Municipal Court 3,600.00            3,600.00            3,500.00           -               100.00              
  City Attorney 5,150.00            5,150.00            -                   -               5,150.00           
  Library 75,100.00          75,100.00          61,179.90         -               13,920.10         
  General Government 368,771.55        343,771.55        151,407.57       (25,000.00)    192,363.98       
  Street and Alley 99,418.90          99,418.90          61,810.03         -               37,608.87         
  Information Technology 67,000.00          67,000.00          13,617.84         -               53,382.16         
  Animal Control 200.00               200.00               -                   -               200.00              
  Park 39,000.00          39,000.00          27,808.80         -               11,191.20         
  Police 367,000.00        367,000.00        186,639.28       -               180,360.72       
  Fire Department 31,000.00          31,000.00          18,335.83         -               12,664.17         
  Transfers Out -                    -                    86,413.21         -               (86,413.21)        
  Total Expenditures Paid 1,157,840.45     1,132,840.45     694,746.25       (25,000.00)    438,094.20       

Excess (Deficit) (490,148.74)       (490,148.74)       270,940.96       -               761,089.70       

Cash Fund Balance
  Beginning of Year 490,148.74        490,148.74        490,148.74       -               -                   

Cash Fund Balance
  End of Year $ -                    $ -                    $ 761,089.70       $ -               $ 761,089.70       

 
 

 
 
 
 
 
 
 
 
 
 
 

The accompanying Notes to the Financial Statements are an integral part of this statement.



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

OTHER SUPPLEMENTARY INFORMATION 
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 Town of Langley, Oklahoma 
 Schedule of State and Federal Financial Assistance 
 For the Year Ended June 30, 2023 
 
 
 

 
Program

Grantor/Pass Through or Award Revenue Total
Grantor/Program Title Amount Collected Expenditures

State of Oklahoma Programs:

     Passed through the Oklahoma Department of Agriculture
            Rural Fire Defense Grant 10,052.67$      10,052.67$      10,052.67$      
            Rural Economic Action Plan (REAP) 24,249.06        24,249.06        24,249.06        

Total Oklahoma Department of Agriculture 34,301.73        34,301.73        34,301.73        

     Passed through the Oklahoma Department of Libraries
            State Library Grant 4,334.00          4,334.00          4,334.00          

Federal Programs:
FEMA CARES Grant 72,463.87        72,463.87        72,463.87        

Total Expenditures of State Awards 111,099.60$    111,099.60$    111,099.60$    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying Notes to the Financial Statements are an integral part of this statement. 



38 

6 S. ADAIR STREET, PRYOR, OKLAHOMA 74361 
124 SOUTH MAIN, MIAMI, OK 74354  

918-542-4401 OFFICE 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS 

Honorable Mayor and Town Council 
Town of Langley, State of Oklahoma 

We have audited, in accordance with the auditing standards generally accepted in the United States of America, and 
the standards applicable to financial audits, contained in Government Auditing Standards, issued by the Comptroller 
General of the United States, the modified cash basis financial statements of the governmental activities, the 
business-type activities, and each major fund of Town of Langley, State of Oklahoma, as of and for the year ended 
June 30, 2023, and the related notes to the financial statements, which collectively comprise the Town of Langley, 
State of Oklahoma’s basic financial statements and have issued our report thereon dated April 24, 2024.  

INTERNAL CONTROL OVER FINANCIAL REPORTING  

In planning, and performing, our audit of the financial statements, we considered Town of Langley, State of 
Oklahoma’s internal control over financial reporting (internal control) as a basis for designing our audit procedures 
that are appropriate, in the circumstances, for the purpose of expressing our opinions on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of Town of Langley, State of Oklahoma’s internal 
control. Accordingly, we do not express an opinion on the effectiveness of Town of Langley, State of Oklahoma’s 
internal control. 

A deficiency in internal control exists when the design, or operation, of a control does not allow management, or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough to 
merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section, and 
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant 
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we 
consider to be material weakness. However, material weaknesses or significant deficiencies may exist that were not 
identified.  

COMPLIANCE AND OTHER MATTERS 

As part of obtaining reasonable assurance about whether Town of Langley, State of Oklahoma’s financial statements 
are free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct, and material, effect on 
the determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion.  The results of our 
tests disclosed no instances of noncompliance, or other matters, that are required to be reported under Government 
Auditing Standards. 
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Honorable Mayor and Town Council 
Town of Langley, State of Oklahoma 
Page 2 

PURPOSE OF THIS REPORT 

The purpose of this report is solely to describe the scope of our testing of internal control, and compliance, and the 
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control, or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards, in considering the entity’s internal control, and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

OBER & LITTLEFIELD, CPAS, PLLC 
MIAMI, OKLAHOMA 

APRIL 24, 2024 
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Town of Langley, Oklahoma 
Schedule of Findings 

For the Year Ended June 30, 2023 

A. Audit Findings – Current Year

No new findings. 
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