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Independent Accountant's Report

To the Specified Users of the Report:

Town Council, Town of Faxon
Faxon, Oklahoma

Oklahoma Office of State Auditor and Inspector
Oklahoma City, Oklahoma

We have compiled the accompanying Summary of Changes in Fund Balances-Cash Basis of the
Town of Faxon, Oklahoma as of June 30, 2011 and the related Budgetary Comparison Schedule
of General Fund-Cash Basis and the Street & Alley Fund-Cash Basis, for the fiscal year ended
June 30, 2011 in accordance with Statements on Standards for Accounting and Review Services
issued by the American Institute of Certified Public Accountants. The financial statements have
been prepared in a format and basis of accounting, as prescribed by Oklahoma Statutes, that
demonstrates compliance with the cash basis and budget laws of the State of Oklahoma, which is
a comprehensive basis of accounting other than generally accepted accounting principles.

A compilation is limited to presenting information in the form of financial statements prescribed
by Oklahoma Statutes that is the representation of the management. We have not audited or
reviewed the accompanying financial statements and accordingly, do not express an opinion or
any other form of assurance on them.

Management has elected to omit substantially all of the disclosures ordinarily included in
financial statements prepared on the cash basis of accounting. If the omitted disclosures were
included in the financial statements, they might influence the user's conclusions about the Town's
assets, liabilities, equity, revenues and expenses. Accordingly, these financial statements are not
designed for those who are not informed about such matters.

Additionally, we have performed the procedures enumerated below which were agreed to by the
specified users of the report, as identified above, and as defined within the applicable state laws
of the State of Oklahoma solely to assist the Town and Public Works Authority in meeting its
financial accountability requirements as prescribed by Oklahoma Statutes §11-17 (105-107) and
§60-180.1-.3 and evaluating compliance with specified legal or contractual requirements for the
fiscal year ended June 30, 2011. Management of the Town of Faxon is responsible for the
Town's financial accountability and its compliance with those legal and contractual requirements.
This agree-upon procedures engagement was conducted in accordance with the attestation
standards established by the American Institute of Certified Public Accountants and the




fieldwork and reporting standards applicable to attestation engagements as contained in
Government Auditing Standards of the Comptroller General of the United States of America.
The sufficiency of the procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other

purpose.

Procedures and Finding

As to the Town of Faxon as of and for the fiscal year ended June 30, 2011:

1. Procedures Performed: From the Town's trial balances, we prepared a summary of
changes in fund balances for each major fund and compared the schedule results to the
statutory prohibition of creating fund balance deficits to report any noted instances of
noncompliance.

Findings: We found no instances of noncompliance.

Procedures Performed: From the Town's trial balances, we prepared a budget and
actual financial schedule for the General Fund and compared the actual expenditures
and encumbrances reported to the authorized appropriations to report any noted
instances of noncompliance with appropriation limitations.

L

Findings: We found no instances of noncompliance.

Procedures Performed: From the Town's trial balances, we prepared a budget and
actual financial schedule for the Street and Alley Fund and compared the actual
expenditures and encumbrances reported to the authorized appropriations to report any
noted instances of noncompliance with appropriation limitations.

w

Findings: We found no instances of noncompliance.

Procedures Performed: From the Town's trial balances, we prepared a budget and
actual financial schedule for the ASCOG- Faxon 07 Reap Grant and compared the

actual expenditures and encumbrances reported to the authorized appropriations to

report any noted instances of noncompliance with appropriation limitations.

b

Findings: We found no instances of noncompliance.

3. Procedures Performed: From the Town's trial balances, we prepared a budget and
actual financial schedule for the ASCOG- Faxon 09 Reap Grant and compared the
actual expenditures and encumbrances reported to the authorized appropriations to
report any noted instances of noncompliance with appropriation limitations.

Findings: We found no instances of noncompliance.




6. Procedures Performed: From the Town's trial balances, we prepared a budget and
actual financial schedule for the Cotton Electric Charitable Foundation, Inc Grant and
compared the actual expenditures and encumbrances reported to the authorized
appropriations to report any noted instances of noncompliance with appropriation
limitations.

Findings: We found no instances of noncompliance.

7. Procedures Performed: We agreed the Town's material bank account balances to
bank statements, and traced the timely clearance of significant reconciling items to
report any significant or unusual instances of reconciling items that have not cleared.

Findings: We found no instances of any significant or unusual reconciling items.

8. Procedures Performed: We compared use of material-restricted revenues and
resources to their restrictions to report any noted instances of noncompliance.

Findings: We found no instances of noncompliance.

9. Procedures Performed: We compared the accounting for the Town's activities by
fund to the legal and contractual requirements for separate funds to report any noted
instances of noncompliance,

Findings: We found no instances of noncompliance.

10. Procedures Performed: We compared the Town's account balances in reserve
accounts to contractually required balances and debt service coverage requirements of
bond indentures to the actual coverage to report any noted instances of noncompliance.

Findings: We found no instances of noncompliance.

We were not engaged to and did not conduct and examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such and opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified users, as identified
above, and is not intended to be and should not be used by anyone other than these specified
parties.

O S YNYs

FURRH & ASSOCIATES, PC
May 24, 2012




"H0doy $)UBIUNOIOY 938 958

I oSeqg

65STCE $ GSE'68 $ ¥S9°001  $ 096°0T $ S[elo],

€6T°¢ 0 0 €6T°c JUBID) J[eH UsMOoT,
1559 L90°TY 670°9% 695°C LD I9JUR) ATunurmo))
$S9°G SL LL6 €SLY pun g ysode( 1N-Y M d
LISTT oveE 1Y €STOY ¥09°9 Auoymy sxpop orqng
Tov°1 009 169 T1€°T pung A1V 29 10918
I8¢ $ €LT'S $ ¥89°9 $ 0€¥°C $ punq [ersuan

sadue[eyg SIUIWISINGSI(Y s3draday ssoueeyqg
pung B3 X JUd.LIN)) I8 X punyj 1eax
Ieda X jJo puy JWILIN)) Jo Surum3ag
(payipneun))

T10T “0¢ dunp papuy Jed X [80SI] 9Y3 IO q
SISVE HSVO-HDNVIVE ANAA NI SHONVHD 40 XIVININNS

VINOHV IO ‘NOXVd
NOXVA 40 NMOL



‘Hoday sjuriunosoy o9s aseold

7 95egq
1¥8°¢ $ I¥8°C $ 0 $ 0 $ :9oueeq puny Arejodpng Surpuy
799°¢ €LT°S G€6°8 G€6°8 suoneridoxddy oy saSxeq)) [ejo],
799°¢ €LTS GE6°8 GE6°8 JUSUIUISAOL) [eISUdL) (810 ],
795°¢ €LEY GE6°L GE6°L siredoy ‘suoneredp ‘ooueuIUIBIA
001 006 000°1 000°1 SIVIAISS [BUOSIO]
U TIUIIA0Y) [RIIUIX)
:(smonQ) suoneLidoaxddy o3 sadaey)
6L1 PI1°6 S€6°8 SE6°8 uoneridoaddy 1oy sjqeqresy syunowry
6L1 7899 S0s‘9 S05°‘9 SMO[JU] Te10],
(D ¥ S IS QWOdU] JSoIU]
6 6 0 0 Xe], 1e31)
() 656 000°T 000°T Xe], 9[OIY9 A I0I0IN
69 695°C 005°C 00$°C Xe] 98[} 29 So[e§
134! evi‘e 000°¢ 000°¢ SWOJU] Xe ], asmjouel
:(smopguy) $321N0SY
0 $ 0£rT $ 0¥CT  § osFT  $ :oueeq puny Arejedpng SuramSog
(3ape3aN) sjunowry [eurg [euisLI)
9ANISOg [enpvy
193png [eur] SjunowWy pajdspng
I DUBLIBA (peypneun)
TT0T ‘0€ dung papuy J1uax [eISLY oY) 10
ANOQA TVHANAD
SISVA HSVD-H'INAAHIS NOSIVANOD AAVIAODANG
VINOHV IO ‘NOXVA

NOXVA 40 NMOL



"HOdSY §,1URIUNO9Y 938 9SBI[J

¢ o%eq
20¥°1 $  Tov1 $ 0 0 :doue[eqg puny Arespng Suipuy
10€°1 009 106°1 106°T suoneridoxddy 03 soSaey)) [ejo
10€°1 009 106°1 106°1 TUSTIUIOAOL) [BISUSL) [B}0 ],
T0€°1 009 106°T 106°1 siedoy ‘suonerad() ‘eoueusiurE)y
naﬁusﬂh0>cmv —NMOQQU

:(smonQ) suoneLidoaddy o3 sasxeq)
101 00T 106°1 106°1 uoneLidoxddy 1o s[qe[reAy sjunoury
101 169 065 06S SMO[JU] [e10],
o < om o o OEOOQH mﬂooﬂ.mznwoﬁz
LE r4g3 SLT SLT oWIOOU] X, S[OIYIA
! 67€ SIE SI¢ XeJ, [04ooy

:(smopuy) $32IN0SY
0 $  TI€T TI€T TI€T :doueleq puny Aiejospng SurauiSog
(3ane3aN) sjunoury [euLy [euisLIO
o>ﬁ—mmom —Nq—“—odw
198png [eurg syunowry pajespng
YIIA DUBLIBA
(papipneup))
TT0T ‘0€ dung papujy xes X [edsLy oY} 104
aANQJ AHTTIV ANV LITILS
SISV HSVD-ATAAAHIS NOSIIVAANOD AUV1A9dNg
VINOHVTIO ‘NOXVA

NOXVH 40 NMOL



"J10doy] $,JUBJUNO020Y 395 3SBI[J

¥ 95eq
0 $ 0 $ 0 $ 0 $ 0 $ SoIMIPUSdXY (ISpU[)) IPA() SNUSASY
1S6V1 6¥0°SY 6v0°TH 000°€ 000°09 sexmyIpuadxy [e10],
1S6%1 670°SH 670y 000°€ 00009 Surpping 199u0) Arunuwio))
SaamjIpuadxy
IS6%T  $ 6V0°St $ 6¥0°TF §  000°C $ 00009 $ jueID) 9181S
INUIAIY
3o8png [e10], RTEY 01/0£/90 38png
Iopun khichd)ilg) oA R[NUN))
(13A40)
TI0Z ‘0€ ounp popuy Jeax

193png Pism paaedmo)) saanypuedxy pue INUIANY

LONOXVA -INVID dVII DODSV
BUWOYER[O ‘uoxeq

TOXE] JO UMO T,



"H0day s,)UBIUNO00Y 995 958I[

¢ o%eq
0 $ 0 $ 0 $ 0 $ 0 § SSIMIPUSdXF (I9pU[)) I9A() SNUSATY
$90°T 00SC 00S°C 0 $95°¢ seryipuadxy [e10],
#90°1 005°T 00S°C 0 ¥96°¢ sorjddng
saanyipuadXy
¥90°1 $ 00SCT $ 00ST $ O $  v9S’c ¢ ueln) syelS
INUIAIY
13png [ejoL Tedx 01/0€/90 33png
Jopupn yuR.LINY) dAR[AWN))
(1940)
1107 “0€ dung popuy Jeax

193png yyum poreduo) saanjipuadxy pue ANUWIARY

60 NOXVH -INVID dVII DODSV
BWOYED[O ‘uoxey

UOXEJ JO UMO



Town of Faxon
Faxon, Oklahoma
Cotton Electric Charitable Foundation, Inc Grant
Revenue and Expenditures Compared with Budget
Year Ended June 30, 2011

(Over)
Current Under
Budget Year Budget
Revenue
Private Grant $ 4000 $ 4,000 $ 0
Expenditures
Community Center Building 4,000 18 3,982
Total Expenditures 4,000 18 3,982
Revenue Over (Under) Expenditures § 0 $ 3,982 $ (3,982)

Page 6
Please see Accountant's Report,




