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CAPITAL ASSET AND DEBT ADMINISTRATION 
 

Capital Assets 

 
At the end of September 30, 2015, the Authority had $3,227,245 invested in capital assets, net of 
depreciation, including duplexes held for rental, office building and equipment, vehicles and housing 
maintenance equipment in business-type activities.  (See table below).  
 

Primary Government Capital Assets (net of 

accumulated depreciation)

Business-type

Activities

2015 2014

Land 99,823$        99,823$        

Buildings 5,058 6,382

Duplexes held for resale 3,109,965 3,013,144

Machinery & equipment 12,399 1,953

Totals 3,227,245$   3,121,302$   

 
This year’s more significant capital asset additions included: 
 

 In Business-Type Activities, $217,031 for other capitalized improvements to duplexes, $9,417 for 
bucket and installation, and $4,522 for a mower. 

 
See Note 3 to the financial statements for more detail information on the Authority’s capital assets and 
changes therein. 
 

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET AND RATES 

 
According to the Oklahoma Economic Report, “revenue growth from the past year has been erased and 
indications are the situation is going to get worse before it gets better” stated by State Treasurer, Ken 
Miller in October, 2015.  The economic environment of the state sheds light on the economy in MODA’s 
four county area.  The demand for rentals of the Authority owned duplexes has decreased.  The Authority 
is currently trying to maintain property but control expenditures and will look at opening up additional 
duplexes for rentals and upgrade existing duplexes and explore other housing type projects as the 
economy improves. Level projections were budgeted for investment income.   
 

CONTACTING THE AUTHORITY’S FINANCIAL MANAGEMENT 

 
This financial report is designed to provide citizens, taxpayers, customers and creditors with a general 
overview of the Authority’s finances and to show the Authority’s accountability for the money it receives.  If 
you have questions about this report or need additional financial information, contact the Executive 
Director’s Office at 500 North Holcomb, P.O. Box 549, Burns Flat, Oklahoma, 73624 or phone at (580) 
562-3111. 
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