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PUTNAM & COMPANY, PLLC
CERTIFIED PUBLIC ACCOUNTANTS
169 E. 32ND
EDMOND, OKLAHOMA 73013
(405) 348-3800
Fax (405) 348-3846

INDEPENDENT AUDITOR’S REPORT

The Honorable Board of Education
Pioneer Technology Center, School District No. 13
Kay County, Oklahoma

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund information of the
Pioneer Technology Center, School District No. 13, Kay County, Oklahoma as of and for the
year ended June 30, 2015, and the related notes to the financial statements, which collectively
comprise the District’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluation the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.



Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business type activities, each major
fund, and the aggregate remaining fund information of Pioneer Technology Center, School District
No. 13, at June 30, 2015, and the respective changes in financial position, and, where applicable,
cash flows thereof for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Change in Accounting Principle

As discussed in Notes 1 and 5 to the financial statements, the District has adopted the provisions
of GASB Statement No. 68, Accounting and Financial Reporting for. Pensions and GASB
Statement No. 71, Pension Transition for. Contributions Made Subsequent to the Measurement
Date, which has resulted in a restatement of the District's net position as of July 1, 2014. Our
opinions are not modified with respect to this matter.

Other Matters

Reaquired Supplementary Information

Accounting principles generally accepted in the United States of America require that
management’s discussion and analysis, pension plan funding progress, and budgetary comparison
information be presented to supplement the basic financial statements. Such information, although
not a part of the basic financial statement, is required by the Governmental Accounting Standards
Board, who considers it to be an essential part of the financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries
of management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion or provide any assurance on the information because the limited procedures do
not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District's financial statements. The fund financial statements-statutory
basis and schedules listed in the Table of Contents are presented for purposes of additional
analysis and are not a required part of the basic financial statements. Also, the accompanying
schedule of expenditures of federal awards is presented for additional analysis as required by U.S.
Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations, and is also not a required part of the financial statements.



The fund financial statements-regulatory basis and schedules and the schedule of
expenditures of federal awards are the responsibility of management and were derived from
and relate directly to the underlying accounting and other records used to prepare the basic
financial statements. Such information has been subjected to the auditing procedures applied
in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statement or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the fund financial statements-
regulatory basis and schedules and the schedule of expenditures of federal awards are fairly
stated, in all material respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
January 27, 2016, on our consideration of the District’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, grant
agreements, and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the District’s internal control over financial reporting and compliance.

Putnam & Company, PLLC

Edmond, Oklahoma
January 27, 2016



PIONEER TECHNOLOGY CENTER, SCHOOL DISTRICT NO. 13
KAY COUNTY
PONCA CITY, OKLAHOMA
Management's Discussion and Analysis
Fiscal Year ending June 30, 2015

Pioneer Technology Center provides this discussion and analysis of the District's financial activities
for the fiscal year ending June 30, 2015. The intent of this narrative overview is to look at the
District's financial performance as a whole, and readers are encouraged to consider the notes to the
basic financial statements and the financial statements to enhance their understanding of Pioneer
Technology Center’s financial performance.

FUND FINANCIAL STATEMENTS

This annual report consists of a series of financial statements. The government-wide statements
include the Statement of Net Assets and Statement of Activities, which provide information about
the activities of the whole District, presenting both an aggregate view of the District's finances and a
long-term view of those finances. The District uses three funds to account for its financial
transactions. A fund is a grouping of related accounts that is used to maintain control over resources
that have been segregated for specific activities or objectives. The District uses fund accounting to
insure and demonstrate compliance with financial-related legal requirements. The fund financial
statements focus on the individual parts of the District's operations in more detail than government-
wide financial statements. Because the focus of District funds is narrower than that of the
governmental-wide financial statements, it is useful to compare the information presented for
District funds with similar information presented for District activities in the government-wide
financial statements. Both the District's fund balance statement and the District's fund statement of
revenues, expenditures, and changes in fund balance provide a reconciliation to facilitate this
comparison between funds and activities of each.

Funds are classified into two categories: governmental and fiduciary, with each category divided
into separate "fund types". Governmental funds include the General Fund and the Building Fund.
Fiduciary funds are used to account for assets held on behalf of outside parties, or on behalf of other
funds within the District and include, but are not limited to, the school activity fund.

GENERAL FUND HIGHLIGHTS

The General Fund represents the District's major or significant fund. At the close of fiscal year
2015, the District is able to report positive cash balance in all funds, with the General Fund balance
being $1,969,592. Because of some continual decline in the economic indicators in the State and
nation, the District is making appropriate adjustments to reflect this decline and expects to maintain
an adequate and appropriate fund balance at the end of the 2015 fiscal year.



PIONEER TECHNOLOGY CENTER, SCHOOL DISTRICT NO. 13

KAY COUNTY

PONCA CITY, OKLAHOMA
Management's Discussion and Analysis
Fiscal Year ending June 30, 2015

FUND BALANCES

As of the close of fiscal year 2015, the District funds reported a combined ending cash fund balance
of $4,955,057. This represents a $321,636 increase in comparison with the previous year.

2014 Fund 2015 Fund
Fund type Balance Balance Change
General $ 1,968,896 1,969,592 696
Building 2.664.525 2.985.465 320.940
Totals $4.633.421 4.955.057 321.636
ESTIMATED REVENUE

General Fund revenue collections exceeded the original (estimated) General Fund budget for the

tiscal year ending June 30, 2015.

FIXED ASSETS AND DEPRECIATION

For the year ending June 30, 2015, fixed assets balances were as follows:

Beginning Ending
Balance Increase Decreases Balance
Fixed Assets $ 17,190,308 124,141 17,066,167
Accumulated
Depreciation (13.748.586) (374.328) (14.122.914)
Net
Fixed Assets $ 3.441.722 (374.328) 124.141 2.943.253



PIONEER TECHNOLOGY CENTER, SCHOOL DISTRICT NO. 13
KAY COUNTY
PONCA CITY, OKLAHOMA
Management's Discussion and Analysis
Fiscal Year ending June 30, 2015

FUTURE ECONOMIC FACTORS

Pioneer Technology Center remains in a very good financial condition. However, future finances are not
without challenges, and they will be impacted significantly by both State and local economic conditions.
On a positive side, the District’s local ad valorem assessed valuation should increase along with future
residential and commercial growth.

CONTACTING THE SCHOOL DISTRICT'S FINANCIAL MANAGEMENT

This financial report is designed to provide patrons, taxpayers, and creditors with a general overview of
Pioneer Technology Center finances and to show the District's accountability for the money it receives. If
you have further questions or comments about this report or need additional financial information, please
contact the Finance Office at Pioneer Technology Center No. 13, located at 2101 N. Ash Street, Ponca
City, Oklahoma, 74601.



PUTNAM & COMPANY, PLLC
CERTIFIED PUBLIC ACCOUNTANTS
169 E. 32ND
EDMOND, OKLAHOMA 73013
(405) 348-3800
Fax (405) 348-3846

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Board of Education
Pioneer Technology Center, School District No. 13
Kay County, Oklahoma

We have audited in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States the financial
statements of the governmental activities, the business type activities, each major fund, and
the aggregate remaining fund information of the Pioneer Technology Center, School District
No. 13, as of and for the year ended June 30, 2015, and the related notes to the financial
statements, which collectively comprise the District's basic financial statements, and have
issued our report thereon dated January 27, 2016.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the District’s internal control over financial
reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not
for the purpose of expressing an opinion on the effectiveness of the District's internal control.
Accordingly, we do not express an opinion on the effectiveness of the District’s internal control
over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be
prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency,
or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.



Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies
in internal control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are
free of material misstatement; we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit,
and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Governmental Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Putnam & Company, PLLC

Edmond, Oklahoma
January 27, 2016



PUTNAM & COMPANY, PLLC
Certified Public Accountants
169 E. 32" St.

Edmond, OK 73013
Telephone (405) 348-3800
Fax (405)348-3846

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE
FOR EACH MAJOR PROGRAM AND ON INTERNAL
CONTROL OVER COMPLIANCE REQUIRED BY
OMB CIRCULAR A-133

The Honorable Board of Education
Pioneer Technology Center, School District No. 13
Kay County, Oklahoma

Report on Compliance for Each Major Federal Program

We have audited the Pioneer Technology Center, School District No. 13, Kay County,
Oklahoma’s, compliance with the types of compliance requirements described in the OMB
Circulari A-133 Compliance Supplement that could have a direct and material effect on each of
the District's major federal programs for the year ended June 30, 2015. The District's major
federal programs are identified in the summary of auditor's results section of the
accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations,
contracts, and grants applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of the District's major
federal programs based on our audit of the types of compliance requirements referred to
above. We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America: the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance
requirements referred to above that could have a direct and material effect on a major federal
program occurred. An audit includes examining, on a test basis, evidence about the District’'s
compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each
major federal program. However, our audit does not provide a legal determination of the
District's compliance.



Opinion on Each Major Federal Program

In our opinion, the District complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major
federal programs for the year ended June 30, 2015.

Report on Internal Control Over Compliance

Management of the District is responsible for establishing and maintaining effective internal
control over compliance with the types of compliance requirements referred to above. In
planning and performing our audit of compliance, we considered the District's internal control
over compliance with the types of requirements that could have a direct and material effect on
each major federal program to determine the auditing procedures that are appropriate in the
circumstances for the purpose of expressing an opinion on compliance for each major program
and to test and report on internal control over compliance in accordance with OMB Circular A-
133, but not for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, we do not express an opinion on the effectiveness of the
District’s internal control over compliance.

A deficiency in internal control over. compliance exists when the design or operation of a
control over compliance does not allow management or employees, in the normal course of
performing their assigned functions, to prevent, or detect and correct, noncompliance with a
type of compliance requirement of a federal program on a timely basis. A material weakness
in internal control over compliance is a deficiency, or combination of deficiencies, in internal
control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal
control over. compliance is a deficiency, or a combination of deficiencies, in internal control
over compliance with a type of compliance requirement of a federal program that is less severe
than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal
control over compliance that might be material weaknesses or significant deficiencies. We did
not identify any deficiencies in internal control over compliance that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the
requirements of OMB Circular A-133. Accordingly, this report is not suitable for any other
purpose.

January 27, 2016
Edmond, Oklahoma
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PIONEER TECHNOLOGY CENTER, DISTRICT NO. 13
Kay County, Oklahoma
Statement of Net Position
June 30, 2015

ASSETS

Current Assets -
Cash and Cash Equivalents
Property Taxes Receivable
Receivables from Other Governments
Consumable Inventories

Total Current Assets

Non-Current Assets -
Capital Assets
Land
Buildings and Improvements
Machinery and Equipment
Less Accumulated Depreciation

Total Non-Current Assets
Total Assets

Deferred Outflows of Resources
Deferred Outflow - Pension Contributions

LIABILITIES

Current Liabilities -
Accounts Payable
Other Payables
Compensated Leave

Total Current Liabilities
Non-Current Liabilities -
Net Pension Liability
Bonds Payable
Total Non-Current Liabilities

Total Liabilities

Deferred Inflow of Resources
Deferred Inflow - Pension Experience

Deferred Inflow - Pension Investment Earnings

Total Deferred Inflows of Resources

NET POSITION

Invested in Capital Assets, Net of Related Debt

Unrestricted

Total Net Position

See Independent Auditors' Report

See Accompanying Notes to Financial Statements

Governmental Business Type
Activities Total
$5,553,936 5,653,936
297,280 297,280
252,352 252,352
79,763 79,763
6,183,331 0 6,183,331
239,520 239,520
12,738,800 12,738,800
4,087,847 4,087,847
(14,122,914) (14,122,914)
2,943,253 2,943,253
9,126,584 9,126,584
451,650 451,650
269,972 269,972
328,907 328,907
131,831 131,831
730,710 0 730,710
6,365,460 6,365,460
0 0
6,365,460 0 6,365,460
7,096,170 0 7,096,170
104,922 104,922
1,540,550 1,540,550
1,645,472 0 1,645,472
2,943,253 2,943,253
(2,106,661) (2,106,661)
$836,592 0 836,592




PIONEER TECHNOLOGY CENTER SCHOOL DISTRICT NO. 13
Kay County, Oklahoma
Statement of Activities
July 1, 2014 to June 30, 2015

Expenditures Program Revenues
Operating
Governmental Charges for Grants and
Function/Programs Activities Services Contributions
Governmental Activities:
Instruction $3,706,595 551,325 308,187
Support Services - Instructional 4,174,051
Operation of Non-Instruction Services 484,971 489,166
Facilities Acquisition and Construction Services 110,254
Other Outlays 905,856
Other Uses 317,729
Bank Charges 0
Increase in Compensated Absences 10,205
Change in Consumable Inventory 8,770
Depreciation Expense 374,328
Total Governmental Activities 10,092,759 1,040,491 308,187
General Revenues:
Taxes -
Property Taxes, Levied for Building Purposes 1,824,125
Property Taxes, Levied for General Purposes 4,014,988
Other Federal Aid 533,817
State Aid - Formula 1,884,063
Other Local Sources 516,825
Other State Sources 472,199
Interest 6,530
Special Items -
Decrease in Capital Assets--Net (124,141)
Estopped Warrants 333
Return of Assets 379
Adjustments to Prior Year's Encumbrances 121,859
Total General Revenues and Special Items 9,250,977
Change in Net Position 506,896
Net Position, beginning - as restated, July 1, 2014 329,696
Net Position, ending 836,592

See Independent Auditor's Report

See Accompanying Notes to Financial Statements
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PIONEER TECHNOLOGY CENTER SCHOOL DISTRICT NO. 13
KAY COUNTY, OKLAHOMA
BALANCE SHEET - GOVERNMENTAL FUNDS
JUNE 30, 2015

Totals
(Memorandum
General Building Only)
ASSETS
Cash and Cash Equivalents $2,411,115 3,142,821 5,653,936
Taxes Receivable 199,856 97,424 297,280
Receivable From Other Governments 252,352 252,352
Consumable Inventory 79,763 79,763
Total Assets $2,943,086 3,240,245 6,183,331
LIABILITIES
Warrants Payable $287,394 41,513 328,907
Compensated Absences 131,831 131,831
Reserved for Encumbrances 154,129 115,843 269,972
Total Liabilities 573,354 157,356 730,710
NET ASSETS
Fund Balances:
Unreserved
Undesignated 2,369,732 3,082,889 5,452 621
Total Fund Balance 2,369,732 3,082,889 5,452,621
Total Liabilities and
Fund Balance $2,943,086 3,240,245 6,183,331

Amounts reported for governmental activities in the statement of assets, liabilities, and net position

are different because:

Capital assets used in governmental activities are not financial resources and therefore, are
not reported as assets in governmental funds. The cost of the assets is $17,066,167, and

the accumulated depreciation is $(14,122,914.) 2,943,253
Certain long-term liabilities which are not due and payable in the current period

are not recognized: Net long-term pension obligations (7,559,282)

Net Position of Governmental Activities $836,592

See Independent Auditors' Report

See Accompanying Notes to Financial Statements




PIONEER TECHNOLOGY CENTER, SCHOOL DISTRICT NO. 13
KAY COUNTY, OKLAHOMA
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2015

Governmental
Fund Types Totals
(Memorandum
General Building Only)

REVENUES:

Property Taxes $4,014,988 1,824,125 5,839,113

Tuition & Fees 551,325 551,325

Charges for Services--Instructional 340,956 340,956

Other Local Sources 489,166 175,869 665,035

Investment Income 2,485 4,045 6,530

State Sources 2,355,295 967 2,356,262

Federal Sources 842,004 842,004

Total Revenues Collected 8,596,219 2,005,006 10,601,225

EXPENDITURES:

Instruction 3,534,971 171,624 3,706,595

Support Services 3,572,230 601,821 4,174,051

Non-Instructional Services 482,938 2,033 484,971

Facilities Aquisition & Construction Services 110,254 110,254

Increase in Compensated Absences 10,205 10,205

Decrease in Consumable Inventory 8,770 8,770

Other Outlays 425 905,431 905,856

Other Uses 317,729 317,729

Total Expenditures 7,927,268 1,791,163 9,718,431

Revenues Over (Under) Expenditures 668,951 213,843 882,794
OTHER FINANCING SOURCES (USES):

Estopped Warrants 22 311 333

Return of Assets 379 379

Deobligation of Prior Year Funds 81,059 40,800 121,859
Total Other Financing Sources (Uses): 81,460 41,111 122,571
Revenue and Other Sources Over (Under)

Expenditures and Other Uses 750,411 254,954 1,005,365
Fund Balance Unreserved, Beginning of Year 2,049,127 2,827,039 4,876,166
Fund Balance Unreserved, End of Year $2,799,538 3,081,993 5,881,531

Net Change in Fund Balances-Governmental Funds

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures.
However, for governmental activities those costs are shown in the statement and allocated
over their estimated useful lives as annual depreciation expenses in the statement of revenues,
expenditures, and changes in net position. This is the amount by which depreciation exceeds
capital outlays in the period:

Capital Asset Restatement--Net

Depreciation

Changes in Net Position of Governmental Activities

The accompanying notes to the basic financial statements are an integral part of this statement.



PIONEER TECHNOLOGY CENTER, DISTRICT NO. 13
KAY COUNTY, OKLAHOMA
STATEMENT OF NET POSITION
TRUST AND AGENCY FUNDS
JUNE 30, 2015

TOTALS
ACTIVITY (Memorandum
FUND Only)
ASSETS

Cash and Cash Equivalents $21,709 21,709

Total Assets $21,709 21,709
LIABILITIES AND FUND EQUITY

Liabilities 0
Total Liabilities 0 0

Fund Equity:

Restricted for Student Activities 21,709 21,709
Total Fund Equity 21,709 21,709
Total Liabilities and

Fund Equity $21,709 21,709

The notes to the financial statements are an integral part of this statement.
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PIONEER TECHNOLOGY CENTER, SCHOOL DISTRICT NO. 13
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Summary of Significant Accounting Policies

The government-wide financial statements of the Pioneer Technology Center, School District No.
13, (the "District") have been prepared in accordance with generally accepted accounting
principles. However, the other supplementary information has prepared in accordance with a
regulatory basis prescribed by the State Department of Education, which is a comprehensive
basis of accounting other than generally accepted accounting principles. The more significant of
the District's accounting policies are described below.

Reportina Entity

The District is a corporate body for public purposes created under Title 70 of the Oklahoma
Statutes and, accordingly, is a separate entity for operating and financial reporting purposes. The
District is part of the public school system of Oklahoma under the general direction and control of
the Oklahoma Department of Career and Technology Education and is financially dependent on
support from the State of Oklahoma. The general operating authority for the public school system
is the Oklahoma School Code contained in Title 70, Oklahoma Statutes.

The governing body of the District is the Board of Education composed of elected members. The
appointed superintendent is the executive officer of the District.

In evaluating how to define the district for financial reporting purposes, management has
considered all potential component units. The decision to include a potential component unit in
the reporting entity was made by applying the criteria established by the Governmental Accounting
Standards Board (GASB). The basic --but not the only --criterion for including a potential
component unit within the reporting entity is the governing body's ability to exercise oversight
responsibility. The most significant manifestation of this ability is financial interdependency.
Other manifestations of the ability to exercise oversight responsibility include, but are not limited
to, the selection of governing authority, the designation of management, the ability to significantly
influence operations and accountability for fiscal matters. A second criterion used in evaluating
potential component units is the scope of public service. Application of this criterion involves
considering whether the activity benefits the District and/or its citizens, or whether the activity is
conducted within the geographic boundaries of the District and is generally available to its patrons.
A third criterion used to evaluate potential component units for inclusion or exclusion from the
reporting entity is the existence of special financing relationships, regardless of whether the
District is able to exercise oversight responsibilities. Based upon the application of these criteria,
there are no potential component units included in the District's reporting entity.



PIONEER TECHNOLOGY CENTER, SCHOOL DISTRICT NO. 13
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

1. Summary of Significant Accounting policies - continued

B.

Basic Financial Statements

New Reporting Standard

In June 1999, the GASB issued Statement No.34 "Basic Financial Statements and Management's
Discussion and Analysis for State and Local Government." This statement establishes new
financial reporting requirements for state and local governments throughout the United States. It
creates new information and restructures much of the information that governments have
presented in the past. Comparability with reports issued in all prior years is affected.

The government-wide financial statements (i.e., the statement of net assets and the statement of
activities) report information on all of the non-fiduciary activities of the primary government. For
the most part, the effect of interfund activity has been removed from these statements.
Governmental activities are normally supported by taxes and intergovernmental revenues.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function. Program revenues include: (1) tuition or fees paid by student
or citizens of the District, and (2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function. Taxes and other items, including state
aid, that are not properly included among program revenues are reported as general revenues.

Funds are classified into three categories: governmental, proprietary, and fiduciary. Each
category, in turn, is divided into separate "fund types."

Governmental Fund Types

Governmental funds are used to account for all or most of a government's general activities,
including the collection and disbursement of earmarked monies (special revenue funds), the
acquisition or construction of general fixed assets (capital projects funds) and the servicing of
general long-term debt (debt service funds).

General Fund - The general fund is used to account for all financial transactions except those
required to be accounted for in another fund. Major revenue sources include state and local
property taxes and state funding under the Foundation and Incentive Aid Program. Expenditures
include all costs associated with the daily operations of the schools except construction and debt
service on bonds and other long-term debt. The general fund includes federal and state restricted
monies that must be expended for specific programs.
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1. Summary of Significant Accounting Policies - continued

B.

Basic Financial Statements - continued

Special Revenue Funds - The special revenue funds include the District's Building Fund. The
Building Fund consists of monies derived from property taxes levied for the purpose of erecting,
remodeling or repairing buildings and for purchasing furniture and equipment.

Debt Service Fund - The debt service fund is normally the District's Sinking Fund and is used to
account for the accumulation of financial resources for the payment of general long-term debt
principal, interest and related costs. The primary revenue sources are local property taxes levied
specifically for debt service and interest earnings from temporary investments.

Capital Projects Funds - The capital projects funds are normally the District's Bond Funds and are
used to account for the proceeds of bond sales to be used exclusively for acquiring school sites,
constructing and equipping new school facilities, renovating existing facilities and acquiring
transportation equipment.

Proprietary Fund Tvpes

Proprietary funds are used to account for activities similar to those found in the private sector,
where the determination of net income is necessary or useful to sound financial administration.
Goods or services from such activities can be provided either to outside parties (enterprise funds)
or to other departments or agencies primarily within the District (internal service funds). The
District did not maintain any proprietary funds during the year under review.

Fiduciary Fund Types

Fiduciary funds are used to account for assets held on behalf of outside parties, including other
governments, or on behalf of other funds within the District. When these assets are held under
the terms of a formal trust agreement, either a nonexpendable trust fund or an expendable trust
fund is used. <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>