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INDEPENDENT AUDITOR'S REPORT

The Henorable Board of Education
Alva School Disfrict #1-1
Woods County, Oklahoma

Report on the Audit of Financial Statements

Opinions

We have audited the accompanying combined fund type and account group financial statements-regulatory basis of the Alva
School District #1-1, Woods County, Oklahoma, (the District) as of and for the year ended June 30, 2024, and the related notes
fo the financtal statements, which collectively comprise the District's basic finandial siatements, as listed in the table of contents.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the efiects of the malter described in the "Basis for Qualified Opinion on Regulatory Basis of
Accounting” paragraph, the combined financial statements referred to above present fairly, in all material respects, the asseis,
liabitifies and fund balances arising from regulatory basis transactions of each fund type and account group of the Disfrict, as of
June 30, 2024, and the revenues collected and expendifures paid and encumnbered for the year then ended, on the regulatery
basis of accounting described in Mote 1.

Adverse Opinion on U.8. Generally Accepted Accounting Principles

In gur opinicn, because of the significance of the matter discussed in the "Basis for Adverse Opinion on U.S. Generally Accepted
Accounting Principies” parsgraphs, the financial statemenis referred to above do nof present fairly, in accordance with
accounting principles generally accepted in the United States of America, the financial position of the District as of June 30,
2024, or the revenues, expenses, and changes in net position and, where applicable, cash flows thereof for the year then ended.

Basis for Opinions

We conducted our zudit in accordance with auditing standards generally accepted in the Urited States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Compiroller General of the
United Stafss. Our responsibiliies under those standards are further described in the "Audiior's Responsibilities for the Audit of
the Financial Statements" section of our report. We are required to be independent of the District and to meat our other efhical
responsibilities, in accerdance with the relevant ethical reguirements relating to our audit,. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our adverse and qualified audit opinions.

Basis for Qualified Opinion on Regulatory Basis of Accounting

As discussed in Note 1, the financial statements referred to above de not include the general fixed asset account group, which is
a depariure from the regulatory basis of accounting prescribed or permitted by the Oklahoma State Department of Education
noted above. The amount thaf should be recorded in the generai fixed asset account group is not known.




independent Auditor's Report
Alva School District #1-1

Basis for Advarse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 fo the financial statements, fo meet the financial reporting requirements of the Oklahoma State
Departrent of Education, the financial statements are prepared by the District on the basis of the financial reporting regulafions
prescribed or permitied by the Oklahoma State Department of Education, which is a basis of accounting other than accounting
principles generzlly accepted in the United States of America. The effects on the financial statements of the variances betwean
the regulafory basis of accounting described in Note 1 and accounting principles generally accepted in the United Stales of
America, although not reasonably determinable, are presumed to be material and pervasive.

Responsihilities of Management for the Financial Statements

Management is responsible for the preparation and feir presentafion of these financial statements in accordance with the
financial reporiing regulations prescribed or permitted by the Oklahoma State Department of Education as described in Nofe 1, to
meet the financial reporting requiremenis of the Sfate of Oklahoma; this includes determining that the regulatory basis of
accounting is an acceptable basis for the preparation of the financial stalements in the circumstances. Management is also
responsible for the design, implementation, and maintenance of internal contra] relevant {o the preparation and fair presentation
of financial statements that are free from material missiaternent, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in
the aggregate, that raise substantial doubt about the district's ability fo continue as a going concern for twelve months beyond
the financial stafement date, including any currently known information that may raise substantial doubt shorly thereafter.

Auditor's Responsibility for the Audif of the Financial Statements

Our objeclives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or eiror, and fo issue an auditor's report that includes our opinions. Reasonable assurance
is a high level of assurance but is not absclute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards and Government Auditing Standards will aiways detect & material misstatement when
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, infentional omissions, misrepresentations, or the override of infernal confrel, Misstatements
are considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:

»  Exercise professional judgment and maintain professional skepticism throughout the audit,

« |denfify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures including examining, on a test basis,
evidence regarding the amounts and disclosures in the financial staiemens.

¢  Obtzin an understanding of internal conirol relevant fo the audit in order fo design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion en the effectiveness of Alva Schoal

District #1-1 , Woods County, Okiahoma's internal control. Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluale the overall presentation of the financial statements.

«  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about the District's ability to continue as a going concern for a reasonable period of lime.

We are required fo communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, significant audi findings, and certain internal control-related matters ihat we identified during the audit




Independent Auditer’s Report
Alva School District #l-1

Supplementary infarmation

Qur audit was conducted for the purpose of forming opinions on the fund type and account group financial statements-regulatory
basis that collecfively comprise the District's basic financial statements. The accompanying combining financial statements-
regulatory basis and the schedule of expenditures of federal awards, as required by Tifle 2 U.S. Code of Federal Regulations
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, as listed in the
accompanying tahle of contents, are presented for purposes of additional analysis and are not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the combined financlal statements-regulatory basis. The information
has been subjected to the audiing procadures applied in the audit of the fund type and account group financial statements within
the combined financial statemenis-regulatory basis and certain additional pracedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial statements or to the basic
firancial statements themselves, and ofher additional procedures in accordance with auditing standards generally accepted in
the United Stetes of America. In our opinion, except for the financial statements being prepared in compliance with regulatory
basis as prescribed by the Ckiahoma State Depariment of Education as discussed in Note 1, the combining financial statements-
regulatory basis and the other supplementary information and the schedule of expenditures of federat awards are fairly stated, in
all material respecis, in relation to the combined financial statements-regulatory basis as a whole,

Other Reporting Required by Government Auditing Standards

In aceerdance with Government Auditing Standards, wa have also issued our report dated January 7, 2025, on our consideration
of the Disfrict's internal conirol over financial reporting and on our tests of s compliance with cerfain provisions of faws,
regulations, confracts, and grant agreements, and other matters. The purpose of that report is solely to describe the scope of
our testing of internal control over financial reporting and compliance and the results of that testing, and not fo provide an opinion
on the effectiveness of Alva Schoot District #l-1 , Woods County, Okfahoma's internal confrol over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Governmenf Auditing Standards in
considering the District's intemal control over financiat reporting and compliance.

S & B (Prts & rbecociates, PLLE

S & B CPAs & Associates, PLLC
January 7, 2025



ASSETS

Cash and Cash Equivalents

Investmenis

Amounts Available in Dabt Service Fund

Amaunts to be Provided for Retirernent
of General Long-Term Debt

Amounts to be Provided For Capitalized
Lease Agreements

Tolal Assels

LIABILITIES AND FUND BALANCES

Liabilities:
Warrants Payable
Reserve for Encumbrances
Due to Activity Groups
General Obligation Bonds Payable
Capitalized Lease Obligations Payable

Tolal Liabilitias

Fund Balances:

Reslricted For:
Bebt Service
Capital Projects
Building Programs
Child Nutrition Programs
Gift

Unassigned

Total Fund Balances

Tolal Liabilities and Fund Balances

Alva School District No. I-1, Woods County, Oklahoma
Combined Statement of Assefs, Liabifities and Fund Balances
Regulatory Basis - All Fund Types and Account Groups
June 30, 2024

EXHIBIT A
Fiduciary Total
Fund Account {Memorandum
Governmental Fund Types Types Group Only}
Special Debt Capital Trustand General Long- June 30,

General Revenue Service Projects Agency Term Debt 2024
$ 1,428779 $ 4,388,013 13,205 0% 752,166 % 0 6,562,162
5,286,000 0 0 0 0 0 5,296,000
o 0 a 0 a 0 Q
0 o o 0 0 0 0
0 0 0 0 0 0 0
§_ 6724779 5 4,368,013 13,205 g & 752166 % 1] 11,858,162
5 568,213 % 150,684 o 0% 30,732 % 0 740,628
252,919 53,885 o o 12,000 0 318,913
0 ¢] 0 0 336,709 0 336,709
0 0 ¢] 0 0 0 0
0 0 0 0 0 g 0
$ 812131 § 204,679 0 0 % 379441 % 0 1,386,251
& 03 0 13,205 0 3 0 & 0 13,205
0 0 0 0 Q 0 o
0 3,916,218 0 0 0 0 3,918,218
0 247,117 0 0 0 0 247117
0 0 0 0 372,726 0 372,725
5,812,647 0 0 0 0 0 5,912,647
$ 5912647 % 4,163,334 13,206 0 3% 372,725 % 0 10,461,911
§ 6,724,779 $ 4,368,013 13,205 0D $ 752,166 § 0 11,858,162

The notes to the financial statements are an integral part of this statement.




Alva Schoof District No. -1, Woods County, Oklahoma
Combined Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - All Governmental Fund Types

For the Year Ended June 30, 2024

Revenue Collected:
Local Sources
intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Tolal Revenue Colleclted

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Qullays
Other Uses
Repayments
tnterest Paid on Warrants and Bank Charges
Debt Service:
Principal Retirement
interest and Fiscal Agent Fees

Total Expenditures Paid

Excess of Revenues Collected Over (Under}
Expenditures Paid Before Adfustments io
Frior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources {Uses):
Estopped Warrants
Bond Proceeds
Transfers In
Transfers Qut

Total Other Finencing Sources (Uses)
Excess (Deficiency) of Revenue Collected
Qver Expendilures Paid and Other Financing
Saurces (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year

EXHIBIT

Fiduciary Tolals
Fund {Memorandun

Governmental Fund Types Types Only)

Speciat Debt Capitat Trustand June 30,

General Revenue Service Projects Agency 2024
3 5450830 % 1,697,895 $ 03 0 164,000 § 7,321,82¢
808,472 0 0 o 0 808.47:
4,629,806 26,767 456 0 0 4,657,028
927,391 366,156 o 0 0 1,293,54%
153 0 1] 9 0 158
$ 11,825,751 3 2,090,818 % 456 § 0% 164,000 % 14,081,02:
3 6,912,698 % 0% 0% ) 44248 % 6,858,04¢
4,828,777 559,923 0 0 61,970 5,550,687
420 530,131 0 0 ¢] 530,55
336,048 316,304 0 0 0 652,35L
353 250 0 0 0 602
0 0 0 0 0 {
Q 0 a 0 0 t
0 0 0 0 0 {
0 0 0 a {
0 0 0 0 o {
$ 12178285 & 1,406,608 & 03 0% 106,218 § 13,691,127
3 (352.844) 8 684,209 456 % 0% 57,782 % 388,902
$ 106410 § 38,602 § 0§ g% 0% €
5 1,263 § 0% 0s ] 03 1,288
a 0 0 o 0 {
8,969 250 0 a 0 7,24¢
9 0 0 a 0 {
5 8232 g 250 § 0% C§ g s 8.4B:
3 (333,802) $ 723,061 § 456 § 0% 57782 % 447,39}
6,246,549 3,440,273 12,749 0 314,943 10,014,514
$ 50912647 § 4,163,334 § 13,205 $ 0% 372,725 § 10,461,911

The notes to the financial statements are an integral part of this statement.



Revenue Collected:
Locat Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts
Total Revenue Coliected

Expenditures Paid:
Instruction
Support Services
Cperation of Non-Instructional Services
Facilities Acquisition and Construction
Other Oullays
Other Uses
Repaymenls
Interest Paid on Warrants and Bank Charges
Tolal Expenditures Paid

Excess of Revenues Collected Qver (Under)
Expenditures Paid Before Adjustments to
Prior Year Encumbrances

AdJustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warants
Transfers in
Transfers Out
Total Other Financing Sources (Uses)

Excess (Deficiency} of Revenue Collected
Over Expenditures Pald and Other Financing
Sources (Uses)

Fund Bafance - Beginning of Year

Fund Balance - End of Year

The notes to the financial statements are an integral part of this statement.

Alva School District No. I-1, Woads County, Oklahoma

Combined Statement of Revenues Colfected, Expenditures Paid, and Changes in Fund Bafances

Budget and Actual - Regulatory Basis - Budgeted Governmental Fund Types
For the Year Ended June 30, 2024

EXHIBIT C
General Fund $Special Revenue Funds [ Debt Service Fund ]
Original Final Original Final Original Final
Budget Budget Actual Budget Budget Agtual Budget Budget Actual
3 4893124 § 4,803,124 % 5,459,930 795004 3% 795,004 $ 1,687,895 $ [ 038 1]
676,900 676,900 BOB 472 0 a 0 ¢ 0 1]
5,055,081 5,055,081 4,629,806 22,797 22,797 26,767 8] 0 456
879,364 879,364 927,391 304,645 304,645 366,156 ] 4] o)
0 0 153 0 0 0 0 0 1]
$ 11,504,460 § 11,504,469 & 11,825,751 1,122,446 & 1,122,446 $ 2,090,818 % 0% 08 456
3 11,223,866 & 11,223,866 $ 6,912,698 03 63 0 3 [ 0% 0
6,148,752 6,148,752 4,928,777 2,105,000 2,108,000 559,923 0 0 0
7,000 7,000 420 710,972 710,972 530,131 0 0 0
371,046 371,046 336,046 1,746,479 1,746,479 316,304 0 0 0
153 153 353 0 0 250 0 o] 0
0 0 0 o] 0 0 0 o] 0
0 0 0 0 1] o 0 0 0
0 0 0 0 0 0 0 0 0
$ 17,780,818 § 17,750,818 3 12,178,295 4563451 §  4,563451 $ 1,408,608 $ 03 () 0
5 {6,245,349) & (5,246,348) $ (352,544) {(3441,0068) % (3,.441,006) 3 584,209 % 03 0% 456
$ 0% 03 10,410 0% 03 38,602 $ $ $
3 03 03 1,263 05 (VR 0 $ 3 3
0 0 6,969 983 983 250
(200) {200) 0 {250) (250) 0
$ (200) $ {200) & 8,232 733 3% 733 & 250 3 O] 0% 0
$ (6,246,549) $ (8,246,549) § (333,902} (3,440,273) §  (3,440,273) 3 723,061 3 0% 03 456
5,246,549 6,246,549 6,246,549 3,440,273 3,440,273 3,440,273 12,749 12,749 12,749
3 9% 0% 5,912,647 Qs 0 % 4,163,334 § 12,749 § 12,749 % 13,205




ALVA SCHOOL DISTRICT #l-1
WOODS COUNTY - OKLAHOMA
JULY 1, 2023 7O JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

1. Significant Accounting Policies

The financial statements of the Alva School District#-1 have been prepared in conformity with an other comprehensive basis of
accounting required by Oklahoma Statutes. The more significant of the District's accounting policies are described below.

A. Reporting Entity

The District is a corporate body for public purposes created under Tille 70 of the Ckizhoma Statutes and accordingly is a
saparate entity for operating and financial reporting purposes. The District is part of the public schaaol system of Cklahoma under
the general direction and control of the State Board of Education and is financially dependent on Stafe of Oklahoma support.
The general operating authority for the public schoel system is the Oklahoma School Code contained in Title 70, Oklahoma
Stafutes.

The governing body of the District is the Board of Education composed of elected members, The appainted superintendent is
the executive officer of the District.

In evaluating how to define the Distriet, for financial reperting purposes, management has considered all potential component
units. The decision fe include a potential component unit in the reperiing entity was made by applying the criteria established by
the Governmental Accounting Standards Board (GASB). The basic - but not the only - criterion for including a potential
companent unit within the reporting entity is the governing body's oversight responsibility, especially financial interdependency.
A secand criterion used in evaluating potential component units is the scope of public service, A third criterion used to evaluate
potential component urits for inclusion or exclusion from the reporting entity is the existence of special financing relationships,
regardless of whether the Distiict is able to exercise oversight responsibilities. Based upon the application of these criteria, there
are no potential component units included in the District's reperting enfity.

B. Fund Accounting

The District uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is
designed to demanstrate legat compliance and to aid financial management by segregating transacfions related to certain district
functions or activities. s

A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial
reporting davice designed to provide accountabilily for certain assets and liabilities that are not recorded in the funds because
they do not direcily affect net expendable available financial resources.

Funds are classified into fwo categories; governmental and fiduciasy, Each category, in turn, is divided into separate "fund types".

Fund Description
The following funds are utilized by the Alva School District #-1 .

Governmental Fund Types - Fiduciary Fund Types -
General Fund Trust and Ageney Fund
Special Revenue Funds

Debt Service Fund

10



ALVA SCHOOL DISTRICT #-1
WOODS COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

Governmental Fund Types

Governmental funds are used to account for all or most of a government's general activities, including the collection and
disbursement of ear-marked monies (special revenue funds), the acquisition or canstruction of general fixed assets (capital
projects funds), and the servicing of general long-term debt (debt service funds).

General Fund - The General Fund is used to account for all financial transactions except those required to he accounied for in
another fund, Major revenue sources include stale and focal property taxes and state funding under the Foundation and
incentive Aid Program. Expenditures include ail costs associated with the daily operations of the schools except for programs
funded for building repairs and maintenance, school construction and debt service on bonds and other long-lerm debt. The
general fund includes fedaral and state restricled manies that must be expended for specific programs which includes the Child
Nutrition Program.

Special Revenue Funds - The Special Revenue Funds are the District's Building Fund and Child Nutrition Fund. The Building
Fund consists of monies derived from property taxes levied for the purpose of erecting, remodeling, or repairing buildings and for
purchasing furniture and equipment. The Child Nufrition Fund derives monies from the sale of foods and federal and state
program reimbursements. Expenditures include cosis associated with the daily operations of the District's nuiritien program.

Debt Service Fund - The Debt Service Fund is the District's Sinking Fund and is used to account for the accumulation of financial
resources for the payment of general long-term debt principal, interest, and related cosis. The primary revenue seurces are local
property laxes levied specifically for debt service and inferest earnings from temporary investments.

Fiduciary Fund Types

Fiduciary Funds are used to account for assets held on behalf of outside parties, including other govermnments, or on behalf of
other funds within the District. When these assets are held under the ferms of a formal trust agreement, either a nonexpendable
trust fund or an expendable trust fund Is used. The terms "nonexpendable” and “expendable” refer to whether or not the District
is under an obligation to maintain the frust principal. Agency funds generally are used to account for assets that the District
holds on behalf of others &s their agent and do not involve measurement of results of operations,

Trust Funds - The Trust Fund consists of the Gifts & Endowments Fund. The Gifts & Endowments Fund consists of money
derived from gifis and is to be used for siudent aid and scholarships, purchase of instructional technology equipment and
consiruction and equipping buildings.

Agency Fund - The Agency Fund is the school Activity Fund which is used fo account for monies collected principally through
fundraising efforfs of the students and Disfrict-sponsored groups. The adminisiration is responsible, under the authority of the
Board, of collecting, disbuesing, and accounting for these activity funds. The school Activity Funds can include meney which is
received from the sale of foods through a school Lunch Fund.

Memorandurm Only - Tolal Column

The total column on the general-purpose financial statements is captioned "memorandum only” fo indicate that ¥ is presented
only {o facilitate financial analysis. Data in this column does not present financial position, results of operations or cash flows in
conformity with generally accepted accounting principles. Neilher is such data camparable fo a consofidation. Inter-fund
eliminations have not been made in the aggregation of this data.

i1



ALVA SCHOOL DISTRICT #1-1
WOODS COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANGIAE STATEMENTS

C. Basis of Accounting and Presentation

The District prepares its financial statements in a presentation format that is prescribed by the Oklahoma State Deparlment of
Education (OSDE). This format is essentially the generally accepted form of presentation used by State and local governments
prior to the efiective date of GASB Statement No. 34, Basic Financial Statements-Management's Discussion and Analysis-for
State and Local Governments.

This format significantly differs from that required by GASB 34.

The basic financial statemenis are esseniially prepared on a basis of cash receipls and disbursements modified as required by
the regulations of the Cklzhoma State Department of Education as follows:

* Encumbrances represented by purchase orders, contracts, and other commitments
for the expenditure of monies and are recorded as expenditures when approved.

* investments and inventories are recorded as assets when purchased.

* Capital assels in proprietary funds are recorded when acquired and depreciated
over their useful lives.

* Warrants payable are recorded as fiabilities when issued.

* Leng-term debt is recorded when incurred.

* Accrued compensated absences are recorded as an expenditure and liability when
the abligation is incurred.

This regulatery basis of accounfing differs from accounting principles generally accepted in the United States of America, which
requires revenues to be recognized when they become available and measurable, or when they are earned, and expenditures or
expenses to be recognized when the related liabilities are incurred for governmental fund types; and, when revenues are eamed
and ligbilities are incurred for proprietary fund types and trust funds.

D. Budgets and Budgetary Accounting

The District is required by state faw to prepare an annual budget. A preliminary budget must be submitted to the Board of
Education by December 31 for the fiscal year beginning the following July 1. If the preliminary budget requires an additional levy,
the District must hold an election on the first Tuesday in February fo approve the levy. If the preliminary budget does not require
an additional fevy, it becomes fhe legal budget. If an election is held and the taxes are approved, then the preliminary budget
becomes the legal budget. If voters reject the addifional taxes, the District must adopt a budget within the approved tax rate.

A budget is legally adopted by the Board of Educafion for the Generat Fund, Special Revenue Funds, and Debt Service Fund
that includes revenues and expenditures.

Encumbrances represent commitments related to unperformed contracts for goads or services. Encumbrance accounting--under
which purchase orders and other commilments of resources are recorded as expenditures of the applicable fund - is ufilized in ali
governmental funds of the District.

The unencumbered balance of current fiscal year appropriations and the unexpended reserve appropriafions of the previous
fiscal year are lapsed and become a part of the beginning fund balance fer the succeeding fiscal year.



ALVA SCHOOL DISTRICT #I-1
WOODS COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

E. Use of Eslimaies

The preparation of financial staiements in conformily with the regulatory basis of accounting requires management o make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
fiabiliies at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period.
Accordingly, actual results could differ from those estimates.

F. Assels, Lighilities and Fund Equity

Cash, Cash Equivalents and Investments

All manies which are not invested in Certificate of Deposits or United States Treasury Funds are maintained in NOW Checking
Accounts or Savings Accounds.

lnventories

The value of consumable inventories at fune 30, 2024 is not material to the financial statements,

Fixed Assets and Properiy, Plant and Equipment

Properly and equipment purchases are recorded as capital oulays in the accompanying siatements of revenues, expenditures
and changes in fund balances. The District does not mainiain complete financial records of capital assets purchased which
would include depreciation schedules; therefore, a General Fixed Asset Group of Accounts is not presented.

Compensated Absences

The Disfrict has elected not fo present a liability for compensated absences.

Operating Leases

The District has elected not fo present a fiabilily for operating leases. All operating leases coniain a muiual rafification clause for
bath parfies; therefore, the District does not consider the obligation fo be for a peried extending beyond the current fiscal year.

Long-Term Debt

Long-term debt is recognized as a liability of a governmental fund when due, or when resources have been accumulated in the
debt service fund for payment early in the following year. For other long-term obligations, only that poriion expacted to be
financed from expendable avaitable financial resources is reported as a fund liability of a governmental fund. The remaining
portion of such obligations is reporied in the general long-term debt account group. Long-ferm liabilities expected fo be financed
from propsietary fund operations are accounted for in those funds.
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ALVA SCHOOL DISTRICT #-1
WOQCDS COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

General Long-Term Debt

Stale statutes prohibit the District from becoming indebled in an amount exceeding the revenue to be received for any fiscal year
without approval by the District's voters. Bend issues have been approved by the voters and issued by the District for various
capital improvements. These bonds are required to he fully paid serially within 25 years from fhe date of issue. General lcng-
term debt of the District consists of bonds payable. Debt service requirements for bonds are payable solely from fund balance
and future revenues of the debt service fund. A principal and interest repayment schedule of the outstanding general obligation
bond issued at June 30, 2024 is set forth below: There are no debt service schedules in the current year.

Cash Fund Balance
Cash fund balance represents the funds not encumbered by purchase order, legat contracts, and outstanding warrants.

Safeguard of Depesits and Investments

The District's investments policies are govemed by state statute. Permissible investments include direct obligations of the United
States Government and Agencies; ceriificates of deposit of savings and lean associations, and bank and trust companies; and
savings accounts or savings cerfificates of savings and loan associafions, and trust companies. Collateral is required for demand
deposits and cerificates of deposit for all amounis not covered by federal deposit insurance. The District Treasurer is
responsible for maintaining adequate coverage of all funds on deposit through security pledges approved by the Treasurer of the
State of Oklahoma.

Deposits and Investments - Custodian Credit Risk - The District's cash deposits and investments at June 30, 2024, were
completely insured or collateralized by federal depesit insurance, direct obligations of the 1.8, Government, or securities held by
the District or by its agent in the Districl's name. The District's cash deposits and investments at June 30, 2024 are classified in
the following cafegories:

(A)  Insured by Federal Deposit Insurance.

(B) Collateralized with securifies held by the pledging financial institution’s frust department or agent in the District's
flame.

(C)  Uncollateralized.

Cateqo
BANK
{A) (B {Cl BALANCE
Cash and cash equivalents $500,000.00 § 2588,161.94 $0.00 $ 3,088,161.94
Investments 260.,000.00 8.520,000.00 000 8.770.000.00
Total $750,000.00 $11,108,161.94 30.00 $11,858,161.94
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ALVA SCHOCL DISTRICT #1H1
WOODS COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

G. Revenue, Expenses and Expenditures

Stale Revenues

Revenues from siate sources for current operations are primarily governed by the stale aid formula under ihe provisions of
Article XVIII, Title 70, Oklahoma Statutes. The State Board of Educafion administers the allocation of state aid funds o schoof
districts based on information accumulated from the districls, After review and wverification of reperfs and supporling
documentation, the State Department of Educalion may adjust subsequent fiscal period allocafions of money for prior year errars
disclosed by review. Normally, such adjustmenis are treated as reductions or addifions of revenue of the year when the
adjusiment is made.

The District receives revenue from the state to administer certain categorical educational programs. State Board of Education
rules require that revenue ear-marked for these programs be expended only for the program for which the money is provided and
require that the money not expended as of the close of the fiscal year be carried forward into the following year to be expended
for the same categorical program. The State Depariment of Education requires that categorical educational program revenues
be accounted for in the general fund.

Property Tax Revenue

The District is authorized by state law to levy properly taxes which consists of ad valorem taxes on real and personat property
within the District. The County Assessor, upon recsipt of the certification of 1ax levies from the county excise board, extends the
tax levies on the fax roll for submission fo the county treasurer prior to Oclober 1. The county treasurer must commence tax
collaction within fifteen days of receipt of the tax rolls, The first half of the iaxes are due prior to January 1. The second half is
due prior to April 1.

If he first payment is not made fimely, the entire tax becomes due and payable on January 2. Second half taxes become
delinquent on Aprit 1 of the year following the year of assessment. [f not paid by the foliowing October 1, the property is offered
for sale for the amount of {axes due. The owner has two years to redeem the property by paying the taxes and penalty owed. If
at the end of two years the owner has nof done so, the purchaser is issued a deed to the property.

inter-fund Transactions

Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that constiiute
reimbursement fo a fund for expendituresfexpenses iniially made from it that are properly_applicable to another fund, are
recorded as expendituresfexpenses in the fund that is reimbursed, Any legally authorized transfers are ireated as operating
transfers and are included in the results of the Government Funds. Transfers between the Agency Funds {Activity Funds) and
the Governmental Fund Types (General Fund) are shown as operating transfers info the Governmental Fund Types (General
Fund) only. Mo fransfer is shown out from the Agency Funds as they are custodial in nature (assets equal liabilifies} and do not
involve measurement of results of oparations.

2. Risk Management

Liabilifies Protection Plan

The Dislrict is exposed to various risks of loss related to torts; theft of, damage fo and destruction of assets; errors and
omissions; injuries to employees; or acts of Ged. The District purchases sommercial insurance to cover these risks, including

general and aufo liability, property damage, and public officials Hability. Setfled claims resulting from these risks have not
exceeded the commercial insurance coverage in any of the past three fiscal years.
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ALVA SCHOOL DISTRICT #I1-1
WOODS COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANGIAL STATEMENTS

The School also participates in a risk pool for Workers' Compensation coverage in which there is transfer or pooling risks ameng
the participants of that pool. [n accordance with professional standards, ihe District reports the required cenfribution to the pool,
net of refunds, as insurance expense. The risk pool is the Cklahoma School Assurance graup {OSAG), an organization formed
for the purpose of providing workers' compensation coverage to participating schools in the State of Oklahoma. In that capacity,
OSAG is responsible for praviding loss control services and certain fiscal activities, including obtaining contract arrangemsnts for
the underwriting, excess insurance agreements, claims processing, and legal defense for any and all claims submitied fo them
during the plan year. As a member of OSAG, the District is required fo pay fees set by OSAG according to an established
payment schedule. A poriion of the fees paid by the District goas into 2 loss fund for the Diskrict. The fee for the loss fund is
calculated by projecting losses based on the District's losses for the last five years. OSAG provides coverage in the excess of
the Loss Fund so the District's fiability for claim loss is limited to the balance of the loss fund. [f the District doss not use their
loss fund in three years, it is refurned fo them with no inferest.

The District is also a member of the Oklahoma Public School Unemployment Compensation Program. In this program, the
District is required to make a deposit based on past experience for potential unemployment claims. The funds for each District
are kept separate. The money contributed by each District doas not easn interest and is fully insured, [f the District has claims in
excess of the amount of their account, they would be liable for the excess.

Surely Bonds

David Manning, Woods County Treasurer, is designated as the Official School District Treasurer and Depository, and no
additional surefy bond is reguired other than the statutory of that elected office.

The District maintains a Public Employees Position Schedule Bond with the Western Surety Company. The bond number is
18207758, dated July 1, 2022 to July 1, 2024. The positions covered are as follows:

Tim Argo Superintendent $100,000.00
Tim Argo Co-Signer of Acivity Fund 5,000.00
Myra Netlles Payrall Clerk 1,000.090
Myra Nettles Alternate Minutes Clerk 1,006.00
Myra Nettles Co-Signer of Activity Fund 5,000.00
Shane Hansen Board Clerk 1,000.00
Vicki Nighswonger Purchasing Agent 2,000.00
Heather Hall Alternate Minutes Clerk 1,000.00
Alexis Gaisfard Child Nudrition Fund Specialfst 5,600.00
Heather Hall Custodian of Activity Fund 5,000.00
Terri Owen Daputy Activity Fund Custodian 5,000.00
Terri Owen Encumbrance Clerk 1,000.00
Terri Owen Minutes Clerk 1,000.00

3. Emplavee Retirement System

The District pariicipates in the state-administered Oklahoma Teachers’ Refirement System {the “System”), which is a cost-
sharing, multiple-employer public employee retirement system (PERS). Under the Sysiem, contributions are made by the
District, the Stafe of Cklzhoma, and the participating employees. Parficipation is required for all teachers and other ceriified
employeas and is aptionai for all ether regular employees of public educational institutions who work at least 20 hours per waek.
A participant's date of membership is the date the first contribution is made to the System.
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ALVA SCHOOL DISTRICT #I-1
WOODS COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

3. Employes Refirement System (confinued)

The System is administered by a board of frustees which acls as a fiduciary for investing the funds and governing the
administration of the System. The District has no responsibility or authority for the operation and administration of the Systern
nor has it any liability, except for the current confribution requiremeants.

A participant with 8 years of creditable service may refire with a normal refirement allowance at the age of sixty-two or with
reduced benefits as early as age fiffy-five. The normal retirement allowance paid monthly for life and then fo beneficiaries, if
cerfain optiens are exercised, equals two percent of the average of the highest three eaming years of contributory service
multiplied by the number of years of credited service. A participant leaving employment before atlaining retirement age, but
completing ten years of service, may elect fo vest his accumulated contributions and defer receipt of a retirement annuity unfil a
later date. When a participant dies in active service and has completed ten years of credited service, the beneficiary is entitied fo
a death benefit of $18,000.00, and the surviving spouse may, in lieu of the death beneflt, elect to recelve, subject to the surviving
spausal opfions, the pariicipant's ratirement benefits accrued at the fime of death.

The confribution rates for the District and its employees, which are not actuarially determined, are established by statute and
applied to the employee's earnings, plus employer-paid fringe benefits. The District is required by statute {o contribute 9.5% of
applicable compensation for the year ended June 30, 2024, An additional 8% of compensatien is required for federal granis. The
District Is allowed by the Oklahoma Teachers Refirement System to make the required contributions on behaif of the parficipating
members. The required coniributicn for participating member is 7% up to a maximum compensation leval,

The fotal confributions for the employees of Alva School District #1-1 coverad by the System for the year 2024, 2023 and 2022
were $1,066,243.53, $979,598.10 and $995,593.78, raspectively.

The pension benefit obligation is a standardized disclosure measure of the present value of pension benefits. This pension
valuation method reflects the present value of esfimaled pension benefits that will be paid in the fulure years as a result of
employee services performed fo date and is adjusied for the effect of projected salary increases. There are no actuarial
valuations performed on individual school districts.

The Oklahoma Teacher Refirement Sysiem issues a publicly available financial report that includes financial statements and
required supplementary information for the System. The System issues and independent financial repor, financial statements,
and required supplementary information that may be obtained by writing to the Oklahoma Teachers' Refirement System, P.O.
Box 53624, Oklahoma City, OK 73152 or by calling 405-521-2387.

4. Confingencies

Amounts received or receivable from granfor agencies are subject {o audit and adjustment by grantor agencies, Any disaliowed
claims, including amounts already collecied, may conslitule a fiability of the applicable funds. The amount, if any, of
expenditures which may be disaliowed by the grantor cannot be determined at this time although the District expects such
amounds, if any, to be immaterial,

5. Subseauent Events

Management has evaluated subsequent events through January 7, 2025, which is the date the financial statements were
available to be issued and has determined that no additiona! information needs to be added to the financial statement.
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Alva Schoo! District No. I-1, Woods County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Bajances
Regulatory Basis - Ali Special Revenue Funds
June 30, 2024

SCHEDULE A1

Child Total
Building Nutrition June 30,
ASSETS Fund Fund 2024
Cash and Cash Equivaients $ 4,042,850 § 326,163 § 4,368,013
Investments 0 0 0
Total Assets $ 4042850 3 325,163 % 4,368,013
LIABILITIES AND FUND BALANCES
Liabilities:
Warrants Payable $ 72637 % 78,047 § 150,684
Reserve for Encumbrances 53,955 0 53,005
Tofal Liabilifies % 126,632 § 78,047 § 204,679
Fund Balances:
Restricted $ 391,218 &% 247117 $ 4,163,334
Total Fund Balances $ 3916218 § 247117 $ 4,163,334
Total Liabilittes and Fund Balances $ 40428850 &% 325163 § 4,368,013
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Alva School District No. I-1, Woods County, Qklahoma

Combining Statement of Assets, Liabilities and Fund Balances

Regulatory Basis - Trust and Agency Funds

ASSETS

Cash and Cash Equivalents
Investments

Total Assets

LIABILITIES AND FUND BALANCES

Liabilities:
Warrants Payable
Due {o Activity Groups
Reserve for Encumbrances

Totafl Liabilities
Fund Balances:
Restricted
Total Fund Balances

Total Liabilities and Fund Balances

June 30, 2024
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Activity

Fund

SCHEDULE A-2

Total
Gift June 30,
Fund 2024

355,877
0

396,289 § 752,166
0 0

355,877

396,288 & 752,166

19,168
336,700
0

11,664 3 30,732
0 336,709
12,000 12,000

355,877

23,564 §__ 379,441

0

372,725 % 372,725

0

372,725 § 372,725

355,877

306,288 § 752,166




Alva School District No., -1, Woods County, Oklahoma
Combining Statement of Revenues Collected, Expenditures Pald and Changes in Fund Balances
Reguliatory Basis - Special Revenue Funds

For the Year Ended Jtine 30, 2024

Revenue Collected:
Local Sources
infermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Tolal Revenue Collected

Expendifures Paid:
Instruction
Support Services
Operation of Non-Instructional Servicas
Facilities Acquisition and Construction
Other Outlays
Other Uses
Repayments
Interest Paid and Bank Charges

Total Expsnditures Paid
Excess of Revenues Collected Over (Under)

Expenditures Paid Befare Adjustments fo
Prior Year Encumbrarices

Adjustments fo Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants
Transfers In
Transfers Out
Total Other Financing Sources {Uses)
Excass (Deficiency) of Revenue Collectsd
Over Expenditures Paid and Other Financing
Sources (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year

20

SCHEDULE B

Child Total
Building Nutrition June 30,
Fund Fund 2024

1,561,830 136,065 $ 1,697,895
0 0 1]
3,408 23,361 26,767
4,851 361,304 366,156
0 "] 0
1,570,087 520,730 % 2,080,818
0 0% 0
558,823 0 559,923
0 530,131 530,131
316,304 0 316,304
0 250 250
0 0 0
0 0 o
8] 0 0
876,227 530,381 % 1,406,608
693,860 (8,651} % 684,209
38,602 0 & 38,602
0 0% 0
0 250 250
0 0 0
0 250 § 250
732,462 (5,401) § 723,061
3,183,756 256,518 3,440,273
3,916,218 247117 § 4 163,334




Revente Collected:
Lecal Sources
intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts
Total Revenue Colfected

Expendifures Paid:
Instruction
Support Services
Operation of Non-nstructional Services
Facilities Acquisition and Construction
Other Outfays
Other Uses
Repaymanis
Interest Paid
Tolal Expenditures Paid

Excess of Revenues Collected Qver (Under}
Expenditures Paid Before Adjustments lo
Prior Year Encurnbrances

Adjustments to Prior Year Encumbrances

QOther Financing Sources (Uses):
Estopped Warranis
Transfers In
Transfers Out
Total Other Financing Sources (Uses}

Excess (Deficiency) of Revenue Collected

Over Expenditures Paid and Other Financing

Sources (Uses)
Fund Balance - Beginning of Year

Fund Balance - End of Year

Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances

Alva Schoal District No. I-1, Woods County, Qkiahoma

Budget and Actual - Regtifatory Basis - Special Revenue Funds
For the Year Ended June 30, 2024

SCHEDULE C-1

Building Fund Child Nutrition Fund Toial
Origlnat Final Crigiral Final Original Finai
Budget Budget Agtual Budget Budget Actual Budget Budget Actual
668,723 § 668,723 § 1,561,830 126,281 % 126,281 § 136,085 795,004 $ 795,004 3 1,697,895
0 o 0 0 0 0 v 0 0
0 0 3,406 22,797 22797 23,361 22,797 22,797 28,767
0 0 4,851 304,645 304,645 361,304 304,845 304,645 366,156
0 g 0 0 0 0 0 0 ¢
B68,723 & 668,723 3§ 1,570,087 453,722 § 453722 §  B20,730 1,122,446 $ 1,122,446 3 2,000,818
0s 03 0 0% 0% b 03 0s ¢
2,106,000 2,106,600 559,923 0 0 0 2,106,000 2,108,600 669,823
0 0 0 710,972 710,872 530,131 710,972 710,972 530,131
1,746,479 1,746,479 316,304 0 0 0 1,746,479 1,746,479 316,304
0 0 0 0 Q 250 0 o] 250
Q 0 0 )] 0 0 0 0 0
0 0 0 0 0 0 0 0 o
0 0 0 0 0 0 0 0 ¢
3,852.479 $ 3852479 § 876,227 710972 § 710,972 $ 530,381 4,563,451 $ 4563451 & 1,406,608
{3,183,756) $ (3,183,756} 693,860 (257.250) § _ (257.250) $ {9,651) {3.441,008) $ (3,441,006} § 684,209
03 0 s 38,602 R 03 0 08 0% 38,602
03 03 0 (V] 03 0 0% Q3 0
0 v} ¢] 983 983 250 983 983 250
0 0 0 (250) {250) 0 {250) {250) 0
0s 0 % 0 733 % 733 & 250 733 § 733 % 250
(3,183,756) §  (3,183,756) § 732,462 (256,518) §  (266,518) $ {9,401) (3.440.273) § (3,440,273) § 723,081
3,183,756 3,183,756 3,183,756 256,518 256,518 256,518 3,440,273 3,440,273 3,440,273
03 0% 5,916,218 0§ 0§ 247,197 03 0 5 4163334
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ACCOUNT

FOOTBALL
BASKETBALL
ATHLETICS

AHS FOOTBALL OPERATIONS
BASEBALL

SOFTBALL

LADYBUG BASKETBALL
GOLDBUG BASKETBALL
TRACK

SUMMER PRIDE

GOLF

QUTDOOR ACTIMITY
S0CCER

MIDDLE SCHOOL ATHLETICS
AHS BASKETBALL TOURNAMENT
AHS CHEERLEADERS
COMPUTER INSURANCE
ACADEMIC BANQUET
AHS ACTIVTY FUND
SPECIAL OLYMPICS
YEARBOOK

BAND

CONCESSION FUND
H20

FCA

FCCLA

FFA

KEY CcLUB

LECLUB

LIBRARY

NFL

SCIENCE CLUB
STUDENT GOUNCIL
VOCAL

AHS ACADEMIC TEA/ QUIZ BOWL
SENIORS 2029

CONTINUED ON PAGE 2

ALVA SCHOOL DISTRICR #I-1

WOODS COUNTY - OKLAHOMA,

COMBINNING STATEMENT OF CHANGES IN ASSESTS AND LIABILITIES -
REGULATORY BASIS - FIDUCIARY FUND

SCHEDULE D-1

07/01/23 TO 06/30/24
07/01/2023 REVENUES  ADJUSTMENTS _ TRANSFERS  EXPENDITURES 06/30/2024

$5,605.03 $0.00 $0.00 $0.00 $1,988.00 $3,617.03
3,760.50 0.00 3,769.15 0.35
32,026.14 95,210.07 116,626.96 11,609.25
5,797.11 0.00 5,028.79 768.32
12,771.08 23,532.95 (510.50) (269.36) 26,484.61 9,039.56
5,627.87 921.00 4,333.24 2,215.63
6,332.39 5,780.15 10,510.60 1,601.94
3,893.51 7,041.00 7,407.02 3,527.49
2,902.74 4,347.00 5,424.08 1,825.66
5,638.61 3,065.00 4,588.51 5,115.10
11,666.77 41,120.00 19,620.62 33,166.15
2,680.72 0.00 0.00 2,680.72
1,630.51 1,115.00 2,377.20 268.31
4,441.95 17,887.50 15,244.27 7,085.18
13,401.13 19,729.00 18,215.77 14,914.36
5,887.80 15,610.00 (1,745.00) 11,835.57 7,817.23
16,753.98 10,192.60 9,883.89 17,062.69
1,126.38 2,024.00 1,519.46 1,630.92
23577 635.63 731.98 139.42
6,704.03 350,00 42444 6,629.89
6,744.20 11,842.28 10,446.71 8,139.77
5,978.15 42,260.25 44,903.59 3,334.81
2,141.25 29,557.71 (13,175.54) 16,770.79 1,752.63
1,802.16 18,936.08 17.867.17 2,771.07
6,310.56 0.00 0.00 6,310.56
5,568.44 0.00 1,619.36 3,949,08
39,563,365 111,162.47 113,066.44 37,659.39
1,310.38 0.00 0.00 1,310.38
2,805,32 2,353.18 1,679.47 4,864.63 1,973.34
3,244.56 2,332.00 3,881.27 1,695.29
9,492 44 34,376.00 40,942.09 2,926.35
6,116.61 2,086.25 4,329.90 8,740.16 792.60
7,137.70 37,667.60 2,981.65 41971.24 5,815.71
26,396.93 26,389.37 2,303.88 28,567.92 26,522.26
2,199.25 0.00 0.00 2,199.25
2,423.74 0.00 0.00 2,423.74

22



ACCOUNT

SENIORS 2023

SENIORS 2024

SENIORS 2025

SENIORS 2026

SENIORS 2027

SENIORS 2028

ALVA MIDDLE SCHOOL

ART DEPARTMENT

MS ACADEMIC FUND

MS CHEERLEADERS

MS FCCLA

MS LIBRARY

MS STUDENT COUNCIL

MIDDLE SCHOOL VOCAL

TSA

AMSE BUG BITES BANK

LICOLN SCHOOL

LONGFELLOW SCHOOL
WASHINGTON SCHOOL

LINCOLN / LIBRARY / MEDIA
LONGFELLOW / LIBRARY / MEDIA
WASHINGTON / LIBRARY / MEDIA
ALVA ELEMENTARY BOOSTER CLUB
BANQUET FUND

PROFESSIONAL DEVELOPMENT
CHILD NUTRITION FUND
ADMINISTRATIVE PETTY CASH
INTERST ACCOUNT

TOTALS

ALVA SCHOOL DISTRICT #-1

SCHEDULE D~1

WOQODS COLUNTY - OKLAHOMA PAGE 2
COMBINNING STATEMENT OF CHANGES IN ASSESTS AND LIABILITIES -
REGULATCRY BASIS - FIDUCIARY FUND
07/01/23 TO 06/30/24
07/01/2023 REVENUES ADJUSTMENTS TRANSFERS EXPENDITURES 06/30/2024
$1,335.57 $0.00 $0.00 $0.00 $0.00 $1,335.57
2,929.91 1,050.00 3,258.40 721.51
2,502.09 2,184.00 1,738.20 5,213.56 - 1,210.73
488.77 0.0¢ 1,484.70 0.00 1,.973.47
2,387.29 0.00 2,402.10 324,79 4,464.60
4,406,086 0.00 77229 3,832.77
3,665.97 907.96 2,643.25 1,930.68
1,760.63 4,414.00 4,073.80 2,100.73
4,628.22 0.00 755.68 3,872,584
8,506.1¢ 6,216.00 9,289.50 5,432.60
6,571.22 370.00 1,263.61 5,677.61
2,331.77 2,070.00 (94.94) 1,979.64 2,327.19
2,779.54 1,390.00 (475.00) 1,809.23 1,885.31
6,238.68 15,874.50 14,145.41 7,967.87
7,423.60 15,990.60 16,714.30 6,699.90
4,249.23 4,889.50 2,824.49 6,314.24
8,866.08 1,811.10 2,803.00 7.018.41 6,561.77
4,478.76 1,283.80 2,903.00 5,108.44 3,567.12
5,432.71 156,136.60 (5,806.00) 9,069.15 4,804.18
2,253.73 2,258.26 2,050.90 2,461.09
20.46 5,439.48 94.94 5,074.45 480.44
3,651.65 3,536.47 3,608.64 3,579.48
3,838.26 3,228.00 3,973.03 3,193.22
1,124.42 0.00 0.00 1.124.42
372.03 386.00 455.95 302.08
0.00 120,690.40 371.72 100.00 121,162.12 0.00
0.00 200.00 200.00 0.00
8,903.35 13.636.24 $5.00 (100.00} 9,727.67 12,808.92
$380,273.15 $7981.487.01 ($1,788.78) $0.00 $833,262.13 $336,700.25
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ALVA SGHOOL DISTRICT #-1 SCHEDULE D-2
WOODS COUNTY - OKLAHOMA
COMBINING STATEMENT OF ASSETS, LIABILITIES AND

FUND EQUITY - REGULATORY BASIS - FIDUCIARY FUND

07/01/23 TO 06/30/24
DEPOSITORY DETAIL TOTALS
CASH $355,876.65
TOTAL DEPOSITORY $355,876.65
EUND
LEDGER BALANCE $338,709.25
ADD: 2023-24 QUTSTANDING $18,135.91
2022-23 OUTSTANDING 482.00
2021-22 QUTSTANDING 644.49
ADJ: RETURN CHECK JULY 2023 NEVER EXPENSED FROM :
SUB ACCOUNT 803 ATHLETICS (75.00)
RETURN CHECK JULY 2023 f AUGUST 2023 NEVER
EXPENSED FROM SUB ACCOUNT 902 AHS CHEERLEADERS (20.00)
$355,876.65

TOTAL FUND BALANCE
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FEDERAL GRANTOR/PASS THROLIGH
GRANTORPROGRAM TITLE

State Depariment of Educalion

Tille |, Part A

Title B, Part A

Tifle Vi, Part A Stu Supp & Acad Enrich
Title V, Pact B, Sub Z Rural 7 Low-Income

IDEA-B Distiict/Transition/Flow Through
IDEA-B Part B Praschoot
Spedial Education Cluster

Covid-19, ESSER It
Covig-19, Cares Act - ESSER [l - ARP
Tots! Covid-19 Funds

U.8. Department of Agricullure -
Child Nutrition
Covid-19, Supply Chain Assistance
Mationa! School Luncl) Pregram
School Breakfast Program
Child Nulrtion Cluster
Commodity Dislribution (Non-Cash)
Total Child Nulrition Program

Tolal Federal Financial Assisfance

NOTE % The Schedufe of Expendilures of Federal Awards was prepared using the same accounting policies used in preparing the District's financial slalements.

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

ALVA SCHOOL DISTRICT #1-1
WOODS COUNTY - OKLAHOMA

ALLOCATIONS & EXPENDITURES
07/01/23 to 06/30124
PASS- CASHRACCRUED) CASHIACCRUED)
FEDERAL THROUGH PROGRAM QR DEFERRED RECEIPTS OR DEFERRED
CFDA GRANTORS OR AWARD REVENUE AT OR REVENUE DISBURSEMENTS/ REVENUE AT INDIRECT
NUMBER NUMBER AMOUNT JULY 1, 2023 RECOGNIZED EXPENDITURES JUNE 30, 2024 COST

fe.019 5N 162,085.34 0.00 160,607.64 160,607.64 .08 0.00
84.367 54 §7,334.18 0.00 0.00 32,950.22 (32,950.22) 0.0
84.424A 952 10,929.99 0.00 8,813.18 10,929.99 (2,116.81) 0.00
§4.368 567 17,508.79 0.00 17,508.79 17,508.79 0.00 2.00
84.027 6156181621 220,409.70 0.00 217,013.54 218,705.21 {2,691.60) 0.00
84173 641 9,081.23 0.00 9,081.23 9,081.23 0.00 0.00
0.00 225,094.77 228,786.44 (2,681.67) 0.00

84.425U 726 3.875.40 0.00 3,676.00 3,675.40 0.60 0.00
84.425U 795 414,500.34 {151,003.55} 515,341.89 414,500.34 {50,252.00) 0.00
{151,093.55) §19,217.89 4i8,376.74 (50,251.40} 0.00

10.555 758 28,134.02 0.60 28,134.02 28,134.02 GO0 0.00
10.558 763 250,211.45 0.00 250,211.48 260,211.45 0.00 0.00
10.553 764 81,958.83 0.60 81,858.83 81,958.83 6.00 0.00
0.00 361.304.30 361,304.30 0.00 0.00

10,565 WA 33,785.15 0.00 33,785.15 33,785,158 0.00 0.00
0.00 305,089.45 395,089.45 ©.00 0.00

(151,083.55) 1,327.331.72 1,264,248.27 {88,010.10) 0.40

The District's policy Is lo recognize expendilures when encumbered (contracled for) rather than af the time the related fund liabifity Is incurred.

NOTE 2 The District palicy is to expend Child Nulrilion federel, slate and local revenues, in that order, during each fiscal year. IFihere are any unexpended federal

or state funds remaining at Ihe end of a fiscal year, those funds will be expended during the nexl fiscal year, prior to the utiization of current year funding.

NOTE 3; The amaunt shown as received and expended in the Child Nulrilien for commodities represents a nonmonetary value of the food commodities received.

Therefore, the tatal reverues and experditures do nol agree wilh the financial statements by {his amsunt.

NOTE4; Indirect Costs are included in the tolal expendilures.

NOTE 5: The Districl has slected not to use the 10% de Minimis indirect cost rale allowed under Uniform Guidance.
NOTES: Fhe District reports they recelved no fedesally funded personal prelective equipment (PPE) frem all sources.
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S & B @Ps & rrssciates, PLLE
5082 Wonth Inclopendence, Suite 207
Evid, Oblakoma 73701
550-265- 8651

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANGE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Board of Education
Alva School District #l-1
Woods County, Oklahoraa

We have audited, in accordance with auditing standards generally accepted in the United States of America and the standards
applicable fo financial audits confained in Governmeni Auditing Sfandards, issued by the Comptroller General of the United
Stafes, the accorapanying fund type and account group financial statements, regulatory basis, of Alva School District #1-1 ,
Woods County, Cklahoma, (the District) as listed in the Table of Contents, as of and for the year ended June 30, 2024, and the
related notes to the financial statements, which collectively comprise the District's combined financial statements, and have
issued our report thereon dated January 7, 2025, which was adverse with respect {o the presentafion of the financial statements
in conformity with the accounting ptinciples generally accepted in the United States because the presentation followed the
regulatory basis of accounting for Oklahoma schoo! districts and did not conform fo the presentation requiremenis of the
Governmental Accounting Standards Board. However, our report was qualified for the omission of general fixed asset account
groups with respect to the presentation of financial siatements on the regulatory basis of accounting authorized by the Oklahoma
State Board of Education,

internal Control Over Finanelal Reporting

In planning and performing our audii of the financial statements, we considered the District's internal contra! over financial
reporting (internal conirol) as a basis for designing audit procedures that are appropriate in the circumstances for the purpase of
exprassing our opinion on the financial statements, bui not for the purpose of expressing an opinion on the effectiveness of the
District's internal control. Accordingly, we do not express an opinicn on the effactiveness of the District's internal contrel.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or detect and correct misstatements on a timely basis. A
maierial weakness is a deficiency, or a combination of deficiencies, in internal control such that there is a reasonable possibility
thal 2 material misstatement of the Diskict’s financial statements will not be prevented, or detected and correced on a timely
basis. A significant deficiency is 2 deficiency, or a combinafion of deficiencies, in internal conirol that is less severe than a
maierial weakness, yet impartant enatgh to merit altention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given these

limitations, during qur audit we did not idenfify any deficiencies in internal control that we consider fo be material weaknesses.
However, material weaknesses may exist thaf have not been identified.
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INTERNAL CONTROL/COMPLIANCE REPORT
Alva Schouol District #[-{

Compliance and Other Matters

As part of obfaining reasonable assurance about whether the Disirict's financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which could have a direct and material effect on the financial statemeants. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our fests
disclosed no instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely fo deseribe the scope of our testing of internal control and compliance and the resulls of that
testing, and not to provide an apinion on the effectiveness of Alva Schoof District #1-1, Woods County, Oklahoma's internal
cantrol ar on compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards

in considering the District's internal control and compliance. Accordingly, this communication is not suitatle for any other
purpose,

5 & B P4 & Hasaciatee, PLLE

S & B CPAs & Associates, PLLC
January 7, 2025
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S & & P & rtscociates, PLLE
308 Woith Indepiendence, Swite 207
Ewid, Oblakoma 75701
S5850-265- 5651

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FCR EACH MAJOR PROGRAM AND
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Honorable Board of Education
Alva Schoot Distriot #1-1
Woods County, Oklahoma

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited Alva School District #1-1 , Woods County, Okiahoma's {the District) compliance with the types of compliance
requirements identified as subject lo audit in the OMB Compliance Supplement that could have a direct and material effect on
gach of the District's major federal programs for the year ended June 30, 2024, The Districl's major federal programs are
identified in the summary of auditor's resuits section of the accompanying schedule of findings and questioned costs,

In our opinion, the District complied, in all material respects, with the types of compliance requirements referred to above that
could have a direct and material effect on each of its major federal programs for the year ended June 30, 2024.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Sfandards, issued by the Campiroller
General of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Adminisirative Requirements, Cost Principals, and Audit Requirements for Federal Awards (Uniform Guidance). Our
responsibilities under those standards and the Uniform Guidance are further described in the "Auditor's Responsibilities for the
Audit of Compliance” section of our report,

We are required fo be independent of the District and to meet our other ethical responsibilities, in accordance with relevant
efhical requirements relating to our audit We believe that the audit evidence we have oblained is sufficient and appropriate to
provide a basis for our opinion on compliance for each major federal program. Our audit does not provide a legal determination
of the Disfrict's compliance with the compliance requirements referred fo abava.

Respansibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design, implementation, and
maintenance of effective internal control over compliance with the requirements of laws, statutes, regulations, rules, and
provisions of contracts or grant agreements applicable to the District's federal programs,

Auditor's Responsibility for the Audit of Compliance

Our objectives are fo obtain reasonable assurance about whether material noncompliance with the compliance requirements
referred to above occurrad, whether due to fraud or error, and express an opinion on the district’s compliance based on our
audit. Reasonable assurance is & high level of assurance but is not absolute assurance and therefare is not a guarantee that an
audit cenducted in accordance with generally accepted auditing standards, Government Auditing Sfandards, and the Uniform
Guidance wifl always defect material noncompliance when it exists.
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Compliance/Internal Control Report (Federal)
Alva School District #I-1

The risk of not delecting material non-compliance resuiting from fraud is higher than for that resulting from error, as fraud may
Involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the
compliance requirements referred to above is considered material if there is a substanfial fikelihood that, individually or in the
aggregate, it would influence the judgment made by a reasonable user of the report on compliance about the District's
compliance with the requirements of each major federal program as a whale.

In parforming an audit in accordance with generally accepted auditing standards and Government Auditing Standards, and the
Uniform Guidance we:

«  Exercise professional judgment and maintain professional skepticism throughout the audit.

o ldentify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform audit
procedures responsive {o those risks. Such procedures include examining, on a test basis, evidence regarding the
District's compliance with the compliance requirements referred to above and performing such other procedures as we
considered necessary in the circumstances,

»  Obtain an understanding of the District's internal control aver compliance relevant to the audit in order to design audit
procedures that are appropriate in the circumstances and to test and report on internal control over compliance in
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of the
District's internaf control over compfiance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other maiters, the planned scope and
timing of the audit and any significant deficiencies and material weaknesses in internal conlrol over compliance that we idenfified
during the audit.

Report on Internal Control over Compliance

A deficiency in infernal control over compliance exists when the design or operation of a control aver compliance does not allow
management or employees, in the normal course of periorming thelr assigned functions, to prevent or detect and correct
noncompliance with a type of compliance requirement of a federal program on a timely basis. A material weakness in infernal
conirol over compliance is a deficiency, or combination of deficiencies, in intemal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected, on a fimely basis. A significant deficiency in infernal confrol over compliance is a
deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in internal conirol over compliznce, yet important enough o merit
attention by those charged with governance,

Our consideration of internal control over compliance was for the limited purpose described in the "Auditor's Responsibilities for
the Audit of Compliance” section above and was not designed to identify al! deficiencies in internal conteo! over compliance that
might be material weakresses or significant deficiencies in internal control over compliance. Given these limitations, during our
audif we did not identify any deficiencies in internal control over compliance that we consider to be material weaknesses, as
defined above. However, material weaknesses or significant deficiencies in infernal confrol over compliance may exdst that were
not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internat contrel over compliance.
Accordingly, no such opinion is expressed. The purpose of this report on internal control over corpliance is solely 1o describe

the scope of our testing of internal controf over compliance and the results of that testing based on the requirements of the
Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

S & & (P & Ascociatns, PLLE

S & B CPAs & Associates, PLLC
January 7, 2025
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ALVA 1SD NO. 1, WOODS COUNTY
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2024

SECTION 1 Summary of Auditor's Results
Financial Statements

1. Type of auditor's report issued Adverse
With respect to conformity with
Generally Accepted Accounting Principles

With respect to the use of Regulatory Qualified - due fo omission
basis of accounting and the omission of the general fixed
of the general fixed asset group assef group

2. Internal Confrol over financial reporting:

a. Material weaknesses identified? No
b. Significant deficiencies identified nct considered to be matertal weaknesses? None reported
¢. Noncompliance material to the financial statements noted? No

Federal Awards

1. Internal control over major programs;

a. Material weaknesses identified? No
b. Significant deficiencies identified not considered to be a material weakness? None reported
2. Type of auditor's report issued on compliance for major programs: Unqualified

3. Any audit findings disclosed that are required to be reported in accordance
with The Uniform Guidance. None reported

4, Identification of major programs:

Name of Federal Program CFDA#
Covid-19, ESSER Il 84.425D
Covid-18, Supply Chain Assistance 10.555
National School Lunch Program 10.555
School Breakfast Program 10.553
5. Dallar Threshold used io distinguish between Type A and Type B programs: $750,000
6. Auditee qualified as a low-risk auditee? Na
SECTION 2
Financial Staterent Findings:
None Reported
SECTION 3

Major Federal Award Programs Findings

None Reported
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ALVA SCHOOL DISTRICT #-1
WOODS COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

DISPOSITION OF PRIOR YEAR FINDINGS
JUNE 30, 2024

23-01 Finding - Materfal

Statement of Conditions ~ The District's Aclivily Fund receipis and expenditures did not match depository balances appears
some receipts were not deposited.

Criteria ~ The School Activity Fund Custodian shall fumish a report fo the superintendent and board of educafion monthly. This
report should show previous balance in each Sub-Account and total School Activity Fund balance. The Activity Fund Custodian
shall reconcile the bank staternent when received. This information will be included In the monthly report fo the superintendent
and board of education. Each sponsor should verify sub-account fo Activily Fund Records.

Cause/Efiect of Condition - It appears the fofiowing items were not reconcfled or recordad incorrectly:

RECEIPT #8680, DATED 5/3/23, DUPLICATE RECEIPT (1.,745.00)
DEPOSIT DATED 5/19/23 IN THE AMOUNT OF $1,521.94

RECEIPTED AS §1,426.94 95.00
DEPOSIT DATED 5/22123 IN THE AMOUNT OF $8,918.10

RECEIPTED AS $8,546.38 37172
DEPOSIT DATED 6/23/23 IN THE AMOUNT OF $336.00

NOT RECEIPTED 336.00
DEPOSIT DATED 6/30/23 N THE AMOUNT OF $846.50

NOT DEPCSITED (846.50}

CHECK #18499, DATED 6/30/23 WRITTEN TO OFFSET
DUPLICATE POSTING OF RECEIPTS, RECEIPTS WERE VOIDED  4,523.75

Recommendation — The district must implement oversight and segregaticn of duties for all district fransactions, including Ackivity
fund receipts, expenditures and reconciliation of ledger to depositary.

Current Condition — This finding was corrected in the current year,
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ALVA SCHOOL DISTRICT #-1
WOODS COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

PRIOR YEAR AUDIT EXCEPTIONS AND RECOMENDATIONS

All prior year audit excepticns have since been resolved unless they are presented in the current year audit exceptions and
recommendations followed by "A similar excepiion was presented in the previous year's audit report”,
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ALVA SCHOOL DISTRICT #1-1
WOODS COUNTY — OKLAHOMA
SCHEDULE OF ACCOUNTANTS PROFESSIONAL
LIABILTY INSURANCE AFFIDAVIT
JULY 1, 2023 TO JUNE 30, 2024

STATE OF OKLAHOMA }

COUNTY OF GARFIELD )

The undersigned auditing firm of lawful age, being first duly sworn on oath says that said firm had in full force and effect Accountant’
Professional Liabidlity Insurance in accordance with the *Oklahoma Public School Audit Law" at the time of the audit contract and
during the entire audit engagement with the Alva School Distrct  #1-1, Woods County, Oklahoma, for the audit year 2023-24,

S & B CPAs and Associates, PLLC.
Auditing Firm

By S & B (7D & rfosociates, PLLL
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