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INDEPENDENT AUDITOR'S REPORT

To the Board of Trustees
Town of Shady Point, Oklahoma

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund information of
the Town of Shady Point, Oklahoma, as of and for the fiscal year ended June 30, 2011, which
collectively comprise the Town of Shady Point, Oklahoma's basic financial statements as
listed in the table of contents. These financial statements are the responsibility of the
Town of Shady Point, Oklahoma’s management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America, and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States, and in accordance
with Oklahoma Statutes. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

As described in the Notes, these financial statements were prepared on the modified cash
basis of accounting, which is a comprehensive basis of accounting other than U.S. generally
accepted accounting principles.

In our opinion, the financial statemenis referred to above present fairly, in all material
respects, the respective modified cash basis financial position of the governmental
activities, business-type activities, each major fund and the aggregate remaining fund
information of the Town of Shady Point, Oklahoma, as of June 30, 2011, and the changes in
modiTied cash basis financial position thereof for the year then ended in conformity with the
basis of accounting described above.

In accordance with Government Auditing Standards, we have also issued our report dated
October 4, 2012, on our consideration of the Town of Shady Point, Oklahoma’s internal control
over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements and other matiers. The purpose of that report is
to describe the scope of our testing of internai control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the internal
contral over financial reporting or on compliance. That report is an integral part of an
audit performed in compliance with Government Auditing Standards and should be considered in
assessing the results of our audit.
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The Management's Discussion and Analysis and Budgetary Comparison Information and the notes
to the budgetary comparison information are not a required part of the basic financial
statements but are supplementary information required by accounting principles generally
accepted in the United States of America. We have applied certain Timited procedures, which
consisted principally of finquiries of management regarding the methods of measurement and
presentation of the required supplementary information. However, we did not audit the
information and express no opinion on ii.
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QOctober 4, 2012
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DUE DATE: Decembar 31, 2044 rofes SALI 2643 [P
IMPORTANT HE STATE AUDITOR AND INSPECTOR
This rapert s to ba compliad By your sudliar from the sudited financlul OFFICEOF T
statsments of the munlc‘i,pallt:?gs fequired by Oklahama Statutas, Seclion STATE OF OKLAHOMA
17-105.4 of Title 1. GARY JOHES, AUDITOR AND INSPECTOR
This ragodt detalls the funds avallable to the munlcipafity and tho use of those ANNUAL SURVEY OF CITY AND TOWHN FINANCES
rund;a {pn:]l;:tgw?g It:;'rorrnatlion ?Ii‘trmg u!: t#:; Gt;u!y con:tgiu(ed ‘“30"'20|3lf1!h3 {“ __I
munic pubic irusts, ele.) for the ar anding Jura 30, » Sae -
supplemantery Instruclions {covanndge of .lh!:yr?apnru for infermetion colatat! to Town of Shady Point
eritiies end aciivitfes to ba mcluded In this mport on pags 5 of ks document,
This repon, principally for planning purposes at the local, Stats, ang nationsl
iaval, Is usad by the Offics of tha State Audilor, 18 Qklahoma Munlcigal Mavyor
League, pubils inferasl groups, Stals and Federal agancles and unlversites. Name
For geslstanca In completing this report, plaass call tho Office of tia Stals
Auditer al (£05) 521-3495, \%‘Mﬂ complated, pleass ratum this fom {o the P.0. Box 107
Cfica of the Siale Auditor at tha address baiow. ovs 0%
£ 13
g{fﬂtﬁl c;féll:? %udltnr and {nspecter e
ate o shoma .
¥§TURN 2300 North Linceln Blvd, Shady Point oK 74956-0107
Room 100 State Capitol City State Zlp Cede
OKlahoma Clty, 0K 73105 (Ploass carect any arvor n iome, dddrass, and ZIP Cods)

TAY REVENUES

Items 1-3 — Repof collactons from alt taxes imposed by your gavamment. Include eurert and delinguent amounis, penallias, and interest,
Do not includa raceipts frorn service charges, speclal assessments, Interest eamings, finas, or any other $o1:¢e3 thal are nol taxes or tensos.

Itern Amount [Omil 0anfz) ltam Aoyl {Omh cants)
TB1 ]
1. Property taxes — Genaral fund, building fund, 6,710
and sinkifg fund d. Usa lex
2, Local a;ln taxas —ngfa’ on goods and servicas, | 109 3. Occupation and buslnass licensing and permits| 12>
measurad a3 e percord of salas of receipls, or 2s an
amownt per unll seid {gallar, packags, stc.). Report onty =, Entr hora liconses and Inspection charges on
those laxas lmposed by your govemment; shares of occupaiions and blaliesaes - for axampls,
taxas Imposed by ancthar govarnmont are to he reparled inspattion of rastrooms, reslaurants, and food
under part 1A below, manufacturing plants; tood handler parmils; plumblng
’ parmils; 1axlzab liconses; {ags; animal tags; vanding
a, Gonaral salea tax 78,772 licansas, and Equor licanses; business licansas; ete,
5 T35
B, Franchise fea or tax 22,325 b. Other ficensing and pemilts .
1T 4. Other — Spoch T8
. Cigaratls lax 1,114 pocily
Tig
d. HolaUMotsl

INTERGOVERNMENTAL REVENUE

Rapor all amounts recelved by your gavammant from othar govemmants,
including grants, shares of taxes Imposed by other governments, payments in
liou of taxes and rolmbursemants for sarvicas parformed for other -
{ovemmants, axeiuding foany, Alko excluds hare and rapart as “Tex
Ravenusa® In part |, any texes Impasad by your governmant which were

Column (m) — Raeport ail amounts yaur govemment recalved from the
Slats {olher ihan as eolaction fees), including any amounts financed
wholly or In part from Federal grants 1o the Stata.

GCoTumn {c} == Raporl enly amounta received diractly from the Fedaral

collectad for I by another govemmant, Govsmment.
Amatnt {Qma cenls}
From Federal
Purpose for which racalved From other local
p From State Qovernments G?c\{;;rgﬁnl
(a) () {c}
Genaral support — Tolal amounts recolved (as per caplta grants, shared taxes, eic.} =3 D3z B3g
without restrictions as to paticular programs or purposes {o ba financed,
1. Alcoholic beverags tax 6,187
Cig T Bz
2. Stret and highways 7,725
5] o3 [
3, Henith or hospital
] [ (TD)
4. Grants recalved for waler utllilies
Ce0 FL [
5. Grants roceived for waste waler uliflies
(45 o505 (133
8. Grants receivad for houslng, ecanomic, and community developmant
[#:1] [1:t:3
7. Alporls
Cod bag B4
8, Mass trapsi rall and/or bus system
[£T] [1113 7]
9. Grants recalved for tranapariation
10, ALL OTHER {From Stals — 60de GAG; From Fadaral Gavernment — Gode BE0) — =z E L
inciude In the sppropriale box, receipts from various payments such as —
&, Parks and recreaton (BOR or HUD}
[5]] b&d Ba%
b, Pubtic safaty
(1) [T [5]
e, Jobtraining
=1 [13] [
d. Llbrary grants,
Othar - Spaclfy [=1] o171 i
e OK Deptof Ag ' 4,398
=3 [61:1 i ]
1,

_Fad [P OTHER REVENUES — Othar than tax and Intergovernmantal revenues

Enter below amounts of the stated types of revenye {net of refunds and intarfund lransfers%hraceivad by your govemment during
the fiscal year. Be surs to include ravanuss of all funds other than the exceptions nated In the spaclal nslructians,

and amounis for hospital purposes received from
. T
el T A b b - . M

4. Utltity sales revenue — Gross recalpls of any Amour: (Omit contst | 2, Other sales and service ravenua — Gross Amount (Omit canlz)
water, slactic, gas, or transil syst il 1 b ] racelpts from sales, rontals, maintenunce ALC
your governmen, from util!!? 9alos and charges. assassmante, and other chargaes for munlcipal
Exclude sny amounis paid fo such ulilities by the sonvicos, aside from wlility receipls {carsied in jlom
rareni govemment. 1) and axclusive of amourils recaivad from olher
W I gevernmants, 59,525
8. Water supply system ey a. Sowarage charmges
ARl
b. Blectric power syslem b. Refuse collaclion charges
hes c. Ho&piml ch:rgss rLcagrlod on behalf of m:d:ddual A8
. Gas supply syslem atlents undar e Modicars ram or alhar
© goly sy Ty # o-lypa arrangements, Exclude Medicald
o, Transit




OTHER REVEMUES — Other thon tax and Intergoevernmental revenuss — Gontinued

Enter below amounts of the stated typaea of revanue (nel of refunds and Iaterfunc trensfersg racaived by your
the fiscal year. Bs sura te Include revenues of all funds ather fhan the sxceptions natad In

avammant during
he apacial Instructions,

2. Other salos and service revenus — Centinuad | Amount (Omizconty) | B: Interest epmings — inlerest racaivad on al Amaunt {Omit conis)
i . FTz) daposlls and invesimant heldings of your
d. Recreation charges (swimming, golf, auditodums, govemment and its agencles excluding earrings 411
atc.) of any amployes penslon fund,
[ 6, Rents — Excliod Housing, eirpor, and &l oftor [T
8- Alrports — Includs rentels and gross salos of * renlal revenus ra;orrad fm%i sﬁﬁc municlpal
gos and oil, services in lem 2.
1. Parking facilii . parki sl 7. Royaitles — Compensallon or portlon of procsed | 41
metars Hles (parking lots, parages, parking frm¥1 sxiraciion of natural resources such asp all,
AER 8. Flnaw and forfeitures — (Cily of town ue 9%.034
. Munlclpat housing project rentala (gross) share only) .
[
AtB 2. Private donatlons
h. Ambulance services 10. Miseallansous other revenus — Revenue of
ABY our gu;ammant and its an:{\tilas not mveraglby
- tema above, axcep! 1ax and Intergovammen
1v Miscellanaous cammarclal activities {cemelarins) 500 revanues, Include FI’nsumncs adustments, efe, DO
a Pocalrs o it of e 3 vameings
. f racaipls from sate of holdings; nsfers
J- Other {including miscellanecus fee coliactions) betwasn funds or agenc!as of your govemnment; or
3. Special assezsments — Compuisory [T {4) employse’s conlribulions ic, and interast
coniribuilony ahd relmbursamants ?mm owners or wamings of, any employas pansion fund, "™
proporty benufied by Improvements (slrasts, sowers, B, Miscellanecus 22,902
sidewalks, watar extenslons, ete.} Do ot include
precends from safes af special assessment bonds.
Roporl mainfenance assessmants unter item 2 on b
page 1,
©.
4, Racaipts from sala of property — Amounts vsi
from sale of razity, other than by tax sales, including TOTAL miscellanecus othar vavenus ”“922 o900
properly sold to other govarnmenis. Sum of iteme 10a-10¢. v

Plaage nols thal paymaenls made to other governmants {State or logal)
should :ﬁOT ba includsd in amounts repartad here, bul should be reperted
al part il

Enter below all amounts expandsed duting tha flacal yaar for the furpnsns listod
(et of Interfund transfers). Be sure to include expenditures of alt funds ather
than the exteplions noted k the Instructlons an the first page.

Column (&) — Grogs selarles and wages without deduction of withholdings for
Insome taxes, amployas contribullens for Soclal Security of tedtement

T 2 (1) capilal aulfay {rmport In columas () and (o))
and () amounts paid te other govemments {rapot in par Ji).

Column {k} — Enlor In the appropriale functional category direct axpenditure
Tor aupplias, malsslals, and contraciual sorvices.

Column {e} — Report construction outiays fram all sources; Le., bond
Procecds, assassments, grants, als,

PURPOSE

EXPENDITURES BY PURPOSE AND TYPE

CAPITAL OUTLAY

Purchase of land,
equipmarnt, and
structures

{d)

Operations and
malntenance

{b)

Psrsenal ssrvicas
Canstrucilon

(a) (c}

GOVERNMENTAL ADMINISTRATION

1. Financial adminiatration -~ CHice of the financo director, auditer,
samplrollet, reasurer, tax assessmant and gollection, central
secounting and purchasing services, budgeting, ate. {ncluding ralated
data processing, Infommation lachnology).

€23 F23 523

2. Judleial and legal — All municipal sourt and court-related activilles
inciudingﬁ‘uﬁos. prabate officials, prosacutors, public defenders,
municipal attarmays, and tegal departmants, Exclude probation and

parels (raport In llam 16).

ZE =53 635

3. Ceantral adminlstration = City council, aldarmen or
commissioners, mayor, manager, clly clerk’s office, recorder,

plarning, Zonlng, and personnel.

£22

28,987

[£1]

32,436

HEALTH AND WELFARE
4, Social sorvicas

|

[ZE] ({3 G735

8, Own hospltals — Conatruetion and operation of hos_;ilals by your
govarament, Kursing homes ars 1o be reported In ltem 7.

E3d E3 Fi6 G

8, Other hospltals — Paymenis lo hospilals cperated privately, Exclude
hera and regiorl In ifam B, any payments undar public weifare programs.
Raporl paymenis to hospltals oparated by other governments In part 1.

7, Wollare Institutions — Constructlon and oparation of nursing homas
and walfare |natitutlans by your govemment for votarans and naady
persons.

ET7 En 77 aer

8, Hoalth (other than hospitals) — All public haalth activitiss sxcept
provision of haspital cars, Inchude envionmental hoalth activitles; henith
reguistion and inspection, walar end alr polfullon conirol, mosgullo
cealrgl, and inspection of feod handling eslablishments, Afso Include
public haaith nursing, vitel stelistics coffection, and all cther services
performad directly by the pubiic health dspardment. Report In itam 8
paymants under public weifare programs.

E32 £32 Faz [E551

TRANSPORTATION

9, Highways — Gansinsction and mainlenance of smunlelpel atrests,
sidewalks, bridges. Also Includes slresl lighling, $now removal, and
nighway englneering, control, and safety. Exclude here and repost In
Hom 211, strasl cleaning expenditure. Includs In par il any payiments to
ke Sfate or counly for highway purposes. Raport interest on highway
dobt /n fem 228,

E44 [

8,084 10,953 1,889

10, Toll highways and faci{lities -~ Oparation and malntenance of
highways, roads, and bridges operated an fes or tolf basts

Fi5

14. Municipal alrports

EG1 []] =13

42, Parking factlities — Municipal garages, parking lols, slc., ard all
purchase and maintenance of meters {Including on-strast maters)

[35:] ES@ [

PUBLIC SAFEYY

13, Pollew — Include municipal pelice agenclss for preventing, controlling,
ar raducing csime; coronars, medical examiners; spaclal police for
nlghways, unnals, bridges, and vehlcutar control; vahicuiar [nspaction
aciivitins: and traffic control and safely aclivities. Exclude highwey
anghesrdag and planning {report in item 9%,

E&2 Ef2 Fe2

3,000

14, Fire — All cosis incurred for Nrafighiing and fire pravention, including
canfributions to voluniesr fire units, Include any municipal contributlon
{0 a State fira pansion fund. - T

Page 2

Fad G2

2,400

FORM SAR| 2843 {12-7-2011




IS vimecT EXPENDITURE BY PURBOSE AND TYPE — Continued

EXPENDITURES BY PURPOSE AND TYPE

CAFPITAL OUTLAY
PURPDSE Opsratiens and
Fersonal services Purchase of land
malntandnce Canstruction squipment, and
struciuras
{a) {b) (c} ()
PUBLIC SAFETY — Continued EQ4 EC4 Fod Gad
1%, Correction [nstitutions — Operation of facilities for conflnemant,
comaclion and rahabllitation of adults or juveniles.
16, Othar correctlons — Prabation and parole activilies — Bul excluda | 295 €8s Foss Go3
“lock-up* operatiehs (report in o 16),
17. Protection Inspection and regulation, n.e.c. — Regulalion of | £56 2 w =
privato anterprise for the protection of the public and inspection of
hazardaus setivities (Including building Inspection), except when
ralated to majar funciions, such as haailh, nalusal resources, elc,
ANMBULANCE EaY E3z P2 Ga2
18. All axpendituroes for elty sperated or subsidized ambulanca
sarvices
GCULTURE AND RECREATION £61 €61 Fai Gl
19, Parks, cultural activitios, and othor racraation — Include
playgrounds, golf courses, swimming poels, mussums, marinas,
commuolty misle, drama, celsbrations, and zooa,
20, Librarlas — |ncluds payments to nongovemmental lbraries aswall [ E®2 Es2 . FR 632
&n [brarias oparaled by the elty. Al o other govemmental librades
should be excludad and reportad in part I,
UTILITIES
21, Grosa axpanditure for utility systams operaled by vour government.
Exclude Interest (report in ttarm 18); alse exclude utility caniributions ta
the parent govemment and deduck the cost of providing services fa the
pargnt govemmaent (e.g., For streat lighting, hydrant rental, elc.).
Egt E34 Fa1 G
=, Water supply system
[=T] E92 F82 L)
b. Efsctric powar sysiem
E01 € o3 [:7)
&, Gas supply Bystem
Hod E08 Foa [27]
d. Transit syatem
Eed 13 375 [ET

- Sewa%a anc# :;tur.rt;:1 sawudra r Ccnatmctloni. malnla&:anca and
operatian of sanitary and siorm sewer systems and sewags
dlsposal plants 20,197 25,413 8,422

t. Solld waste and landflll — The coliection and disposal of garbage EB Eaf Fe1 aei
end landfill cparations
INTEREST ON DEBT
22, Amounts of Intarast paid, Including any inlereston short-tarm or
nonguarantead obligations, as well as ganersal obligations, 191
n. Water supply system
162
h. Elaclric pawer systam
153
<. Gos supply oystem
173
d. Transit sysiem
20,392
o. All lnterest not covarad by ftems 19a through 18d !
ALL OTHER EXPENDITURES
23, include any amounts which have not baen allacated abova b
purpose, such as: your employer contribution 1o 2 Stafe adminlstersd
raliferment syslem or lo he Fader] Soclal Securlly Syatem; judgmants
and Insurance premivms; and municipal senice agencles, such as a
central parage or an anglnearing depadmen!, which serve mere than
ona funclional agency, and whose expensen are not allocated o the
various copartmen?s,
Do not Includae: (1) Paymants for retirement of debl, (2) payments
for purchasa of securilies, (3} transfer batween funds or agenclas of
your govarnment, or (4} benafils and paymenis fram distine! employes
peasion lunds,
a. Housing ahd communlty development — Gross
axpandilura for urban ronewa), slum clearence, mumlelpel housng | F5° &2 Faa G
projacts, and slmllar acthvities.
E8d ER Fag [F]
b. Economlc developmant
Eu E® Fa¥ GBY
. Civil defanse
EQ3 Edi F&a 5
d. Cometery oporations and maintananca
(k] E9Y ) el
o, Miscollansous commurclal activitias L.
Othar — Spacify Eg% - EM Fig 5ag
1.
g-
h.

Fage 5 oo SEE ACCOUNTANT’S mRT FORK BALI 2641 {12:2:2011)



EIEYTE tNTERGOVERNMENTAL EXPENDITURES

as any salarles and wages pald on fores aceount construstion projects.,

Plazae ¢atak ail payments madse to othar governments for services of programs parformad on a relmbursement or cest-sharing
basis — a,g,, for hospital care, highways, school tuiticn, or suppan, elc, {Such amaunts should be excluded fram expanditure
flgures reported In column (B} of part I1.) Entar “Nona® If your govemment made no raporiabls payments to olher govormments
uring the fscal year.
Typa of :aclﬁl(a?l Type of mcl;;ingl
Qvammaent(s Gyarmmant(s)
FCoun , Staia Amount County, Stale, Amount
Ilem schuullydisiticis'. (Omit cents) Hom schoo! districts, (Omit cants)
sic.) #lc.)
(a) (b} (2} {b)
1. iR
2. 8,
3. T
B,
SALARIES, WAGES, AND FORCE ACCOUNT Amount (Omit cenls)
Reﬁurt the lotad axpendilure for sataries and wages Included in cotumn (a) of part I, as w0 G5 844
we 1

govarnmsnt as wol] as genaral clty or tawn debt.

but guarantead by your government If these sources are insufficienl {column ().

raportad a5 rotired In the yaar of defeasanca and should not ba raported hereln In subsaquarnt yoars.

DERT OUTSTANDING, ISSUEDi AND RETIRED — Report spacial obligations of ull agencien of your

1. Long-term debt — Bonds, morigages, ate., wilh an original tarm of mare than one year issusd in the name of your governmant
or of particular agencles, Include revenue end nongusranfeed special assessmant bends payabls solely from pledged earnings or
spacio! assessmants on properly awnars {column {a}). Raport aiso general obligations and any debt hacked by pladged resources

When an advance refunding has rosultad in a legal o ar In-substence defeasance, the dabt may be cansidersd exiinguished,

B, Amsunt sulstanding at end of flscal year

AMOLINT, BY PURPOSE (Cmit conls}
DETAIL OF LONG-TERM DEBT
, Qulstanding ol DURING FISCAL YEAR Cutganing ol GUTSTANDING
=ginning of Jsca e pius Revenus and -
your Issued Relired us (c) nanguaranised Gu;;rg: ed
beads
. (a) {b) {e} {d} {8) ]
) Zo0 50 Iy 4] [
. Sewar debt 330,880 6,789 324,101
b Water supply system ] %0 asu 4 ] [
dabt
&+ Elegtic pover systam L] FEY [0 ] W X}
debi
1u 28U a4 46U 447 A3l
o, Gas supply system debt
190 28U kI [ET dats AL
©. Transit
1. Industrinl revenue and e ur ur Hr ur
peliution controf debt
U F) T [5[] [ [
. All ather purposes 76,636 11,305 65,331
2, Shart-term {intareat-bearing) debt — Tax antlclpation notes, bond anticipation notes, Amoun: fOmit conts)
Interest-baaring warrants, and other obllgations with a term of one year ar legs —  Exslude BiY
accounts payabio and other nonintprast-hearing obligations.
8. Amcunt cutstanding at banginning of fiscal year
[

CASH AND INVESTMENTS HELD AT END OF FISCAL YEAR

houslng and industria

reportad horain,

Report separately for each of the tree types of funds listad balow, the lotal amount of cash en hand and on deposil and
lnvasimanis In Faderal Govarnment, Federal agancy, State and local govemmant, and non-governmeantal sacurities. Report
all investmants ai car?dng value, Inslude in the sinking fund lotal any morgages end noles teceivable bald as offsels (o
fnancing loans. Exclude accaunts racelvabie, value of real property, and aH non-sacunly assels,
Assols oblalned and held pursuant to an advance refunding thef results In a fagal or in-substance defensance should not by

Amount at end of fiseat year

3. All othar funds except emplayee ratirament funds

Type of fund {Omit vants)
- W
1. Ainking fundx — Reserves haid for redemption of long-term dabt. All cash held far statutery
sinking fund &nd ravenue bond related accounts and any other raservas hald for redemption 19,241
of lotsg-tarm debt.
Wi
2. Bond funds — Unexpended procesds from sate of G0, and reverus bord Issues Rald
pending disbursement
e
108,478

4. Retiremant systams — Single ampleyse plans only

baed " SEE ACCOUNTANT'S REPORT

e rrrry e
FORM QAL 2842 [12-T-201 4}



voa

Romatks

AUDITOR INFORMATION

statomants includad In centaln prascibad forms” I3 attachad to the report.
in AR Seclion 300 of the AICPA Professional Standards In preparing such compilalion ragorl,

HOTE — This raparl will nct ba corsldered comrlele unless an accompanﬁ'ing “gcceunlants compliation repart on financiak
Tha munleipality's auditer should felluw the guldelines

Audiior's firm nama
Ses Auditor's Report Attached

Addrass — Number and sireet

TELEPHONE

Aroa
cocde

City State ZIP Code

MNumber Extension

Name of contact persoryEmmall

- SEE ACCOUNTANT'S REPORT

FORM 5AL12643 {12.7.2011)







