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Indenendent Accountant's Report an Applying Agreed Upon Procedures

To the Specified Users of the Report:

Board of Trustees
Town of Breckenridge
Garfield County, Okiahoma

Board of Trustees
Breckenridge Public Works Authority
Garfield County, Oklahoma

Oklahoma State Auditor and Inspector
Oklahoma City, Oklahoma

Report on Gompiled Financial Statements and Schedules

Management is responsible for the accompanying financial statements and schedules of the Town of Breckenridge
and Breckenridge Public Works Authority, Breckenridge, Okiahoma which comprise a Summary of Changes in
Fund Balances-Modified Cash Basis for the year ended June 30, 2023, and the refated Budgetary Comparison
Schedule-General Fund-Modified Cash Basis, Budgetary Comparison Schedule-Fire Department Fund-Modified
Cash Basis, Breckenridge Public Works Authority Statement of Revenues, Expenses and Changes in Fund
Ralance-Modified Cash Basis and Schedule of Grant Activity-Modified Cash Basis for the year then ended in
accordance with the modified cash basis of accounting and for determining that the that the modified cash basis of
accounting is an acceptable financial reporting framework. We have performed a compilation engagement in
accordance with Statement on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did ot audit or review the accompanying financial statements and
schedules nor were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. We do not express an opinion, a conclusion, nor do we provide any
assurance on these financial statements and schedules.

The financial statements and schedules have been prepared in a format and basis of accounting, as prescribed by
Oklahoma Statues, that demonstrates compliance with the modified cash basis and budget laws of the State of
Oklahoma which is a basis of accounting other than accounting principles generally accepted in the United States
of America.

Management has elected to omit substantially all of the disclosures ordinarily included in financial statements and
schedules prepared in accordance with the modified cash basis of accounting. If the omitted disclosures were
included in the financial statements and schedules, they might influence the users’ conclusions about the Town's



and Authority's assets, liabilities, fund balances, revenues, and expenses. Accordingly, these financial statements
and schedules are not designated for those who are not informed about such matters.
Report on Appling Agreed-Upon Procedures

We have performed the procedures enumerated below which were agreed to by the specified users of the report
as identified above, and as defined within the applicable state laws of the State of Oklahoma solely to assist the
Town and the Public Works Authority in meeling its financial accountability requirements as prescribed by
Oklahoma Statutes §11-17.105-.107 and §60-180.1-3 and evaluating compliance with specified legal and
contractual requirements for the fiscal year ended June 30, 2023. Management of the Town of Breckenridge and
the Breckenridge Public Works Authority is responsible for the Town's and the Authority's financial accountability
and its compliance with those legal and contractual requirements.

The Town of Breckenridge and the Breckenridge Public Works Authority has agreed to and acknowledge that the
procedures performed are appropriate to meet the intended purpose of meeting their financial accountability
requirements as prescribed by applicable Oklahoma Law and evaluating compliance requirements with specific
legal or contractual requirements for the fiscal year ended June 30, 2023, This report may not be suitable for any
other purpose. The procedures performed may not address all the items of interest to a user of this report and may
not meet the needs of all users of this report and, as such, users are responsible for determining whether the
procedures performed are appropriate for their purposes.

Procedures and Findings
As to the Town of Breckenridge as of and for the year ended June 30, 2023

1. Procedures Performed: From the Town’s trial balances, we prepared a modified cash basis schedule
of changes in fund balances for each fund {see accompanying Exhibit 1) and compared the schedule
results 1o the statutory prohibition of creating fund halance deficits to report any noted instances of
noncompliance.

Findings: Mo instances of noncompliance were noted.

2 Procedures Performed: From the Town's trial balances, we prepared a modified cash basis budget ana
actual financial schedute for the General Fund and any other significant funds (any fund whose revenues,
expenditures or ending fund batance exceeds 10% of the Town's total revenues, expenditures or fund
halances) listing separately each federal fund (see accompanying Exhibit 2} and compared the actual
expenditures and encumbrances reported to the authorized appropriations to report any noted instances
of noncompliance with appropriation limitations..

Findings: No instances of noncompliance were noted,

3. Procedures Performed: We agreed the Town’s material bank account balances to the bank statements
and traced the fimely clearance of significant reconciling items to report any significant or unusual
instances of reconciling items that have not cleared.

Findings: No instances of noncompliance were noted.

4. Procedures Performed: We compared the Town's uninsured deposits fo fair value of pledged coliateral
to report any amounts of uninsured and uncollateralized deposits.

Findings: No instances of noncompliance were noted.



5.

Procedures Performed: We compared the Town's use of material-restricted revenues and resources to
their restrictions to report any noted instances of noncompliance.
Findings: No instances of noncompliance were noted.

Procedures Performed: We compared the accounting for the Town's activities by fund to the legal and
contractual requirements for separates funds fo report any noted instances of noncompliance.

Findings: No instances of noncompliance were nofed.
Procedures Performed: We compared the Town's account balances in reserve accounts to contractually
required reserve balances and debt service requirements of bond indentures fo the actual coverage to

report any noted instances of noncompliance.

Findings: The Town had no contractual or debt service requirements. This procedure does not
apply.

As to the Breckenridge Public Works Authority, as of and for the fiscal year ended June 30, 2023

1.

Procedures Performed: From the Authority's trial balances, we prepared a schedule of revenues,
expenditures, and changes in fund balances — modified cash basis for each fund {see accompanying
Exhibit 3) and compared the schedule results to the applicable trust prohibitions for creating fund balance
deficits to report any noted instances of noncompliance.

Findings: No instances of noncompliance were nofed.

Procedures Performed: We agreed the Authority's material bank account balances to the bank
statements and fraced the fimely clearance of significant reconciling items to report any significant or
unusual instances of reconciling items that have not cleared.

Findings: No instances of noncompliance were nofed.

Procedures Performed: We compared the Authority's uninsured deposits to fair value of pledged
collateral to report any amounts of uninsured and uncollateralized deposits.

Findings: No instances of noncompliance were noled.

Procedures Performed: We compared the Authority's use of material-restricted revenues and resources
to their restrictions to report any noted instances of noncompliance.

Findings: No instances of noncompliance were nofed.

Procedures Performed: We compared the accounting for the Authority's activities by fund to the legal
and contractual requirements for separate funds to report any noted instances of noncompliance.

Findings: No instances of noncompliance were nofed.
Procedures Performed: We compared fhe Authority's account balances in reserve accounts fo

contractually required reserve balances and debt service coverage requirements of bond indentures fo
the actual coverage to report any noted instances of noncompliance.



Findings: The Authority had no confractual or debt service requirements. This procedure does
not apply.

As to the Town of Breckenridge and Breckentidge Public Works Authority grant programs, as of and for the
fiscal year ended June 30, 2023:

1. Procedures Performed: Fromthe Town's and Authority's trial balances, we prepared a schedule of grant
activity for each granticontract (see accompanying Exhibit 4) and compared the receipt and dishursements
to grant agreements and supporting information to report any noted instances of noncompliance with the
grant agreement.

Findings: No instances of noncompliance were noted,

We were engaged by the Town of Breckenridge and the Breckentidge Public Works Authority to perform this
agreed-upon procedures engagement and conducted our engagement in accordance with attestation slandards
ostablished by the American Institute of Certified Public Accountants to meet the requirements prescribed in
Oklahoma Statutes §-11-17.105-.107 and §60-180.1-3. We were not engaged to and did not conduct an
examination or review engagement, the objective of which would be the expression of an opinion or conclusion,
respectively, on the Town and the Public Works Authority meeting their financial accountability requirements as
prescribed by applicable Oklahoma Law and evaluating compliance with specified legal or confractual requirements
for the fiscal year ended June 30, 2023. Accordingly, we do not express such an opinion or conclusion. Had we
performed additional procedures, other matters might have come to our aitention that would have been reported to
YOUL

We are required to be independent of the Town of Breckenridge and the Breckentidge Public Works Authority and
to meet our other ethical responsibilities, in accordance with the relevant ethical requirements related to our agreed-
upon procedures engagement.

This report is intended solely for the information and use of the specified users, as identified above, and is not
intenided to be and should not be used by anyone other than these specified parties.

o BB P wnd osaciaiten, 7oL

S & B CPAs and Associates, PLLC
Enid, Oklahoma
December 8, 2023



Town of Breckenridge and Breckenridge Public Works Authority
Breckenridge, Oklahoma

Summmary of Changes in Fund Balance-Modified Cash Basis
For the Year Ended June 30, 2023

{Unaudited)

Exhibit 1

Beg of Year Current Current End of Year
Fund Year Year Fund
Fund Balance Receipls Dishursements Balance
TOWN:
General Fund $ 20,084.37 $ 30,493.16 $ 1471485 $ 35,862.58
Fire Department 34,088.39 10,118.48 12,809.81 31,397.06
Town Total 54, 172.76 40,611.64 27,524.76 67,259.64
Public Trust
Public Works Authaority 24,912.76 61,023.10 47,833.69 28,002.17
PWA Grantfopd 099.65 6,500.35 6,500.00 100.060
Public Trust Tota! 25,012.41 67,523.45 54,433.69 3810217
Overali Totals $ 79,185.17 $ 108,135.00 $ 81,958.45 $ 105,361.81

See Independent Accountant's Report On Applying Agreed-Upon Procedures
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Beg Budgetary Fund Balance
Charges for Services:

Intergovernmental - |_ocal:
Franchise tax

Intergovernmental - State:
Motor Vehicle Tax
Alcohol beverage tax
Gas Excise Tax
Resale Distribution
State granis

[niergovernmenial - Federal:
REAP & ARPA Grants

Miscellaneous Revenue:
Interest

Miscellaneous

Non-Revenus Receipts:
Transfers from other funds

Total Revenue
Amts available for appropriation

Charaes to Appropriations
Personal Services
Maintenance & Operations
Capital Outlay
Bank Fees
Transfers to other funds

Total Charges to Appropriations
Unallocated(Restricted) Funds

End Budgetary Fund Balance

Current Year Encumbrances

Ending Fund Balance

Towh of Breckenridge
Breckenridge. Oklahoma
Budgetary Comparision Schedule-Modified Cash Basis
GENERAL FUND
For the Year Ended June 30, 2023
{Unaudited)

Exhibit 2A

Variance with

Budgeted Amounts Actual Final Budget
Original Changes Final Amounts Qver [(Under)
$  20,084.37 $ - $  20,084.37 5 20,084.37 % -

3,764.59 - 3,764.29 4,867.98 1,103.69
1,476.22 - 1,476.22 1,459.73 (16.49)
1,226.99 - 1,226.89 1,286.12 59.13
333.73 - 333.73 354.25 20.52

- - - 781.14 781.14

- - - 21,598.11 21,598.11

- - - 13.83 13.83

- - - 132.00 132.00
5,801.53 - 6,801.23 30,493.16 23,691.93
26,885.90 - 26,885.60 50,577.53 23,691.93
5,500.00 - 5,500.00 4,489.64 {1,010.38)
6,000.00 5,000.00 11,000.00 10,225.31 (774.69)
15,385.80 {5,000.00) 10,385.90 - (10,385.90)
26,885.90 - 26,865.90 14,714.95 (12,170.95)
- - - 35,862.58 35,862.58

$ 35,862.58

See Independent Accountant's Report On Applying Agreed-Upon Procedures
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Beg Budgetary Fund Balance

Add't Request for Appropriation
State Fire Granis
Donations
interest

Transfers from other funds
Unbudgsted Fund Balance
Toial Revenue

Amts available for appropriatiol

Charaes to Appropriations
Personal Services
Maintenance & Operations
Capital Qutiay
Debt Service
Bank Fees

Total Charges to Appropriations
Unallocated(Restricted) Funds

End Budgetary Fund Balance
Current Year Encumbrances

Ending Fund Balance

Town of Breckenridge

Breckenridge, Okdahoma
Budgetary Comparision Schedule-Modified Cash Basis
FIRE DEFARTMENT FUND
For the Year Ended June 30, 2023

{(Unaudited)

Exhibit 253

Variance with

Budgeted Amounis Actual Final Budget
Original Changes Final Amounis Over (Under)
34,088.39 - 34,088.39 34,088.39 -
- - - 10,052.67 10,052.67
- - - 50.00
- - - 15.81 15.81
- - - 10,118.48 10,068.48
34,688,389 - 34,088.39 44,206.87 10,7118.48
5,000.00 - 5,000.00 2,300.00 (2,700.00)
15,000.00 - 15,000.00 10,509.81 (4,490.19)
14,088.38 - 14,088.39 - -
34,088.39 - 34,088.39 12,800.81 (21,278.58)
- - - 31,397.06 31,397.06
3 31,397.06

See Independent Accountant's Report On Applying Agreed-Upon Procedures
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Cash Balance at 6-30-22

Add'| Reguest for Appropriation
Water/Sewer/ Trash
Water Deposits
Reimbursements
Interest
Rent
Donations

Transfers from other funds
Total Revenue

Arts available for appropriation

Charges to Appropriations
Personal Services
Maintenance & Operations
Capital Outlay
Debt Service
Transfers to other funds

Total Charges to Appropriations
Unaliocated(Restricted} Funds

End Budgetary Fund Balance

See Independent Accountant's Report On Applying Agreed-Upon Procedures

Breckenridge Public Works Authority
Breckenridge, Qklahoma
Budgetary Comparision Schedule-Modified Cash Basis
Public Works Authority
For the Year Ended June 30, 2023

{Unaudited)

-f0 -

Exhibit 3

Actual
Amounts

24,912.76

58,438.45
100.0C
57.00
27.65
2,400.00

61,023.10

21,049.92
26,883.42

(.35

4793369

38,002.17
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