AUDIT REPORT

BRIGGS SCHOOL DISTRICT NO. CO44

CHEROKEE COUNTY, OKLAHOMA

JULY 1, 2010 THROUGH JUNE 30, 2011

AUDITED BY
ALAN CHAPMAN
CERTIFIED PUBLIC ACCOUNTANT

401 S. Water Street

TAHLEQUAH, OKLAHOMA



BRIGGS SCHOOL DISTRICT CO44
CHEROKEE COUNTY, OKLAHOMA

JUNE 30, 2011
TABLE OF CONTENTS
Indepe itor’ rt
Combined Financial Statements

Combined Statement of Assets, Liabilities, and Fund
Balances - Regulatory Basis
All Fund Types and Account Groups

Combined Statement of Revenues Collected, Expenditures Paid,
and Changes in Fund Balances - Regulatory Basis
All Governmental Fund Types

Combined Statement of Revenues Collected, Expenditures Paid, and
Changes in Fund Balances - Budget and Actual - Regulatory Basis
Budgeted Governmental Fund Types

Notes i ial Statements

Supplemental Information
Combining Financial Statements

Combining Statement of Assets, Liahilities and Fund
Balances - Regulatory Basis
All Special Revenue Funds

Combining Statement of Revenues Collected, Expenditurcs Paid.
and Changes in Fund Balances - Regulatory Basis
All Special Revenue Funds

Combining Statement of Revenues Collected, Expenditures Paid.
and Changes in Fund Balances - Budget and Actual
Regulatory Basis - Special Revenue Funds

Statement of Assets, Liabilitics and Fund Balances
Regulatory Basis - Fiduciary Funds

Statement of Changes in Assets and Liabilities
Regulatory Basis - Fiduciary Funds

Combining Statement of Assets, Liabilities and Fund Balances
Regulatory Basis - Sub-Accounts of Agency Funds

Supporting Schedule
Schedule of Federal Awards Expended

L

7

e



Reports Reguired by Grovernment Auditing Standards

Report on Internal Control Over Financial Reporting and Compliance
And Other Matters Based on an Audit of Combined
Financial Statements Performed In Accordance with
Crovernment Auditing Standards

Supporting Schedules and Reports Required by OMB Circular A-133

Independent Auditor’s Report on Compliance with Requirements
Applicable to Each Major Program and Internal Control
Ower Compliance in Aceordance with OMB Circular A-133

Schedule of Expenditures of Federal Awards

Schedule of Findings and Questioned Costs

Schedule of Prior Year Findings

Schedul nt's Professional Liabhili nee Affidavit

Audit Acknowledgment

)



ALAN CH&PMAN Certifted Public Accountant

401 South Water * Tahlequah, Oklahoma 74464 » (918) 456-999] « Fax (918) 456-9247 » chap@intellex.com

IN N DITOR'S REPORT

The Honorable Board of Education
Briggs School District CO44
Tahlequah, Cherokee County, Oklahoma

| have audited the accompanying fund type and account group financial statements - regulatory basis
- ol Briggs School District No, CO44, Tahlequah, Cherokee County, Oklahoma as of and for the year
ended June 30, 2011, as listed in the Table of Contents. These combined financial statements are
the responsibility of the Briggs School District’s management. My responsibility is to express an
opinion on these combined financial statements - regulatory basis - based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in CGovernment Auditing
Stemdards, issued by the Comprtroller General of the United States, Those standards require that 1
plan and perform the audit to obtain reasonable assurance about whether the combined financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the combined financial statements. Anauditalso includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall combined financial statement presentation. | believe that my audit provides
a reasonable basis for my opinion,

As discussed in Note 1, these combined financial statements are prepared on a regulatary basis of
accounting conforming with the accounting practices prescribed by the Oklahoma Department of
Education and budget Jaws of the State of Oklahoma which is a comprehensive basis of accounting
other than accounting principles generally accepted in the United States of America, The efleet on
the financial statement resulting from the use of their regulatory basis of accounting and presentation
as compared to accounting principles generally accepted in the United States of America cannot ve
repsonably determined, but is considered material.

As discussed in Note 1, the combined financial statements referred 1o above do not include the
general fixed asset account group, which should be included in order to conform with accounting
and financial reporting regulations prescribed or permitted by the Oklahoma State Department of
Education.  The amount that should be recorded in the general fixed asset account group is not
known.

In my opinion, because the District’s policy is to prepare its combined financial statements on the

basis of accounting discussed in the third paragraph. the combined financial statements referred to

in the first paragraph do not present fairly, in conformity with accounting principles generally
-l-



Independent Auditor” i

accepled in the United States of America, the financial position of Briggs School District CO44,
Tahlequah. Cherokee County, Oklahoma as of June 30, 201 1. or the results of its operations for the
vear then ended.

However, in my opinion, except for the effects of the omission of the general fixed assets account
group, the combined financial statements referred to in the first paragraph present fairly, in all
material respects; the assets, labilitics and fund balances - regulatory basis of each fund type and
account group of the Briggss School District CO44, Tahlequah, Cherokee County, Oklahoma, as
of June 30, 201 1, and the revenues collected and expenditures paid and encumbered for the vear then
ended, in accordance with the basis of accounting deseribed in Note 1.

[n accordance with Government Auditing Standards, | have also issued my report dated November
7. 201 1. on my consideration of the Briges School District CO44, Tahlequah, Cherokee County,
Oklahoma’s internal control over financial reporting and on my tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the imernal control over
financial reporting or on compliance. That report is an intcgral part of an audit performed in
accordance with Government Auditing Standardy, and should be considered in assessing the results
of my audit.

My audit was made for the purpose of forming an opinion on the fund type and account group with
the combined financial statements. The combining, individual fund, account group. and schedules
listed in the Table of Contents are presented for purposes of additional analysis and are not a
required part of the combined financial statements of the Briggs School District CO44. The
accompanying schedule of expenditures of Federal Awards is presented for purposes of additional
andlysis as required by U.S. Office of Management and Budget Circular A-133. Audits of States,
Local Governmenis, and Non-Profit Organizations. and is also not a required part of the combined
financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the fund type and account group within the combined financial statements and, in my
opinion, is fairly stated in all material respects in relation to the combined financial statements taken
as a whole on the regulatory basis of accounting described in Note 1.

November 7, 2011

P ’ "'..
Pl ﬁy.‘.-’.-.’!-ﬁ‘-'f

Alan Chapman, CPA
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BRIGGS SCHOOL DISTRICT NO. CO44
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Briggs School District No. CO44 (the “District’™) have been prepared
on a regulatory basis of accounting which is another comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America.  Accordingly, the
accompanying financial statements are not intended to present financial position and results of
operations in conformity with accounting principles generally accepted in the United States of
America. The accounting policies are prescribed by the Oklahoma Department of Education and
conform to the system of accounting authorized by the State of Oklahoma. The following is a
summary of the more significant accounting policies,

A REPORTING ENTITY

The District is a corporate body for public purposes created under Title 70 of the Oklahoma Statutes,
and accordingly, isa separate entity for operating and financial reporting purposes. The District is
part of the public school system of Oklahoma under the general direction and contral of the State
Hoard of Education, and is financially dependent on State of Oklahoma support. The general
operating authority for the public school system is the Oklahoma School Code contained in Title 70,
Oklahoma Statutes.

The governing body of the District is the Board of Education composed of elected members, The
appointed superintendent is the executive officer of the District,

In evaluating how to define the distnict for financial reporting purposes, management has considered
all potential component units. The decision to include a potential component unit in the reporting
entity was made by applying the criteria established by the Governmental Accounting Standards
Board {GASB). The basic--but not the only--criterion for including a potential component unit
within the reporting entity is the governing body's ability to exercise oversight responsibility, The
most significant manifestation of this ability is financial interdependency. Other manifestations of
the ability to exercise oversight responsibility included, but are not limited to, the selection of
governing authority, the designation of management, the ability to significantly influence operations,
and accountability for fiscal matters. A second criterion used in evaluating potential component
units is the scope of public service. Application of this criterion involves considering whether the
activity benefits the District and/or its citizens, or whether the activity is conducted within the
geographic boundaries of the District and is generally available to its patrons. A third criterion used
to evaluate potential component units for inclusion or exclusion from the reporting entity is the
existence of special financing relationships, regardless of whether the District is able to exercise
oversight responsibilities. Based upon application of these criteria, there are no potential component
units included in the District’s reporting entity.



BRIGGS SCHOOL DISTRICT NO. CO44
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

A. REPORTING ENTITY (continued)

The Board of School Trusiees (Board), an elected three member group constituting an on-going
entity, is the level of government which has governance responsibilities over all activities related to
public school education within the jurisdiction of the local dependent school district. The Board
receives funding from local, state, and federal government sources, and must comply with the
requirements of these funding source entities. However, the Board is not included in any other
governmental “reporting entity” as defined in Section 2100, Codification of Governmental
Accounting and Financial Reporting standards, since Board members are elected by the public and
have decision making authonty, the power to designate management, the responsibility 1o
significantly influence operations, and primary accountability for fiscal matters.

B. FUND ACCOUNTING

The Dhstrict used lunds and account groups to report on its financial position and the results of its
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segregating transactions related to certain district functions or activities.

A fund 15 a separate accounting entity with a self-balancing set of accounts. An account group. on
the other hand, is a financial reporting device designed to provide accountability for certain assets
and liabilities that are not recorded in the funds because they do not directly affect net expendable
available hinancial resources.

Funds are classified into three categories: governmental, proprietary, and fiduciary. Fach eategory,
in turn, is divided into separate “fund types.”

Governmental Fund Types

Governmental Funds are used to account for all or most of a government’s general activities,
including the collection and disbursement of earmarked monies (Special Revenue Funds), the
acquisition or construction of general hixed assets (Capital Projects Funds), and the servicing of
general long<term debt (Debt Service Funds).

General Fund - The General Fund is used to account for all financial transactions except those
required to be accounted for in another fund, Major revenue sources include state and local property
taxes and state funding under the Foundation and Incentive Aid program.

Expenditures include all costs associated with the daily operations of the schools except for
programs funded for building repairs and maintenance, school construction, and debt service on
bonds and other long-term debt. The General Fund includes federal and state restricted monies that
must be expended for specific programs.

=



BRIGGS SCHOOL DISTRICT NO. CO44
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Special Revenue Funds - The first Special Revenue Fund is the District’s Building fund. The
Building Fund consists of monies derived from property taxes levied for the purpose of erecting,
remodeling. or repairing buildings and for purchasing fumiture and equipment.

The second Special Revenue Fund is the Child Nutrition Fund, used to account for momes denved
from federal and state reimbursement and local food service collections,

Debt Service Fund - The Debt Service Fund is the District’s Sinking Fund used to account for the
accumulation of financial resources for the payvment of general long-term debt principal, interest, and
related costs. The primary revenue sources are local property taxes levied specifically for debt
service and interest carnings from lemporary investments,

Capital Projects Fund - The Capital Projects Fund is the District’s Bond Fund used to account for
the proceeds of bond sales to be used exclusively for acquinng school sites, constructing and
equipping new school facilities, renovating existing facilities, and acquiring transportation
equipment. The District did not maintain a Capital projects Fund during the 2010-2011 school year.

Proprietary Funds are used to account for activities similar to those found in the private sector, where
the determination of net income is necessary or useful to sound financial administration.

Goods or services from such activities can be provided either to owtside parties (Enterprise Funds)
or to other departments or agencies primarily within the District (Internal Service Funds). The
District does not have any Proprietary Funds.

Fiduciary Funds are used to account for assets held on behalf of outside parties, including other
governments. or on behalt of other funds within the District. When these assets are held under the
terms of a formal trust agreement, either a nonexpendable trust fund or an expendable trust fund is
used. The terms “nonexpendable” and “expendable” refer to whether or not the District is under an
obligation to maintain the trust principal. Agency Funds generally are used to account for assets that
the District holds on behalf of others as their agent, and do not involve measurement of results of
gperalions,

Agency Fund - The Apency Fund is the School Activities Fund used to account for monies
collected principally through fundraising efforts of the Students and Distriet sponsored groups. The
administration is responsible, under the authority of the Board, for collecting, dishursing, and
accounting for these Activity Funds.

-10-



BRIGGS SCHOOL DISTRICT NO. CO4H
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

SIGNIF "ACCOUNTING POLICIES {(continued

Account Greups
Account Groups are not funds, and consist of a self-balancing set of accounts used only to establish

accounting control over long-term debt and general fixed assets not accounted for in Proprictary
Funds.

General Long-Term Debt Account Growup - This account group was established to account for all
long-term debt of the District which is offset by the amount available in the Debt Service Fund and
the amount to be provided in future years to complete retirement of the debt principal. 1015 also used
to account for liabilities for compensated absences and early retirement incentives which are to be
paid from funds provided in future years,

General Fixed Asset Acconnt Group - This account group is used to account for property, plant, and
equipment of the District. The District does not maintain a record of its general fixed assets, and
accordingly, a statement of general fixed assets, required by accounting principles generally accepted
in the United States of America, i3 not included in the financial statements. Land, buildings,
nonstructural improvements, and all other physical assets in all funds are considered expenditures
in the year of acquisition, and are not recorded as assets for financial statement purposes.

Memorandum Only - Total Column
The total column on the financial statements is captioned “memorandum only™ to indicate that it is

presented only to facilitate financial analysis. Data on this column does not present financial
pasition or results of operations in conformity with accounting principles generally accepted in the
United States of America. WNeither is such data comparable to a consolidation. Interfund
eliminations have not been made in the aggregation of this data.

. BASIS OF ACCOUNTING

The District prepares its financial statements in a presentation format that is prescribed by the
Oklahoma State Department of Education. This format is essentially the generally accepted form
of presentation used by state and local governments prior to the effective date of GASDB Statement
No. 34, Basic Financial Statements - and Management s Discussion and Analysis - for State and
Local Governments, This format significantly differs from that required by GASB 34,

T'he basic financial statements are essentially prepared on a basis of cash receipts and disbursements
madified as required by the regulations of the Oklahoma State Department of Education (OSDE) as
follows:
. Encumbrances represented by purchase orders, contracts, and other commitments for
the expenditure of monies and are recorded as expenditures when approved.
. Investments and inventories arc recorded as asscts when purchased,
=11-



BRIGGS SCHOOL DISTRICT NO. CO44
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

NOTE 1: SUMMARY OF SIGNIFICANT ACC

C. BASIS OF ACCOUNTING (continued)

. Capital assets in proprietary funds are recorded when acquired and depreciated over
their useful lives.

. Warrants payable are recorded as liabilities when issued.

. Long-term debt is recorded when incurred.

. Accrued compensated absences are recorded as an expenditure and liability when the

obligation is incurred.

This regulatory basis of accounting differs from accounting principles generally accepted in the
United States of America, which require revenues to be recognized when they become available and
measurable, or when they are carned, and expenditures or expenses (o be recognized when the related
liabilities are incurred for governmental fund types: and, when revenues are earned and liabilities
are incurred for proprietary fund types and trust funds.

D. / N, } . NTING -

The District is required by state law to prepare an annual budget. A preliminary budget must be
submitted to the Board of Education by December 31 for the fiscal vear beginning the following July
| If the preliminary budget requires an additional levy, the District must hold an election on the first
Tuesday in February 1o approve the levy, If the preliminary budget does not require an additional
levy, it becomes the legal budget. If an election is held and the taxes are approved, then the
preliminary budget becomes the legal budget. 1f voters reject the additional taxes. the District must
adopt a budget within the approved tax rate. A budget is legally adopted by the Board of Education
for the General Fund and Special Revenue Funds (Building Fund and Child Nutrition Fund) that
includes revenues and expenditures.

The 2010-2011 Estimate of Needs was approved by the Board and subsequently filed with the
county clerk. The Estimate of Needs was approved by the excise board and the requested levies were
made.

E. ENCUMBRANCES
Encumbrances represent commitments to unperformed contracts for goods or services.
Encumbrance accounting—under which purchase orders and other commitments of résources are

S



BRIGGS SCHOOL DISTRICT NO. CO44
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

OUNTING POLICIES {continue

E. ENCUMBRANCES {continued)
recorded as expenditures of the applicable fund—is utilized in all governmental funds of the District.
Appropriations not used or encumbered lapse at the end of the year.

F. ASSETS, LIARILITIES, AND FUND EQUITY

Cash and Cash Eguivalents - The District considers all cash on hand, demand deposits, and highly
liguid investments, with an original maturity of three months or less when purchased. to be cash and
cash equivalents,

fnvestiments - Investments consist of bank certificates of deposit with maturities greater than three
months when purchased. All investments are recorded at cost, which approximates market value.

Invenfaries - The value of consumable inventories at June 30, 201 1. is not matenal to the financial
statements. Purchases for inventor items are considered expenditures at the (me the items were
encumbered,

Fixed Assety and Property, Plant, and Equipment - The General Fixed Asset Account Group is not
presented. The amount that should be recorded in the General Fixed Asset Account Group is not
Knvwn,

Compensaied Absences - Vested or accumulated vacation leave that is expected to be liquidated
with expendable available financial resources has not been reported as an expenditure or a fund
liablity of the governmental fund that will pay it since the combined financial statements have been
prepared on the regulatory basis of accounting., Vested accumulated rights to receive sick pay
benefits have not been reported in the General Long-Term Debt Account Group since the combined
financial statements have been prepared on the regulatory basis of accounting, These practices differ
from accounting principles generally accepted in the United States of America,

In accordance with the provisions of Statement of Financial Accounting Standards No. 43,
Accounting for Compensated Absences, no liability is recorded for nonvesting accumulating rights
to receive sick pay benefits. Vested accumulated rights to receive sick pay benefits have been
reported in the General Long-Term debt Account Group since none of the vested sick leave is
expected to be iquidated with expendable available financial resources.

Long-Term Debt - Long-Term Debt is recognized as a liability of governmental fund when due, or
when resources have been accumulated in the Debt Service Fund for pavment early in the

5 5,



BRIGGS SCHOOL DISTRICT NO. CO44
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

OTE 1: SUMMARY OF SIGNIFICANT ACCOUNTIN

- i, 1
following vear. For other long-term obligations, only that portion expected to be financed from
expendable available financial resources is reported as a fund liability of a governmental fund. The
remaining portion of such obligations is reported in the General Long-Term Debt Account Group
when applicable.

Fund Balance - Fund Balance represents the funds not encumbered by purchase order, legal
contracts, and outstanding warrants,

(. REVENUES, EXPENSES, AND EXPENDITURES

Property Tax Revenues - The District is authorized by state law to levy property taxes which consist
of ad valorem taxes on real and personal property within Th District. The county assessor, upon
receipt of the certification of tax levies from the county excise board, extends the tax levies on the
roll for submission to the county treasurer prior to October 1. The county treasurer must commence
tax collection within fifteen days of receipt of the tax rolls. The first half of taxes are due prior 1o
January 1. The second half is due prior to April 1. If the first payment is not made timely, the entire
tax becomes due and pavable on Januvary 2, Second half taxes become delinguent on April 1 of the
vear following the year of assessment. If not paid by the following October 1. the property is offered
for sale for the amount of taxes due. The owner has two years to redeem the property by paying the
taxes and penalty owed. Ifat the end of two years the owner has not done so, the purchaser is issued
a deed to the property.

State Revenues - Revenues from state sources for current operations are primarily governed by the
state aid formula under the provisions of Article XVILI, Title 70, Oklahoma Statutes. The State
board of Education administers the allocation of state aid funds to school districts based on
information accumulated from the districts.

After review and venfication of reports and supporting documentation. the State Department of
Education may adjust subsequent fiscal period allocations of money for prior vear errors disclosed
by review. Normally, such adjustments are treated as reductions or additions of revenue of the year
when the adjustment is made.

The District receives revenue from the state to administer certain categorical educational programs.
State Board of Education rules require that revenue earmarked for these programs be expended only
for the program for which the money is provided and require that the money not expended as of the
close of the fiscal year be carried forward into the following year to be expended for the same
categorical programs. The State Department of Education requires that categorical educational
program revenues be accounted for in the General Fund.

-14-



BRIGGS SCHOOL DISTRICT NO. CO44
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

LICIES {continued

Interfund Transactions - Quasi-external transactions are accounted for as revenues, expenditures,
or expenses. Transactions that constitute reimbursements to a fund or expenditures/expenses
initially made from it that are properly applicable w ancther fund are recorded as revenues,
expenditures, or expenses in the fund that is reimbursed.

All other interfund transactions, except quasi-external transactions and reimbursements, are reporied
as transfers. Nonrecurring or nonroutine permanent transfers of equity are reported as residual equity
transfers. All other interfund transfers are reported as operating transfers. There was one operating
transfers or residual equity transfers during fiscal year 2001,

Use of Estimates - The preparation of financial statements in conformaty with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumplions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Accordingly, actual results could differ from those estimates.

Risk Management - The District participates in a risk pool for worker’s compensation coverage in
which there is a transfer or pooling of risks among the participants of that pool. In accordance with
GASB Mo. 10, the District reports the required contnibution to the pool, et of refunds, as insurance
expense.

Subsequent Evenis - Subsequent events have been evaluated through November 7, 201 1, which is
the date the financial statements were available to be issued.
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BRIGGS SCHOOL DISTRICT NO. CO4H
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

NOTE 2: CASH AND INVESTMENTS

The District’s investment policies are governed by state statute. Permissible investments include
direct obligations of the United States Government and Agencies, certificates of deposit of savings
and loan associations, and bank and trust companies, savings accounts or savings certificates of
savings and loan associations, and trust companies. Collateral is required for demand deposits and
certificates of deposit for all amounts not covered by federal deposit insurance.

In accordance with state statutes, the District’s investment policy:

Deposits and Investrments - The District’s cash deposits and investments at June 30, 2011, were
completely insured or collateralized by federal deposit insurance, direct obligations of the United
States Government, or securities held by the District or by its agent in the District’s name.

lherefore, the District’s cash deposits and investments at June 30, 2011, were not exposed Lo
Custedial Credit Risk, Investment Credit Risk, Investment Interest Rate Risk, or Concentration of
Investment Credit Risk.



NOTE 3: SUMMARY OF STATE AND FEDERAL GRANTS/CONTRACTS FUNDING
Hevenue T

Lo [ederal Grantor Pass Frange) Liran Reneivasle Heceivable
Through Granton Pregram Tilg T Aannd e Rl Bereipts.  Ewpendstures. | AREREN]
.5 DEPARTMENT OF EDUCATHON
vyt Prigproe
Tithe W11 CFELA HA 080 461 § TRIHRGD £ - S T IRRD Mm% -
Tithe WIIE CEIRA 84041 40 LR0TE 19 = 07219 ENFi Tk T T 5
Huenl Schoal Ackaeve, CEDA 84,558 EET 10,772,060 = 10,772 00 ITAMm % =
e Project Demn Gran CFIWA 54,3004 T 263,470 .00 - 263,474 (6 34T 4 .
Ticke [ TP 24 0140 SE i d 2 N I A7 0% 07 A5, 545 54 20411 40 g 158 586 10
Tikz [ Poari & CFIAA, B 367 L2 Y 19 363,87 - 14,471 81 50 340,87 5 a3y
Tetka [ Mgt D TR B4 313 iy LI 153531 21073k 1104 L] =
Tegke Tl Py 03 CFE R4 1ER 48 ITkos 5 |- }As T 6s 5 £
Tighe 11 Prt £ ARELA, T PRI TESET 34,408,711 GUAEHAD  f J40d7I
Take Y hale £ Drag Eree CFIIA BA [ BS o111 v 395513 195613 = 5 =
Title I 212 Ceniury CFOA 33,387 48] A0 ) 1130861 177,209 (613300 % RES15TR
Special Ed Flow Through ARRA 1 A 4 20,1839 55,4539 noescy 0§ 481604
ARIA Edocation Sthiliztion TR 1179540 1754 Firodon & H
Inhy Furmsd T 01 844 1H 154D S A 5 -
Traveporialn Grusd 77l 2R S0 1 37114 003 IT 114.0Hi |, M9Z 00 5 1. 792 1HI

g =
U8 DEPARTMEST OF AGRICULTURE
Commudities CFIM, B350 RS 11,237,714 - 1T el TR -
Bireaefast CFOR, 1R353 RS 54 351 40 - =4 361 40 S43a140 % 2
Lanch CTOW 10,555 RS 18626404 = 18576424 £ 15 i TR+ =
S CFLA LD S5T ARE &1, 74071 - 4 OFLT 107170 £
OTHER FEDERAL PROGRAMS
Fload Canral ™ (RETR T .15 46 1ok % =
Jahnenn Oradailzy ShE 15, o) - I 16355 §5, B0HLO0 5 SAJEAS
Tuasl Federal Grants and Assiinnes EMBOTATE 5 ISNEITAY R LASIITREAS % 35547040

BRIGGS SCHOOL DISTRICT NO. 1-0406
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 34, 2011
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BRIGGS SCHOOL DISTRICT NO. CO44
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

NOTE 4: INTERFUND RECEIVABLES AND PAYABLES

There were no interfund receivables or pavables at June 30, 2011,

NOTE 5: GENERAL LONG-TERM DEBT

State statutes prohibit the District from becoming indebted in an amount exceeding the revenue to
be received for any fiscal vear without approval by the district’s voters.

At June 30, 2011 the District has no General Long-Term Debt.
NOTE 6: OTHER POST EMPLOYMENT BENEFITS
The District does not offer any early retirement incentive plans.

The District participates in the state administered Oklahoma Teacher’s Retirement System (The
“Bystem’”), which is a cost-sharing, multiple employer public employee retirement system (PERS).
Under the system contributions are made by the District, the State of Oklahoma, and the participating
employees.

Participation is required for all teachers and other certified employees, and is optional for all other
regular employees of public educational institutions who work at least 200 hours per week. A
participant’s date of membership is the date the first contribution is made to the System. The System
is administered by a Board of Trusiees which acts as a fiduciary for investing the funds and
governing the administration of the Svstem, The District has no responsibility or authority for the
operation and administration of the System. nor has it any liability, except for the current
contribution requirements.

A participant with five vears of creditable service may retire with a normal retirement allowance at
the age of sixty-two or with reduced benefits as early as age fifty-five. If joining the system before
1992, the normal retirement allowance paid monthly for life and then to beneficiaries, if certain
options are exercised, equals two percent of the average of the highest three eaming years (if under
$40,000.00 of compensation) of contributory service multiplied by the number of vears of credited
service, If joining the system after 1992, the normal retirement allowance paid monthly for lifie and
then to beneheianes, il certain options are exercised, equals two percent of the average of the highest
five consecutive yvear of contributory service multiplied by the number of years of eredited service.
A participant in the system whose compensation is over $40,000,00, the normal retirement benefit,
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BRIGGS SCHOOL DISTRICT NO, CO44
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

NOTE 7: EMPLOYMENT RETIREMENT SYSTEM (continued)

15 calculated using a two tier calculation. Tier one calculation is equal to two percent of $40,000,00
times the number of vears of credited service before July 1, 1995, Tier two calculation 15 equal Lo
two percent of the appropriate three or five year average earnings times the number of years of
credited service after July 1, 1995, A participant leaving employment before attaining retirement
age, but completing ten years of service, may elect to vest his accumulated contributions and defer
receipt of a retirement annuity until a later date. When a participant dies in active service and has
completed ten vears of credited service, the beneficiary is entitled to a death benefit of $18,000.00
and the participant’s contributions plus interest. If the beneficiary is a surviving spouse, the
surviving spouse may, in lieu of the death benefit, elect to receive, subject to the surviving spousal
options, the participant’s retirement benefits accrued at the time of death,

The contribution rates for the District, which are not actuanial determined, and its employees are
established by statute and applied 1o the employee’s earnings, plus employer paid fringe benefits.
The fiscal vear 2011 contribution rate for employers was 9.50%. In addition. the State of Oklahoma
contributes a percentage of its revenues from sales taxes, corporate income taxes, and individual
income taxes in to the System. The percentage is currently 5%, Additionally, the System receives
*“federal matching” contributions for positions who funding comes from federal sources. The federal
matching contribution rate for FY 2011 was 6.50%. The District 15 allowed by the Oklahoma
Teachers Retirement System to make the required contributions on behalf of the participating
members, The required contribution for participating members is 7%.

The District’s contributions to the System for the vears ending June 30, 2001, 2010, and 2009 were
£381,985, $383.776, and $368.195, respectively.

The pension benefit obligation is a standardized disclosure measure of the present value of pension
benefits. This pension valuation method reflects the present value of estimated pension benefits that
will be paid in future vears as a result of employee services performed to date, and is adjusted for
the effect of projected salary increases. There are no actuarial valuations performed on individual
school districts.

The Oklahoma Teacher Retirement System issues an independent financial report, financial
statements, and required supplementary information that can be obtained in writing at the Oklahoma
Teacher’s Retirement System, P.O. Box 53524, Oklahoma City, OK 73132 or by calling 405-
521-2387.
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BRIGGS SCHOOL DISTRICT NO. CO44
NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2011

NOTE 7:  EMPLOYMENT RETIREMENT SYSTEM (continued})

Ten vear historical trend information is presented in the Teacher's Retirement System of the
Oklahoma Annual Report for the year ended June 30, 2010, This information is useful in
assessing the pension plan’s accumulation of sufficient assets to pay pension benefits as they
become due.

. i rogress (dollars in millions
Linfunded
Actuarial Actuarial Actuarial UAAL as %
Value of Accrued Accrued Annual of Covered
Actunrial Asselsf AVAY  Liability Liability Funder Covered Payroll
Maluation Date ___(a) (AALYWD)Y (UAALYWb-a)  Ratiofa’b)  Pavrollicy  (b-aiic)

June 30, 2001 5.959.0 11.591.1 5.632.1 51.4% LA, | [88.3%
June 30, 2002 G, 3100 122750 50650 51.4% 3.047.1 [ 95 Ko
June 30, 2003 04369 1189252 5.488.3 S4.0% 3. 00457 LRy, 2%
June 30, 2004 6609 [4.080.1 74192 47.3% 1.030.7 244 B%
June 30, 2005 60527 14,0524 7.004.7 40 504 31752 223.6%
June 30, 2006 74704 15,1434 16728 49 3% 3.5354.9 228 %%
June 30, 2007 2421.9 16,0244 7.602.5 52.6% 1.598.9 211:2%
June 30, 2008 D256.8 LB, 346.9 0 O}, | 530.5% 3.751.4 243 3%
Jume 30, 2009 D.439.0 [ 8.930.9 45120 40 B 18079 249 8%
June 30, 2010 0.566.7 19.980.6 10,4140 47.9%, 3, 854.8 270, 2%
NOTE §: CONTINGENCIES AND OTHER COMMITMENTS

Amounts received or receivable from grantor agencies are subject to audit and adjustment by
grantor agencies. Any disallowed claims, including amounts already collected, may constitute a
liability of the applicable funds. The amount. if any, of expenditures which may be disallowed
by the grantor cannot be determined at this time although the District expects such amounts, if
any, o be immaterial,

NOTE 9: INSURANCE COVERAGE

The District purchases commercial insurance policies covering property casualty loss, public
liability, school board member and administrator liability, and worker’s compensation. At June
30, 2011 the following surety bonds were also in place: Public Officials Bond #6874 1228 dated
07/01/2010-07/01/2011, Superintendent $100,000, Custodian of Activity Funds $100,000, and
Encumbrance and Recording Clerk $100.000.
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BRIGGS SCHOOL DISTRICT NO. CO44
COMBINING STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCES
REGULATORY BASIS - ALL SPECIAL REVENUE FUNDS

JUNE 30, 2011
Building Child Kutrition
Fund Fund Total
ASSETS
Cash and Investments §  619%0.65 § 9094930 $ 15291095
Total Azsets $§ 61900165 5 9094930 5 1352.910.95
LIABI N 5
Liabilities:
Warramis Payable § 2160225 § - § 2150225
Total Liabilities 2160225 - 2160225
Fund Balances:
Uindesignated 40,359.40 90,549.30 [31,308.70
Tetal Fund Balances 41,259,440 9024930 131 308.70
Taotal Liakilities and Fund Balances 3 61961635 3 90,%M49.530 5 152910.95

The accompanyving notes and auditor's report are an integral part of these Anancial statements.
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BRIGGS SCHOOL DISTRICT NO. CO44
STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCES
REGULATORY BASIS - FIDUCIARY FUNDS

JUNE 30, 2011
Apeney
Fumnd
Activity Tzl
Fund i
ASSELS
Cush end Invesimenis 3 5234768 5  S1547.68
Fotal Assets ¥ 324768 § 52547.68
TABILITIES AMDEFLMN 1
Lahilibzs:
D o Sdwclent Ciromips § 323768 £ 5254768
Toml Linkiliiigis 3 5284768 £ 5254768
Fund Balumoes:
Unreserved:
Unclesagroed -
Ton] Fund Bulances = o
5 31547408

Toitn] Linhilities and Fund Balanos § 3134748

The accompanying notes and auditor’s report are an integral part of these financial stalements.



BRIGGS SCHOOL DISTRICT NO. CO44
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
REGULATORY BASIS - FIDUCIARY FUNDS

JUNE 30, 20011
Ageicy Funds o
Halamce Bodana:
July 1, 2010 Additions Diedstions Tune 3. 2011
L3 b
Stidlent Aoty 5 3495000 5 139.720.64 513510415 b e T
Talal = Al Agency Fungls 5 3493104 5 13972064 51X 10415 i 52.1!4&&:53
ARSETS
Cash £ 34931019 3139, 7TM)64 5 12210415 % 5254768
lotal Asscls § 345301% 5 139.720.64 § 12210415 £ 5254068
LIARILITIES
Lise to Student Groups §_ 3493119 § 13972064 § 12210415 S 5254768
Tuptnl 1issrlities £ 3493119 5 139 7Hphd 5 122104015 5 5254763

The accompanying notes and awditor's report are an integral part of these financial statements,
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BRIGGS SCIOL DISTRICT Nk CUkd

COMBINING STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCES

JUNE 30, 2011

FIDUCIARY FUND « SUB-ACCOUSTS OF AGENCY FUND

- ST,
- 5L

Pisrs  yisma 3

Thee accompanying noies and aslior's repon e on inicgral part of these fmasceal slalemenls
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ALAN CHAPJ‘MN Certified Public Accountant

401 South Water = Tahlequah, Oklahoma 74464 = (918) 456-9991 + Fax (918) 456-9242 = chap(@intellex.com

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF

COMBINED FINANCIAL STATEMENTS PERFORMED
'E WITH GOVERNMENT AUDITIN N

The Honorable Board of Education
Briges School District Mo, C0O44
Tahlequah, Cherokee County, Oklahoma

[ have audited the accompanying fund type and account group financial statements regulatory basis
of Briges School District No. C044, Oklahoma as listed in the Table of Contents. as of and for the
vear ended June 30, 2011, and have issued my report thereon dated November 7, 2011, which was
adverse with regard to the application of accounting principles generally accepted in the United
States of America because the entity prepares its financial statements on a statutory (regulatory ) basis
of accounting that conforms with the accounting practives prescribed by the Oklahoma State
Department of Education and budget laws of the State of Oklahoma, In my report my opinion with
regard Lo the prescribed basis of accounting was qualified for the omission of the general fixed asset
account group. | conducted my audit in accordance with auditing standards generally accepted in
the United States of America and the standards applicable to financial awdits comained in
Crovernment Auditing Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing my audit, T considered the District™s internal control over financial
reporting as a basis for designing myv audit procedures for the purpose of expressing mv opinions on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
District’s internal control over financial reporting. Accordingly. | do not express an opinion on the
ellectiveness of the District”s internal control over linancial reporting.

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees. in the normal course of performing their
assigned functions, to prevent or detect and comrect, noncompliance with a tvpe ol compliance
requirement of a federal program on a timely basis. A material weakness in internal conteol over
compliance is adeficiency, or combination of deficiencies. in internal control over compliance, such
that there is a reasonable possibility that material noncompliance with a tvpe of compliance
requirement of a federal program will not be prevented, or detected and corrected, on a timelv basis,

My consideration of internal control over compliance was for the limited purpose described in the
first paragraph ol this section and was not designed to identify all deficiencies m internal control
over compliance that might be deficiencies, significant deficiencies, or material weaknesses, We
did not identify any deficiencies in internal control over compliance that we consider to be material
weaknesses, as defined above,
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether Briggs School District No. CO44's financial
statements are free of misstatement, | performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was nol an objective of my audit and, accordingly, 1
do not express such an opinion. The results of my tests disclosed no instances of noncompliance or
other matters that are required to be reported under Government Auditing Standards.

I noted certain matters that | reported to management of Briggs School District No. CO44 m a
separate letter dated November 7, 2011,

This report is intended solely for the information and use of the Board of Education, management,
and all applicable federal and state agencies, and is not intended to be and should not be used by
anvone other than these specified parties.
November 7, 2011

f-‘p.-:i:,l%e'-’ i ,-""__../l:'.-'/)_,.ﬂ..-:!'-‘.r'l"

Alan Chapman, CPA
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AMN GHAPJHAN Certified Public Accountant

401 South Water = Tahlequah, Oklahoma 74464 « (918) 456-999] » Fax (%18) 456-9242 = chap@intellex.com

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH

MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE
N [ &

The Honorable Board of Education
Briggs School District, No, CO44
Tahleguah, Cherokee County, Oklahoma

Compliance
I have awdited the comphance of Briggs School District No. CO44 with the types of comphance

requirements described in the [0S, Office of Management and Budget (OMB) Circular A-733
Complicance Supplement that is applicable o each of its major federal programs for the vear ended
June 30, 2011. Briggs School District No, CO44's major federal programs are identified in the
summary of auditor’s results section of the accompanying schedule of findings and questioned costs.
Compliance with requirements of laws, regulations, contracts and grants applicable to each of its
major federal programs is the responsibility of Briggs School District No, CO44's management, My
responsibility 15 to express an opinion on Briggs School District No. CO44's compliance based on
my audit,

I have conducted my audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contamed in Government
Anditing Standards, 1ssued by the Comptroller General of the United States. and OOME Circular A-
133, Audiis of Staves, Local Governmenis, and Non-Profit Organizations, Those standards and
OMB Circular A-133 require that | plan and perform the audit to obtain reasonable assurance about
whether noncompliance with the types of compliance requirements referred to above that could have
a direct and material effect on a major federal program oecurred. An audit includes examining, on
a test basis, evidence about Briggs School District No. CO44's compliance with those requirements
and performing such other procedures as [ considered necessary in the circumstances. [ believe that
my audit provides a reasonable basis for my opinion. My audit does not provide a legal
determination on Briggs School District No. CO44's compliance with those requirements,

In my opinion, Briggs School District No, CO44 complied. in all material respects, with the
requirements referred to above that are applicable to each of its major tederal programs for the year
ended June 30, 2011.

fternal Control Over Compliance

The management of Brigg School District No. C0O44 is responsible for establishing and mamtaining
effective imemal control over compliance with the requirements of laws, regulations, contracts and
grants applicable to federal programs. In planning and performing our audit, we considered the

SE



Briggs School District No. C0O44's internal control over compliance with requirements that could
have a direct and material effect on a major federal program in order 1o determine our auditing
procedures for the purpose of expressing my opinion on compliance and to test and report on
internal control over compliance in accordance with OMB Circular A-133. but not for the purpose
of expressing an opinion on the effectiveness of infernal control over compliance. Accordingly, we
do not express an opinion on the effectiveness of the Briggs School District No, CO31's internal
control over compliance.

A deficiency in internal control over complianee exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing their
assigned functions, o prevent or detect and correct, noncompliance with a type of comphance
requirement of a federal program on a timely basis. A material weakness in internal control over
compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such
that there is a reasonable possibility that material noncompliance with a tvpe of compliance
requirement of a federal program will not be prevented, or detected and corrected. on a timely basis.

My consideration of the internal control over compliance was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal control
over compliance that might be deficiencies, significant deficiencies, or material weaknesses. [ did
not identify any deficiencies in internal control over compliance that [ considered to be material
weaknesses, as defined above. However, | noted other matters involving the internal control over
financial reporting and its operation that I have reported to the School’s management in a separate
letter dated November 7, 201 1.

This report is intended solely for the information of the Board of Education, management, and all
applicable federal and state agencies, and is not intended to be and should not be used by anyone
other than these specified parties.,

Movember 7. 2011

e

i ;f;ys,cmr'

Alan Chapman, CPA
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BRIGGS SCHOOL DISTRICT NO. 1-006

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2011

Ciant: Foderal G P
Through Gransos Prisgram Title

LS DEFARTMENT OF ERLCATIONN
Title VILCFERA 84 4060

Title VI CFOA B4.041

Rural School Achieve CFDA 84,558
Spec Project Dermae Girumt CF DA Bd 20994

A sl iy LT e
Tidle T CFOA B4.00D
Tithe 11 Fart A CFIDA 84367
Tiale 11 Framt D CFDA 84318
Tidle 11 Pasi (¥ CFRA BLI1E
Finle 11 Tham D ARRA
liale 1Y Sofe & Dingg Free CFOA 84186
Title 1V 2151 Century CFDA B4.287
spocial Ed Flow Thaough ARRA
AREA Education Stbilusaan
Jobs Fund
Tramsporiation Cinnl

np

Lasv-thronugh State Deperiment of Edvcation
Commaditics CFDA 100550

Breakfnst CFDA 10,553

Lumeh CFIDA 10555

Summer CEDA 10,557

OTHER FEDERAL PROGRAMS
Flosed Craiirol
Johnson €)' halley

T'otal Federal Grants and Assistance

Mute: Thire were i amounts passed o subreciplents
Mote: The expenditures nre presenied using the repulatory bass of accounming.
Mot Cirmnfor provildes adequute insurmnee coverage against loss on assels purchased with Federn! Awards

Soment of
W ear Expenditures

fin30=11 5 T EE 1]
fi-300-1 1 AULTZL 9
fra 3011 10,7720l
fi=30-11 263 AT
f-30-11 2021 R
301 1 LR
G-30-11 510,96
fie=30=1 1 17065
=301 1 A 50,8
f-30-11 .

=301 1 16l 33002
f-dt-1 RN
&-30-11 R WL
f-30-11 09 ,544,00
30011 1,742 00k
i-30-11 L12372.74
G-30-11 54,300 40
B-30-11 ERE, 268, 24
G-30-11 AT LTI
f-3i-11 1, 1L X
f-30-11 _156iHL00

5 160 2TRAS

The notes to the financial statements are an integral part of this statement.
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BRIGGS SCHOOL MSTRICT NO. CO44
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2011

R

Type of Auditor’s Report issued: | have audited the combined financial statements-regulatory basis
of Briggs School Distnct No, CO44, Cherokee County, Oklahoma, as of and for the year ended June
30, 2011, and have issued my qualified report thereon dated November 7. 2011, In my opinien
letter, my report was adverse because the school district prepares its financial statements on a basis
of accounting other than accounting principles generally accepted in the United States of America
This basis of accounting is prescribed by the laws of the State of Oklahoma. Also my report was
qualified because the financial statements do not include the general fixed asset account group.

Material weaknesses identified? NONE REPORTED
Reportable conditions identified not considered to be

material weaknesses? NONE REPORTED
Noncompliance material to financial statements noted? NONE REPORTED
Federal Awards

Internal Control Over Major Programs:

Material weaknesses identified? NONE REPORTED
Reportable conditions identilied notl considered to be

material weaknesses? NONE REFPORTED

Type of Auditor's Report Issued on Compliance for Major Programs:
In conjunction with the audited combined financial statements-regulatory basis of Briggs School

District No, CO44, Tahlequah, Oklahoma, as of and for the year ended June 30, 2011, | have issued
my ungualified report thereon dated November 7, 2011 on compliance with requirements applicable

to ¢ach major program and internal control over compliance in accordance with OMB Circular A-
133.

Any audit findings disclosed that are required to be
reported in accordance with Circular A-133, Section 510 (a)? NONE REPORTED



Identifica H

Title [ (84.010) $ 204,92]1.89
Title IV (84.287) 161,331.02
Special Proj. Dem (§4.299) 263,470.00
Title VIIIL, PLE74 (84.041) 310.732.19

040.455.10

The dollar threshold used to distinguish between type A and type B programs was $300,000,00, The
percentage of coverage of rule was used to achieve 30% of Federal program expenditures.

Auditee qualified as low-risk auditee? X
Section I - Financial §

No matters were reported.

Section 11 - Federal Award Findings and Questioned Costs:

No questioned costs were identified.



BRIGGS SCHOOL DISTRICT NO. CO44
STATEMENT OF PRIOR YEAR FINDINGS
JUNE 30, 2011

PRIOR YEAR FINDINGS;
[here were no prior vear findings.




BRIGGS SCHOOL DISTRICT NO. CO44
SCHEDULE OF ACCOUNTANT'S PROFESSIONAL
LIABILITY INSURANCE AFFIDAVIT
JULY 1, 2010 TO JUNE 30, 2011

State of Oklahoma
County of Cherokee

The undersigned auditing firm of lawful age, being first duly sworn on oath, sayvs that said firm had
in full force and effect Accountant’s Professional Liability Insurance in accordance with the
“Oklahoma Public School Audit Law™ at the time of audit contract and during the entire audit
engagement with Bnggs School for the audit year 2010-2011.

Alan Chapman, C.P.A.

-
F

& o
Far s L AR
.-..ll'

By

Authorized Agent

Eu
Subscribed and sworn (o before me this t day of ER[F Y L2011,

My Commission Number: —QW-—E-: r ﬁhg?{g% _,:1

----------
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AUDIT ACKNOWLEDGMENT
BRIGGS SCHOOL DISTRICT NO. CO44
CHEROKEE COUNTY, OKLAHOMA
JULY 1, 2010 TO JUNE 30, 2011

The annual independent audit for the Briggs School District, was presented 1o the Board of
Education in an Open Meeting on November 16, 2011, by Alan Chapman, CPA.

The School Board acknowledges that as the governing body of the District, responsible for the

District's financial and compliance operations, the audit findings and exceptions have been presented
to them.

A copy of the audit, including this acknowledgment form, will be sent to the Oklahoma State
Department of Education within thirty {30) days from its presentation, as stated in 700.5, 22-108:

“The local board of education shall forward a copy of the audit report to the State Board of
Fducation within thirty {30 days after receipt of said audit.”

r‘ff .r fid é&ﬁﬁ s L(

Superintendent
o
e

Board of Education Vice President

Board of Education President ducation Member

Board of Education Member

Board of Education Member

Board of Education Member

Board of Education Member

Subscribed and sworn to before me on this day of

My Commission Expires: (0205 <k
ﬁ-:ﬁ*““mwﬂfﬁm[“im Number: CR{ICOC S0
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