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Current Assets
     Operating Accounts 132,958$           
     Certificate of Deposit 130,187             

Total Current Assets 263,145             

Total Assets 263,145$           

Liabilities 

Total Liabilities -$  

Net Position:
     Unrestricted 263,145             

Total Net Position 263,145             

Total Liabilities and Net Position 263,145$           

CASH BASIS

GARFIELD COUNTY CONSERVATION DISTRICT
STATEMENT OF ASSETS, LIABILITIES AND NET POSITION -

JUNE 30, 2024

3



Revenues: 
 OCC Reimbursements 276,642$              
 Cost Share Received 224,308

    Equipment Rental 11,226
    Seed Sales 18,830
    Misc. Income 12,854

Total Operating Revenues 543,860

Expenses:
    Seed and Plants 68,048
    Cost Share Paid Out 276,762
    Utilities & Telephone 1,374
    Repairs & Maintenance 2,968
    Payroll 66,216
    Office Expense 1,208
    Mileage, Meetings, and Travel 2,586
    Dues and Memberships 1,388
    Professional Fees 4,221
    Meals and Conference Expense 6,627
    Insurance 6,528
    Other Expenses 2,453

Total Operating Expenses 440,379

Operating Income (Loss) 103,481

Nonoperating Revenues (Expenses):
    Interest Income 7,839

Total Nonoperating Revenue (Expenses) 7,839

Changes in Net Position 111,320

Net Position at Beginning of Year 159,377
Prior Period Adjustment, Note 1 (7,552) 
Net Position at Beginning of Year, restated 151,825

Net Position at End of Year 263,145$              

GARFIELD COUNTY CONSERVATION DISTRICT
STATEMENT OF REVENUES, EXPENSES AND CHANGES

FISCAL YEAR ENDED JUNE 30, 2024
IN NET POSITION - CASH BASIS
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Garfield County Conservation District 
Schedule of Findings & Responses 
June 30, 2024 

 

 
2024-001 Internal Controls over Financial Reporting 
 
Criteria: The segregation of duties and responsibilities between different individuals for custody of assets, record 
keeping for those assets, and reconciliation of those asset accounts is an important control activity needed to 
adequately protect the District�s assets and ensure accurate financial reporting. 
 
Condition: Presently a limited number of individuals have responsibility for all functions of financial statement 
reporting. These individuals have oversight responsibilities for billing and adjustments, posting of payments to 
subsidiary ledgers and reconciling the monthly bank statements. In addition, only limited oversight is provided over 
these individuals in the conduct of their daily functions.   
 
Cause and Effect: The limited size and staffing resources have made it difficult for management to provide sufficient 
staffing to fully segregate incompatible duties in a cost-effective manner. Without sufficient segregation of duties, 
the risk significantly increases that errors and fraud related to the income and other billing and collection activities, 
including misappropriation of assets, could occur and not be detected within a timely basis.   
 
Recommendation: Management and the board should consider a formal evaluation of their risks associated with this 
lack of duties segregation over assets. In response to the identified risks, consideration should be given to identifying 
and implementing compensating duties to act as controls that could help mitigate the risks associated with lack of 
segregation of duties, such as management performing review procedures for the reconciliation of accounts. 
 
Responsible Official's Response:  The board has concluded that due to the limited number of personnel, an 
adequate segregation of duties is not achievable and that the cost of correcting the weakness would exceed the 
benefits that would be derived from it. 
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