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Independent Accountant’s Report on Applying Agreed-Upon Procedures

To the Specified Users of the Report:

Cordell Recreation Authority, Board of Trustees
Cordell, Oklahoma

Oklahoma Office of State Auditor and Inspector
Oklahoma City, Oklahoma

We have performed the procedures enumerated within Appendix A which were agreed to by the
specified users of the report, as identified above, and as defined within the applicable state laws of
the State of Oklahoma solely to assist the Cordell Recreation Authority (the Authority) in meeting its
financial accountability requirements as prescribed by such state laws and evaluating compliance
with specified legal or contractual requirements for the fiscal year ended June 30, 2012 for the
Authority, Management of the Authority is responsible for the Authority’s financial accountability
and its compliance with those legal and contractual requirements. This agreed-upon procedures
engagement was conducted in accordance with the attestation standards established by the American
Institute of Certified Public Accountants and the additional requirements prescribed in Oklahoma -
Statutes §60.180.1-.3. The sufficiency of the procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described in Appendix A, either for the purpose for which this report has been requested
or for any other purpose.

We were not engaged to and did not conduct an examination, the objective of which would be the
expression of an opinion on financial accountability and compliance with contractual requirements.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified users, as identified above,
and is not intended to be and should not be used by anyone other than these specified parties.

RSM 'As & Advisors
Septdmber 19, 2012




Appendix A

Cordell Recreation Authority
Procedures and Findings
For the Year Ended June 30, 2012

As to the Cordell Recreation Authority, as of and for the year ended June 30, 2012:

L

1.

III.

1v.

VL

VIL

VIIL

Prepare a schedule of revenues, expenditures and changes in fund balance/net assets for each fund
from the Authority’s trial balance and determine compliance with any applicable trust or other
prohibitions for creating fund balance deficits.

Findings: See Exhibit I. No instances of noncompliance noted.

Agree the Authority’s material bank account balances to bank statements, and trace significant
reconciling items to subsequent clearance. Report any significant or unusual instances of
reconciling items that have not cleared.

Findings: No instances of roncompliance noted.

Compare the Authority’s uninsured deposits to fair value of pledged collateral. Report any
amounts of uninsured and uncollateralized deposits.

Findings: No instances of noncompliance noted.

Compare the Authority’s use of material-restricted revenues and resources to their restrictions.
Report any noted instances of noncompliance,

Findings: No instances of noncompliance noted.

Determine compliance with requirements for separate funds. Report any noted instances of
noncompliance.

Findings: No instances of noncompliance noted.

Determine compliance with reserve account and debt service coverage requirements of bond
indentures. Report any noted instances of noncompliance.

Findings: No instances of noncompliance noted.

Prepare a cash balance sheet for the fund from the Authority’s trial balance.
Findings: See Exhibit II.

Prepare a rollforward of debt activity for any outstanding debt held by the Authority.

Findings: See Exhibit IIL



Exhibit I

CORDELL RECREATION AUTHORITY, CORDELL, OK
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND BALANCE - CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2012

Operating Revenues:
Charges for services:
Golf course
Total Operating Revenues

Operating Expenses:
Cost of goods sold
Personal services
Materials and supplies
Other charges and services
Depreciation and amortization
Total Operating Expenses

Operating Income

Non-Operating Revenues/{Expenses):

Other income
Interest income
Interest expense
Total Non-Operating Revenues
Change in fund balance
Fund Balance - heginning

Fund Balance - ending

See accountant's report.

3 75,933
75,933

7,183
22,558
7,064
31,598
25728

94,132

$ {18,199)

152,697
45
{14,503)

138,239

] 120,039

188,462

$ 308,501




Exhibit I1

CORDELL RECREATION AUTHORITY, CORDELL, OK

BALANCE SHEET - CASH BASIS
FOR THE YEAR ENDED .JUNE 30, 2012

ASSETS
Current assets:
Cash and cash equivalents
Accounts receivable
Totai current assets

Non-current assets:
Deferred loan fees, net of amortization
Land and mineral rights
Capital assets (net)
Total non-current assets

Total assets

LIABILITIES
Current liabilities
Notes payable, current
Total current liabilities
Noncurrent liabilities:
Notes payable, non-current
Total non-current liabilities

Total liabilities
FUND BALANCE

Unrestricted
Fund Balance

2012

$ 128,170
8,020

138,199

3,325
126,811
251,565

381,681

519,891

3 6,125

6,125

205,265

205,265

211,390

308,501

$ 308,501

See accountant's report.



Exhibit Il

CORDELL RECREATION AUTHORITY, CORDELL, OK
DEBET ROLLFORWARD
FOR THE YEAR ENDED JUNE 30, 2012

June 30, 2011 June 30, 2011 Current
Balance Additions Payments Balance Balance
Bank of Cordell $ 217,760 - 6,370 $ 211,390 6,125
Bank of Cordell - Line of Credit 10,000 - 10,000 - -
3 227,760 $ - $ 18,370 $ 211,390 3 6,125

Note payable dated July 24, 2005 payable to the Bank of Cordell in monthly installments at a fixed interest rate of 6.75%. Debt is collateralized with
the real estate and all equipment of the Trust. The loan matures on July 27, 2029, The note contains no restrictive covenants.

Seo accountant's repart.



