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302 Nonth Independence, Suite 103
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580-265- 8651

INDEPENDENT AUDITOR'S REPCRT

The Honorable Board of Education
Buwrlington School District #1-1
Alfatfa County, Oklahoma

Report on the Audit of Financial Statements

Opinions

We have audited the accompanying combined fund fype and account group financial statements-regulatory basis of the
Burlington School District #i-1, Alfalfa County, Okiahoma, {the District} as of and for the year ended June 30, 2023, and the
related notes to the financial statements, which collectively comprise the District's basic financial statements, as listed in the table
of contents.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects of the matter described in the "Basis for Qualified Opinion on Regulatory Basis of
Accounting” paragraph, the combined financial statements referred to above present fairly, in all material respects, the assets,
liabilities and fund balances arising from regulatory basis transactions of each fund type and account group of the District, as of
June 30, 2023, and the revenues collected and expenditures paid and encumbered for the year then ended, on the regulatory
basis of accounting described in Note 1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the "Basis for Adverse Opinion on U.S. Generally Accepted
Accounting Principles” paragraphs, the financial statements referred to above do not present fairly, in accordance with
accounting principles generally accepted in the United States of America, the financial position of the District as of June 30,
2023, or the revenues, expenses, and changes in net position and, where applicable, cash flows thereof for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptrolier General of the
United States. Qur responsibilities under those standards are further described in the "Auditor's Responsibilities for the Audit of
the Financial Statements® section of our report. We are required to be independent of the District and to meet our ofher ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our adverse and qualified audit apinions.

Basis for Qualifisd Opinion on Regulatory Basis of Accounting

As discussed in Note 1, the financial statements referred to above do not inciude the general fixed asset account group, which is
a departure from the regulatory basis of accounting prescribed or permitted by the Oklahoma State Depariment of Education
noted above. The amount that should be recorded in the general fixed asset account group is not known.
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Burlington Schoot District #i-1

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As descriibed in Note 1 to the financial statements, to meet the financial reporting requirements of the Oklahoma State
Department of Education, the financial statements are prepared by the District on the basis of the financial reporting regulations
prescribed or permitted by the Oklahoma State Department of Education, which is a basis of accounting other than accounting
principtes generally accepted in the United States of America. The effects on the financial statements of the variances between
the regulatory basis of accounting described in Note 1 and accounting principles generally accepted in the United States of
America, although not reasonably determinable, are presumed to be material and pervasive.

Responsibilities of Management for the Financial Statements

Management is responsibie for the preparation and fair presentation of these financial statements in accordance with the
financial reporting regulations prescribed or permitted by the Oklahoma State Department of Education as described in Note 1, to
meet the financial reporting requirements of the State of Oklahoma; this includes determining that the regulatory basis of
accounting is an acceptable basis for the preparation of the financial statements in the circumstances. Management is also
responsible for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considerad in
the aggregate, that raise substantial doubt about the District's ability to continue as a going concern for twelve months beyond
the financial statement date, including any currently known information that may raise substantial doubt shortly thereafter,

Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial slatements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinions. Reasonable assurance
is a high fevel of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards and Govermment Auditing Standards will always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resuiting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional cmissions, misrepresentations, or the override of internal control. Misstatements
are considered material if there is a substantial likelihood thaf, individually or in aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.

in performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive fo those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

s Obtain an understanding of internal control relevant fo the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Burlington

School District #-1, Alfalfa County, Oklahoma's internal control. Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

»  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about the Districl's abilily fo continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, significant audit findings, and certain internal control-retated matters that we identified during the audit.
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Other Supplementary Information

Qur audit was conducted for the purpose of forming opinions on the fund type and account group financial statements-regulatory
basis that collectively comprise the Disfricl's basic financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to prepare the combined financial
statements-regulatory basis. The information has been subjected to the audifing procedure applied in the audit of the fund type
and account group financial statements within the combined financial statements-regulatory basis and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, except for the financial
statements being prepared in compliance with regulatory basis as prescribed by the Oklahoma State Department of Education
as discussed in Note 1, the combining financial statements-regulatory basis and the other supplementary information and
schedule of expenditures of federal awards are fairly stated, in ail material respects, in relation to the combined financial
statements-regulatory basis as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Audifing Standards, we have also issued our report daled March 26, 2024, on our consideration
of the District's internal confrol over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, and other matters. The purpose of that report is solely to describe the scope of
our testing of internal control over financial reporting and compliance and the results of that testing, and not fo provide an opinion
on the effectiveness of Burlington School District #1-1, Alfalfa County, Oklahoma's infernal confrol over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Governmenf Auditing Standards in
considering the District's internal control over financial reporting and compliance.

S & & OFPre & Aacociates, PLLE

S & B CPAs & Associates, PLLC
March 26, 2024
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Burlington School District #i-1, Alfalfa County
Combined Statement of Revenues Coffected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - All Governmental Fund Types

For the Year Ended June 30, 2023

EXHIBIT B
Totals
{Memorandum
Governmental Fund Types Only)
Special Debt Capital June 30,
Revenue Collected: General Revenue Service Projecis 2023
Local Sources $ 1,166,511 § 224,476 % (5,549) 0% 1,385,437
Intermediate Sources 77,995 0 0 0 77,995
State Sources 1,107,072 7,853 0 Q 1,114,825
Federal Sources 174,105 60,127 0 0 234,233
Non-Revenue Receipts 1,926 0 287 0 2,213
Total Revenue Colfected 4 $ 2527609 % 292,456 $ {5,263) § 0% 2,814 803
Expenditures Paid:
Instruction % 1524399 § 0% 0% 0% 1,524,399
Support Services 1,405,048 67,391 0 0 1,472,440
Operation of Nan-Instructional Services 215,362 97,859 0 0 313,221
Facilities Acquisition and Construction 54,257 38,640 0 376,223 469,120
Other Qutlays 1,926 0 0 0 1,926
Other Uses 0 o 0 0 0
Repaymaents 0 &) 0 0 0
Interest Paid on Warrants and Bank Charges 1] o 0 0 0
Debt Service:
Principal Retirement 0 0 0 0 0
Interest and Fiscal Agent Fees 0 0 0 0 0
Total Expendifures Paid $ 3,200,083 & 203,880 % 0% 376,223 % 3,781,107
Excess of Revenues Collected Over (Under}
Expendifures Paid Before Adjustments fo
Prior Year Encumbrances $ {673,384} $ 88,566 $ {5,263) $ (376,223) % {966,304)
Adjustments to Prior Year Encumbrances  § 20,288 $ 0% 0% 0% 0
Other Financing Sources (Uses):
Estopped Warrants $ 0% 03 0% 0% 0
Bond Proceeds 0 0 0] 610,000 610,000
Transfers In 168,820 19,897 8] 0 188,717
Transfers Out 0 0 0 0 0
Toial Other Financing Sources {Uses) $ 168,820 $ 19,887 $ 0% 610,000 $ 798,717
Excess (Deficiency) of Revenue Collected
Over Expenditures Paid and Other Financing
Sources (Uses) $ (4B4,275) $ 108,463 $ (5,263) § 233,777 § {147,298)
Fund Balance - Beginning of Year 2,434,605 686,004 74,336 81,213 3,276,248
Fund Balance - End of Year 3 1,850,330 § 794557 % 69,073 $ 314,880 % 3,128,950

The notes to the financial statements are an integral part of this statement.

8




‘JUBWSE)S SILE Jo Led (2168l Ug ale SUDWISIES [eioUeuy sy} o} sajou ay ]

£/0'69 $ 0 $ 0 & 166'%6.  $ 0 $ 0 g pee'oss’E $ 0 $ 0 g
9ee'ws 9EE'F/ ocE'v/ +60'989 $60'089 +60'989 S09'PER'E SO9PER' G09EP'T
(ege's) ¢ (9eg'vs) $ {9ge'vs) $ cov'gol  $ (b60'9RS)  $ (#BO'0BY) & (siz'very 6 (coo'ver'e) ¢ (Goo'ver'E) $
0 ] $ 0 $ 168'61 $ 0 $0 $ 029'891 $ (ogg) $ (0eg) $
0 0 0 0 (oce) (ogE)
268'61 0 0 02e'8sl 0 0
% % % Q %0 30 ¢ K] $0 $0 $
$ 3 $ ¢ $0 $ 0 & 8202 $0 $0 g
{egz'c} $ (oeE'v) $ (oeevl) $ 905'88 ¢ (pe0'989) ¢ (pS0'0S9) ¢ {pee'csa) ¢ (ci2'ver'c) $(6i2'vev'e) &
0 ¢ 9ee’v. $ OEEVZ g 063'€0Z § 008'GeRe ¢ 00B'GE6 % £€65'002'c ¢ L6LLLB'Y $ 16416 %
0 0 0 0 0 0 0 0 6
0 0 0 0 0 0 0 0 o
0 0 0 o 0 0 0 0 0
0 9eE'vs 9ee'rs 0 0 o azs's £oF gor
0 ] 0 0¥9'8¢ 0 0 LST'FE 6 ¥6
0 0 0 658'L6 1zl'est 1251 sl 10.'66¢2 10.'662
0 0 0 L6E'19 68.0'Z€8 6/0'2e8 8¥0's0r'L ¥rL'OLO'E #rL'010'C
0 $ 0 $0 $ ] $0 $0 $ 668'P2ZS'L  § 6bFO09'z ¢ 6¥F'O09C B
(£9z's) ¢ 0 30 $ oer'zez ¢ ooL'é6 & oolesz § 509'225'c § ZZG'eBr'c § Zos'eebe %
/82 i} 0 0 0 0 azs't 0 0
0 0 0 2Z1'09 002'€8 00.2'c8 S0L'¥LL 000'2S C0G'ES
0 0 0 £68'2 £08's 008'8 TI0Y0L') 6E.'788 BE2'¥88
0 0 0 ¢ o) o S66°LL 00L'08 001'06
(6¥5'G) $0 $0 $ o/¥'vZz  § 902'/02  § sozi0e % LEG'99L'L  $ £8O'9SP'L ¢ £99'95¥'L 3
lemoy 3ebpng 3ebpng lemoy jobipng jshpng 1enoy . j8bipng jabpng
1eulq leuiBLO jeuly [euBLIQ reurd reulbuo
pun. 8288 19501 | ] Spun4 anusAay |epadg ] pun4 |BIsuany _
o LIgHX3

£202 ‘0€ aunf papUY JedA Ayl 405
sadAj pun [ejusiiuiancs papebpng - siseg Alojeinbay - jemay pue 1abpng
saoueieg pun4 Ul sabueyy pue ‘pred sainypuadxg ‘papssfjog sanusAdy JO JUSLIDIRIS PALIGIOD)
Muno) ejeyy ‘L Jo1ISIJ [00YIS uolbUIINg

Jeay jo pu3 - aouejed pund
Jea/ jo Buuubeg - eauefeg pund

(sasn) senog
Buraugui4 J8LQ PUB Pled Seripusdxg 18AC
pajosyjor) enueAsy Jo (Aausiyeg) sseoxg

(sasn)) ssounos Buolell] 18O [E10L
IO SI9)sURIY
U] siaysuel ]
sueLep paddoysy
x(sasn)) sesunog Bupueulq 18430

SaouBIGUNSUT JBa ] 10ld 0} sjuawsnipy

SSOURIQUINIUT JB3A 101
0] SJUBUSHDY 8104ag Pled saimipuadxg
(1pury} JBAD PAJISBI0D SANUBASY JO §S60XT

pied saimiptadxg 12jof
safiieyn yueg PUE SJUBLEAA UO DIB 1Sal89U]
sawiedsy
sasf) 1B
sARINQ B0
uoponiisucy) pue ucpisinboy son|jioed
SS01AISS [BUOLONISUI-UON Jo uonersdQ
saoag Hoddng
uononsu|
:pled saunppusdxy

PONGJI0D BhUBABY 10
sidisnay snuasey-UoN
$801N0g |Bjapad
s80In0g SBIS
S30IN0G TIEIpSIEU)
$83Jn0g (8007

:pajoe)jon anusAdy



BURLINGTON SCHOOL DISTRICT #1-1
ALFALFA COUNTY — OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

1. Significant Accounting Policies

The financial statements of the Burlington School District #-1 have been prepared in conformity with another comprehensive
basis of accounting required by Cklahoma Statutes. The more significant of the Distiict's accounting policies are described
below.

A. Reporling Entity

The District is a corporate body for public purposes created under Title 70 of the Oklahoma Statutes and accordingly is a
separate entily for operating and financial reporting purposes. The District is part of the public school system of Oklahoma under
the general direction and controt of the State Board of Education and is financially dependent on State of Oklahoma support.
The general operating authority for the public schoal system is the Oklahoma School Code contained in Title 70, Cklahoma
Stafutes.

The governing body of the District is the Board of Education composed of efected members. The appointed superintendent is
the executive officer of the District.

In evaluating how to define the District, for financial reporting purposes, management has considered all potential component
units. The decision to include a potential component unit in the reporting entity was made by applying the criteria established by
the Governmental Accounting Standards Board (GASB). The basic - but not the only - criterion for including a polential
component unit within the reporting entity is the governing body's oversight responsibility, especially financial interdependency.
A second criterion used in evaluating potentiat component units is the scope of public service. A third criterion used to evaluate
potential component units for inclusion or exclusion from the reporting entity is the existence of special financing relationships,
regardless of whelher the District is able to exercise oversight responsibilities. Based upon the application of these criteria, there
are no potential component units included in the District's reporting entity.

B. Fund Accounting

The District uses funds and account groups fo report on its financial position and the results of its operations. Fund accounting is
designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain district
functions or activities,

A fund s a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial
reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because
they do not directly affect net expendable available financial resources.

Funds are classified into two categories: governmental and fiduciary. Each category, in turn, is divided into separate "fund types".

Fund Description
The following funds are utilized by the Burlington School District #-1.

Governmental Fund Types - Fiduciary Fund Types -
Generat Fund Agency Fund

Special Revenue Funds

Debt Service Fund

Capital Project Fund
10



BURLINGTON SCHOOL DISTRICT #1-1
ALFALFA COUNTY - OKLAHOMA
SULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

Governmental Fund Types

Governmental funds are used to account for all or most of a government's general activities, including the collection and
disbursement of ear-marked monies (special revenue funds), the acquisition or construction of general fixed assets (capital
projects funds), and the servicing of general long-term debt (debt service funds).

General Fund - The General Fund is used to account for all financial transactions except those required to be accounted for in
another fund. Major revenue sources include state and local property taxes and state funding under the Foundation and
Incentive Aid Program. Expenditures include all costs associated with the daily operations of the schools except for programs
funded for building repairs and mainfenance, school construction and debt service on honds and other long-ferm debt. The
general fund includes federal and state restricted monies that must be expended for specific programs which includes the Child
Nutrition Program.

Special Revenue Funds - The Special Revenue Funds are the District's Building Fund and Child Nutrition Fund. The Building
Fund consists of monies derived from property taxes levied for the purpose of erecting, remodeling, or repairing buildings and for
purchasing furniture and equipment. The Child Nufrition Fund derives monies from the sale of foods and federal and state
program reimbursements. Expenditures include costs associated with the daily operations of the District's nutrition program.

Debt Service Fund - The Debt Service Fund is the District's Sinking Fund and is used to account for the accumulation of financial
resources for the payment of general long-term debt principle, interest and related costs. The primary revenue sources are local
properly taxes levied specifically for debt service and interest earnings from temporary invesiments.

Capital Project Funds - The Capital Project Funds are the District’s Bond Funds and are used to account for the proceeds of
bond sales to be used exclusively for acquiring school sites, constructing, and equipping new schaol facilities, rencvating existing
facilities, and acquiring transportation equipment.

Fiduciary Fund Types

Fiduciary Funds are used to account for assets held on behalf of outside parties, including other governments, or on behalf of
other funds within the Disfrict. When these assets are held under the terms of a formal trust agreement, either a nonexpendable
trust fund or an expendable trust fund is used. The terms “nonexpendable” and “expendable” refer to whether or not the District
is under an obligation fo maintain the frust principal. Agency funds generally are used fo account for assets that the District
holds on behalf of others as their agent and do not involve measurement of results of operations.

Agency Fund - The Agency Fund is the school Activity Fund which is used to account for monies collected principally through
fundraising efforts of the students and District-sponsored groups. The administration is responsible, under the authority of the
Board, for collecting, dishursing, and accounting for these activity funds. The schook Activity Funds can include money which is
received from the sale of focds through a school Lunch Fund,

Memorandum Only - Total Column

The total column on the general-purpose financial statements is captioned “memorandum only” to indicate that it is presented
only to facilitate financial analysis. Data in this column does not present financial position, results of operations or cash flows in
conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Inter-fund
eliminations have not been made in the aggregation of this data.

11



BURLINGTON SCHOOL DISTRICT #i-1
ALFALFA COUNTY — OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

C. Basis of Accounting and Presentation

The District prepares its financial statements in a presentation format that is prescribed by the Oklahoma State Department of
Education (OSDE). This format is essentially the generally accepted form of presentation used by State and focal governments
prior to the effective date of GASB Statement No. 34, Basic Financial Statements-Management’s Biscussion and Analysis-for
State and Local Governments. This formal significantly differs from that required by GASB 34.

The basic financial statements are essenlially prepared on a basis of cash recsipts and dishursements medified as required by
the regulations of the Oklahoma State Department of Education as follows:

* Encumbrances represenied by purchase orders, conlracts, and other commitments
for the expenditure of monies and are recorded as expenditures when approved.

* Investments and inventories are recorded as assets when purchased.

* Capital assels in proprietary funds are recorded when acquired and depreciated
over their useful lives.

* Warrants payable are recorded as liabilities when issued.

* Long-term debt is recorded when incurred,

* Accrued compensated absences are recorded as an expenditure and liability when
the obligation is incurred.

This regulatory basis of accounting differs from accounting principles generally accepted in the United States of America, which
requires revenues to be recognized when they become available and measurable, or when they are earned, and expenditures or
expenses fo be recognized when the related liabilities are incurred for governmental fund types; and, when revenues are earned,
and liabilittes are incurred for proprietary fund types and trust funds.

D. Budgets and Budgetary Accounting

The District is required by state law to prepare an annual budget. A preliminary budget must be submitted fo the Board of
Education by December 31 for the fiscal year beginning the following Jduly 1. If the preliminary budget requires an additional levy,
the District must hold an election on the first Tuesday in February to approve the levy. If the preliminary budget does not require
an additional levy, it becomes the legal budget. If an election is held and the taxes are approved, then the preliminary budget
becomes the legal budget. If voters reject the additional taxes, the District must adopt a budget within the approved tax rate.

Abudget is legally adopted by the Board of Education for the General Fund, Special Revenue Funds, and Debt Service Fund
that includes revenues and expenditures.

Encumbrances represent commitments related to unperformed contracts for goods or services. Encumbrance accounting--under
which purchase orders and other commitments of resources are recorded as expenditures of the applicable fund - is ufilized in alf
governmental funds of the District.

The unencumbered balance of current fiscal year appropriations and the unexpended reserve appropriations of the previous
fiscal year are lapsed and become a part of the beginning fund balance for the succeeding fiscal ysar.
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BURLINGTON SCHOOL DISTRICT #1-1
ALFALFA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

E. Use of Estimates

The preparation of financial statements in conformity with the regulatory basis of accounting requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporfing period.
Accordingly, actual results could differ from those estimates.

F. Assets, Liabilities and Fund Equity

Cash, Cash Equivalents and Invesiments

All monies which are not invested in Certificate of Deposits or United States Treasury Funds are maintained in NOW Checking
Accounts or Savings Accounts.

Inventories
The value of consumable inventories at June 30, 2023 is not material fo the financial statements.

Fixed Assets and Property, Plant and Equipment

Property and equipment purchases are recorded as capital outlays in the accompanying statements of revenues, expenditures
and changes in fund balances. The District does not maintain complete financial records of capital assets purchased which
would include depreciation schedules; therefore, a General Fixed Asset Group of Accounts is not presented.

Compensated Absences

The Disfrict has elected not to present a liability for compensated absences.

Operating Leases

The District has elected not to present a liability for operating leases. All operating leases contain a mutual rafification clause for
both parties; therefore, the District does not consider the obligation to be for a period extending beyond the current fiscal year.

Long-Term Debt

Long-term debt is recognized as a liability of a governmental fund when due, or when resources have been accumulated in the
debt service fund for payment early in the following year. For other long-term obligations, only that portion expected to be
financed from expendable avaitable financial resources is reported as a fund Hability of a governmental fund. The remaining
portion of such obligations is reported in the general long-term debt account group. Long-term liabilities expected to be financed
from proprietary fund operations are accounted for in those funds.

General Long-Term Debt

State statutes prohibit the District from becoming indebted in an amount exceeding the revenue to be received for any fiscal year
without approval by the District’s voters. Bond issues have been approved by the volers and issued by the Disfrict for various
capital improvements. These bonds are required o be fully paid serially within 25 years from the date of issue. General long-
term debt of the District consists of bonds payable. Debt service requirements for bonds are payable solely from fund balance
and fulure revenues of the debt service fund.
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BURLINGTON SCHCOL DISTRICT #-1
ALFALFA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES 7O COMBINED FINANGIAL STATEMENTS

Generat Long-Term Debt

a.) A principal and interest repayment schedule of the outstanding general obligation bond issues at
June 30, 2023 set forth below:

$610,000.00 Building Bonds of 2022

Payment

Date Principal Rate Interest Total
1JUL 23 $ 0.00 $21,045.00 $ 21,045.00
1 JUL 24 610,000.00 3.450% 21.045.00 631,045.00

$610,000.00 $ 42,090.00 $ 652,090.00

b} The District entered into a Ground Lease purchase agreement with Alfalfa County Educational Facilities Authority, as
Lessee, on November 1, 2022. The lease purchase was for the amount of $9,774,787.50 and is for a term of ten (10) years with
semi-annual paymenis. Final payment to be made September 1, 2033 This lease has been issued for the renovating and
remodeling of school buildings, acquiring school furniture, fixtures and equipment and acquiring and improving schoof sites of the
Burlington Public School District to the benefit of the Lessor. This lease contains a clause which gives the District the ability to
terminale the lease agreement at the end of each fiscal year.

Principal Amount $9,774,787.50
Payments to 6/30/23 1,500.00
Balance Qutstanding $9,773,287.50
Amortization Schedule
Payment No. Date Lease Payment Rent Due Total Payment
Lease 11/01/2022

1 03/01/2023 $ 0.00 $1,500.00 $ 1,500.00

2 09/01/2023 1,231,875.00 1,600.00  1,233,375.00

3 03/01/2024 1,500.00 1,500.00

4 0910172024 1,500.00 1,500.00

5 03/01/2025 1,500.00 1,500.00

] 09/01/2025 1,320,948.00 150000  1,322,448.00

7 03/01/2026 1,500.00 1,500.00

8 09/01/2026 1,500.00 1,500.00

9 0310172027 1,500.00 1,500.00

10 0910172027 1,410,021.00 1,500.00  1,411,521.00

11 03/01/2028 1,500.00 1,500.00

12 09/01/2028 1,500.00 1,500.00

13 03/01/2029 1,500.00 1,500.00

14 09/01/2029 1,508,991.00 1,500.00  1,510,491.00

15 03/01/2030 1,500.00 1,500.00

18 09/01/2030 1,500.00 1,500.00

17 03/01/2031 1,500.00 1,500.00

18 09/01/2031 1,617,858.00 1,600.00  1,619,358.00

19 03/01/2032 1,500.00 1,500.00

20 (09/01/2032 1,500.00 1,500.00

21 03101/2033 1,500.00 1,500.00

22 09/01/2033 2,652,094.50 1,500.00  2,653,594.50

Grand Totals $9,741,787.50 $33,000.00 $9,774,787.50
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BURLINGTCN SCHOOL DISTRICT #I-1
ALFALFA COUNTY — OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

Cash Fund Balance

Cash fund balance represents the funds not encumbered by purchase arder, legal contracts, and outstanding warrants.

Safeguard of Deposits and Investments

The District's investments policies are governed by state statute. Permissible investments include direct obligations of the United
States Government and Agencies; cerfificates of deposit of savings and loan associations, and bank and trust companies; and
savings accounts or savings cerlificates of savings and loan associations, and trust companies. Callateral is required for demand
deposits and certificates of deposit for all amounts not covered by federal deposit insurance. The District Treasurer is
responsible for maintaining adequate coverage of all funds on deposit through securily pledges approved by the Treasurer of the
State of Oklahoma.

Deposits_and Investments - Custodian Credit Risk - The District's cash deposits and investments at June 30, 2023, were
completely insured or collateralized by federal deposit insurance, direct obligations of the U.S. Government, or securities held by
the Disfrict or by its agent in the District's name. The District's cash deposits and investments at June 30, 2023 are classified in
the following categories:

(A}  Insured by Federal Deposit Insurance.

{B) Collateralized with securities held by the pledging financial institution’s trust department or agent in the District's
name.

{C}  Uncollaterafized.

Category
BANK
A (B) (C) BALANCE
Cash and cash equivalents $ 348,148.51 $37760872 § 0.00 $725,757.23
Investments 0.00 0.00 0.00 0.00
Total $ 348 148.51 $377,60872 $__ 0.0 $725757.23

G. Revenus, Expenses and Expenditures

Slate Revenues

Revenues from state sources for cuirent operations are primarily governed by the state aid formula under the provisions of
Article XVIII, Title 70, Oklahoma Stafutes, The State Board of Education administers the allocation of state aid funds to school
districts based on information accumulated from the districts. After review and verification of reports and supporting
documentation, the State Department of Education may adjust subsequent fiscal period aflocations of money for prior year efrors
disciosed by review. Normally, such adjustments are treated as reductions or additions of revenue of the year when the
adjustment is made.

The District receives revenue from the state to administer certain categorical educational programs. State Board of Education
rules require that revenue ear-marked for these programs be expended only for the program for which the money is provided and
require that the money not expended as of the close of the fiscal year be carried forward into the following year to be expended
for the same categorical program. The State Department of Educalion requires that calegorical educational program revenues
be accounted for in the general fund.
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BURLINGTON SCHOOL DISTRICT #I-1
ALFALFA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

Property Tax Revenue

The District is authorized by state law to levy property taxes which consists of ad valorem taxes on real and personal property
within the Disirict. The County Assessor, Lipon receipt of the certification of tax levies from the county excise board, extends the
tax levies on the tax rolt for submission to the county treasurer prior to October 1. The county treasurer must commence tax
collection within fifteen days of receipt of the tax rolls. The first half of the taxes are due prior to January 1. The second half is
due prior to April 1.

If the first payment is not made timely, the entire tax becomes due and payable on January 2. Second half taxes become
delinguent on April 1 of the year following the year of assessment. If not paid by the following October 1, the property is offered
for sale for the amount of faxes due. The owner has two years to redeem the property by paying the taxes and penally owed. i
at the end of two years the owner has not done se, the purchaser is issued a deed to the property.

inter-fund Transactions

Quasi-external fransactions are accounted for as revenues, expenditures, or expenses. Transactions that constitute
reimbursement o a fund for expendituresfexpenses initially made from it that are properly_applicable to another fund, are
recorded as expendituresfexpenses in the fund that is reimbursed. Any legally authorized fransfers are freated as operating
transters and are included in the results of the Government Funds. Transfers between the Agency Funds {Activity Funds) and
the Governmental Fund Types (General Fund) are shown as operating transfers into the Governmental Fund Types (General
Fund) only. No transfer is shown out from the Agency Funds as they are custodial in nature (assets equal liabiliies) and do not
involve measurement of results of operations.

2. Risk Management

Liabilities Protection Plan

The District is exposed to various risks of loss related to forts; theft of, damage to and destruction of assets; errors and
omissions; injuries to employees; or acts of God. The District purchases commercial insurance to cover these risks, including
general and auto liability, property damage, and public officials liability, Seftied claims resulting from these risks have not
exceeded the commercial insurance coverage in any of the past three fiscal years.

The School also participates in a risk pool for Workers' Compensation coverage in which there is transfer or pooling risks among
the participants of that pool. In accordance with professional standards, the District reports the required confribution to the pool,
net of refunds, as insurance expense. The risk pool is the Oklahoma Schoal Assurance group (OSAG), an organization formed
for the purpose of providing workers' compensation coverage to participating schools in the State of Oklahoma. In that capagity,
OSAG is responsibie for providing loss control services and certain fiscal activities, including obtaining contract arrangements for
the underwriting, excess insurance agreements, claims processing, and legal defense for any and alf claims submitted fo them
during the plan year. As a member of OSAG, the District is required to pay fees set by OSAG according to an established
payment schedule. A portion of the fees paid by the District goes into a loss fund for the District. The fee for the foss fund is
calculated by projecting losses based on the District's losses for the last five years. OSAG provides coverage in the excess of
the Loss Fund so the District's liability for claim loss is limited to the balance of the loss fund. If the District does not use their
loss fund in three years, it is returned ta them with no interest.

The Dislrict is also a member of the Oklahoma Public School Unemployment Compensation Program. In this program, the
District is required fo make a deposit based on past experience for potential unemployment claims. The funds for each District
are kept separate. The money contributed by each District does not earn inferest and is fully insured. If the District has claims in
excess of the amount of their account, they would be liable for the excess.
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BURLINGTON SCHOOL. DISTRICT #1-1
ALFALFA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

Surety Bonds

Steve Blasingame, is designated as the official School District Treasurer, was bonded with Western Surety Company, in the
amount of $100,000.00. The bond number is 72245299, dated through February 21, 2025 and renews annually.

Brook Keast, is designated as the official School District Treasurer, was bonded with Western Surety Company, in the amount of
$100,000.00. The bond number is 72382773, dated July 2021 to July 2023 and renews annually.

Brent Rousey, Superintendent, was bonded with Western Surety Company, in the amount of $100,000.00. The bond number is
7276093, dated July 2022 fo July 2023 and renews annually.

The District Maintains a Public Official Name Schedute Bond with Western Surety Company in the amount of $5,000.00 each
position. The bond number is 18301902, dated January 1, 2022 to January 1, 2023 and renews annually.

The positions covered are as follows:

Brent Rousey - School Superintendent $5,000.00
Alternate Activity Fund Custodian $5,000.00
Authorized Receiving Agent $5,000.00
Gerrett Spears - Alternate Activity Fund Custodian $5,000.00
Authorized Receiving Agent $5,000.00
Brook Keast - Lunch Fund Custodian $5,000.00
Alternate Activity Fund Custodian $5,000.00
Minutes/Encumbrance Clerk $5,000.00
Authorized Receiving Agent $5,000.00
Catrie Dotson - Activity Fund Custodian $5,000.00
Alternate Minutes/Encumbrance Clerk  $5,000.00
Authorized Receiving Agent $5,000.00
Alternate Lunch Fund Custodian $5,000.00
Rhonda Pinkston- Authorized Receiving Agent $5,000.00
Jennifer Heatherman-  Authorized Receiving Agent $5,000.00

3. Employee Refirement System

The District participates in the state-administered Oklahoma Teachers’ Retirement System (the “System™), which is a cost-
sharing, multiple-employer public employee refirement system (PERS). Under the System, contributions are made by the
District, the State of Oklahoma, and the participating employees. Participation is required for alf teachers and other certified
employees and is optional for all other regular employees of public educational instifutions who work af least 20 hours per week.
A participant’s date of membership is the date the first contribution is made to the System.

The System is administered by a board of trustees which acts as a fiduciary for investing the funds and governing the
administration of the System. The District has no responsibility or authosity for the operation and administration of the System nor
has it any liability, except for the current contribution requirements.

A participant with 5 years of creditable service may retire with a normal retirement aflowance af the age of sixly-two or with
reduced benefits as early as age fifty-five. The normal retirement aflowance paid monthly for life and then fo beneficiaries, if
certain options are exercised, equals two percent of the average of the highest three earning years of contributory service
multiptied by the number of years of credited service. A participant leaving employment before attaining refirement age, but
completing ten years of service, may elect to vest his accumulated contributions and defer receipt of a retirement annuity untit a
later date. When a participant dies in active service and has completed ten years of credited service, the beneficiary is entifled to
a death benefit of $18,000.00, and the surviving spouse may, in lieu of the death benefit, slect fo receive, subject to the surviving
spousal options, the participant's retirement benefits accrued at the fime of death.
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BURLINGTON SCHOOL DISTRICT #i-1
ALFALFA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

NOTES TO COMBINED FINANCIAL STATEMENTS

The contribution rates for the District and its employees, which are not aciuarially determined, are established by statute and
applied to the employee’s earnings, plus employer-paid fringe benefits. The District is required by statute to contribute 9.5% of
applicable compensation for the year ended June 30, 2023. An additional 8% of compensation is required for federal grants. The
District is allowed by the Oklahoma Teachers Retirement System to make the required confributions on behalf of the participating
members. The required contribution for participating member is 7% up to a maximum compensation level.

The total confributions for employees of Burlington School District #1-1 covered by the System for the year 2023, 2022 and 2021
were $272,444.91, $271,060.77 and $264,336.32, respectively.

The pension benefit obligation is a standardized disclosure measure of the present value of pension benefits. This pension
valuation method reflects the present value of estimated pension benefits that will be paid in the future years as a result of
employee services performed fo date and is adjusted for the effect of projected salary increases. There are no actuarial
valuations performed on individual school districts.

The Oklahoma Teacher Retirement System issues a publicly available financial report that includes financial statements and
required supplementary information for the System. The System issues and independent financial report, financial statements,
and required supplementary information that may be obtained by writing to the Oklahoma Teachers' Retirement System, P.O.
Box 53624, Oklahoma City, OK 73152 or by calling 405-521-2387.

4. Contingencies

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor agencies. Any disallowed
claims, including amounts already collected, may constituent a liability of the applicable funds. The amount, if any, of
expenditures which may be disallowed by the grantor cannot be determined at this time although the District expects such
amounfs, if any, to be immaterial.

5. Subsequent Events

Management has evaluated subsequent events through March 26, 2024, which is the date the financial statements were
available to be issted and has determined that no additional information needs to be added to the financial statements.
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Combining Statement of Assets, Liabilities and Fund Balances

Burlingfon School District #I-1, Affalfa County

Regulatory Basis - All Special Revenue Funds

ASSETS

Cash and Cash Equivalents
Investments

Total Assels

LIABILITIES AND FUND BALANCES

Liabilities:
Warrants Payabie
Reserve for Encumbrances
Total Liabifities
Fund Balances:
Restricted

Total Fund Balances

Total Liabilities and Fund Balances

June 30, 2023
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SCHEDULE A-1
Child Total
Building Nutrition June 30,
Fund Fund 2023
784,212 53,886 838,008
0 0 0
784,212 53,886 838,098
5,034 1,592 6,626
35,886 1,020 36,916
40,830 2,612 43,541
743,282 51,274 794,557
743,282 61,274 794,657
784,212 53,886 838,008




Burfington School District #1-1, Aifalfa County
Combining Statement of Assets, Liabilities and Fund Balances
Regulatory Basis - All Capital Project Funds
June 30, 2023

SCHEDULE A-2
Building Building Total
Bond Bond June 30,
ASSETS Fund #33 Fund #34 2023
Cash and Cash Equivalents % 81,213 % 271,968 § 353,181
invesiments 0 0] Q
Total Assets 5 81,213 % 271,968 % 353,181
LIABILITIES AND FUND BALANCES
Liabilities:
Warrants Payable $ 0% 0$ 0
Reserve for Encumbrances 0 38,191 38,191
Total Liabilities $ O 38,191 § 38,191
Fund Balances:
Restricted $ 81,213 $ 233,777 % 314,990
Total Fund Balances $ 81,213 % 233,777 % 314,990
Tofal Liabilities and Fund Balances k3 81,213 § 271,968 % 353,181

20



Burlington Schaool District #1-1, Alfalfa County
Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - Special Revenue Funds

For the Year Ended June 30, 2023

Revenue Collected:
Local Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Total Revenue Colfected

Expenditures Paid:
Instruction
Support Services
Operafion of Non-instructienal Services
Facilities Acquisition and Consfruction
Other Outiays
Other Uses
Repayments
Interest Paid and Bank Charges

Tofal Expendifures Paid
Excess of Revenues Collected Over (Under}

Expenditures Paid Before Adjustments to
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warranis
Transfers In
Transfers Out
Total Other Financing Sources (Uses)
Excess (Deficiency) of Revenue Collected
Over Expenditures Paid and Other Financing
Sources (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year
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SCHEDULE B+

Child Total
Building Nutrition June 30,
Fund Fund 2023
224,419 § 57 § 224476
0 0 0
22 7,831 7,853
0 60,127 60,127
0 0 1]
224 441 $ 68,015 $ 292 456
03 0% 0
67,391 a 67,391
0 97,859 97,859
38,640 0 38,640
] 0 0
1] 0 1]
0 0 0
0 0] Q
106,031 § 97,858 § 203,890
118,410 $ {20,844) § 88,566
03 0% 0
03 G 3 0
0 19,897 19,897
0 0 0
0% 19,897 % 19,897
118,410 $ (5,947} $ 108,463
624,872 61,221 686,004
743,282 § 51274 $ 784 557




Burlington School District #1-1, Alfaifa County

Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances

Revenue Collected:
Locat Sources
intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Total Revenue Colfected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Outlays
Other Uses
Repayments
Interest Paid and Bank Charges

Total Expenditures Paid
Excess of Revenues Collected Over (Under)

Expenditures Paid Before Adjustments to
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants
Bond Proceeds
Transfers In
Transfers Qut

Total Cther Financing Sources (Uses)

Excess (Deficiency) of Revenue Collected

Over Expenditures Paid and Other Financing

Sources (Uses)
Fund Balance - Beginning of Year

Fund Balance - End of Year

Regulatory Basis - Capital Project Funds
For the Year Ended June 30, 2023

Schedule B-2

Building Building Total

Bond Bond June 30,

Fund #33 Fund #34 2023
$ ] 0§ 0
0 0 0
0 0 0
] 0 0
0 0 0
$ 0 0% 0
$ 0 0% 0
0 0 0
0 0 0
0 376,223 376,223
0 0 0
o 0 0
0 0 o
0 0 [
$ 0 376,223 § 376,223
S 0 (376,223) § (376,223}
$ 0 03 0
3 0 03 0
0 610,000 610,000
0 0 0
0 0 0
% 0 610,000 % 610,000
$ 0 233777 % 233,777
81,213 0 81,213
3 81,213 233,777 % 314,990
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DEPOSITORY

CASH

TOTAL DEPCSITORY

FUND

LEDGER BALANCE
ADD: 2022-23 OUTSTANDING

TOTAL FUND BALANCE

BURLINTON SCHOOL DISTRICT #I-1 SCHEDULE D-2
ALFALFA COUNTY - OKLAHC
COMBINING STATEMENT OF ASSETS, LIABILITIES AND
FUND EQUITY - REGULATORY BASIS - FIDUCIARY FUND
07/01/22 TO 06/30/23

DETAIL TOTALS
$98,148.51
$98,148.51
$95,739.90
$2,408.61
398,148.51
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S & B @PH's & sosscintes, PLLL
302 Moith Tudependence, Suite 103
Euid, Oblatboma 73701
580- 265 - $651

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Board of Education
Burlington School District #1-1
Alfalfa County, Oklahoma

We have audited, in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Compfroller General of the United
States, the accompanying fund type and account group financial statements, regulatory basis, of Burlington School District #1-1,
Alfalfa County, Oklahoma, (the District) as listed in the Table of Contents, as of and for the year ended June 30, 2023, and the
related notes to the financial statements, which collectively comprise the District's combined financial statements, and have
issued our report thereon dated March 26, 2024, which was adverse with respect to the presentation of the financial statements
in conformity with the accounfing principles generally accepted in the United Slates because the presentation followed the
regulatory basis of accounfing for Oklahoma school districts and did not conform to the presentation requirements of the
Govarnmental Accounting Standards Board. However, our report was qualified for the omission of general fixed asset account
groups with respect to the presentation of financial statements on the regulatory basis of accounting authorized by the Oklahoma
State Board of Education.

internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal conirol over financial
reporting (internal conirof} as a basis for designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
District's internal control. Accordingly, we do not express an opinion on the effectiveness of the District's infernal control,

A deficiency in internal controt exists when the design or operation of a control does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or defect and correct misstatements on a timely basis. A
material weakness is a deficiency, or a combination of deficiencies, in internal control such that there is a reasonable possibility
that a material misstatement of the District's financial statements will not be prevented, or detected and corrected on a timely
basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Qur consideration of internal controf was for the limited purpose described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in infernal conirol that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.
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INTERNAL CONTROL/COMPLIANCE REPORT
Butfington School District #l-1

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of faws, regulations, contracts, and grant agreements, noncompliance
with which coufd have a direct and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do nof express such an opinion. The results of our tests
disclosed ne instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal confral and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of Burlington School District #I-1, Affalfa County, Oklahoma's internal
control or on compliance. This report is an integral part of an audit performed in accordance with Government Audiling Standards

in considering the District's internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

S & B P & Asaciates, PLLE

3 & B CPAs & Associafes, PLLC
March 26, 2024
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BURLINGTON SCHOOL DISTRICT #-1
ALFALFA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

SCHEDULE OF FINDINGS

Seclion 1 — Summary of Auditor's Resulis

None Reported
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Mone Reported

BURLINGTON SCHOOL DISTRICT #I-1
ALFALFA COUNTY - OKLAHOMA
JULY 1, 2022 TC JUNE 30, 2023

BISPOSITION OF PRIOR YEAR FINDINGS

JUNE 30, 2023
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BURLINGTON SCHOOL DISTRICT #1-1
ALFALFA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

CURRENT YEAR AUDIT EXCEPTIONS AND RECOMENDATIONS

None Reported
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BURLINGTON SCHOOL DISTRICT #I-1
ALFALFA COUNTY - OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

PRIOR YEAR AUDIT EXCEPTIONS AND RECOMENDATIONS

All prior year audit exceptions have since been resolved unless they are presented in the current year audit exceptions and
recommendations foliowed by “A similar exception was presented in the previous year's audit reporf’.
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BURLINGTON SCHOOL DISTRICT #1-1
ALFALFA COUNTY — OKLAHOMA
JULY 1, 2022 TO JUNE 30, 2023

STATE OF OKLAHOMA )

)
COUNTY OF GARFIELD )

The undersigned auditing firm of lawful age, being first duly sworn on oath says that said firm had in full force and effect Accountant'
Professional Liability Insurance in accordance with the “Oklahoma Public School Audit Law” at the time of the audit contract and
during the entire audit engagement with the Burlington School District #I-1, Alfalfa County, Cklahoma, for the audit year 2022-2023.

S & B CPAs & Associates, PLLC
Auditing Firm

By. S & B (P & rfssociates, PLLL
Subscribed and sworn to before me thi A/ day of 7 /[ // 1/) /‘Z/ !’ 2024,

- .
i A’}UJW? iy ‘/4/5 ?’z@

Notary Public

My Commission Expires December 6, 2027

“||||I'l|,‘

TTTTITILAN
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