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S & B (P & Associates, PLLL
302 Horth Tudependence, Suite 103
Enid, Oblatioma 75701
S580-265- 5651

INDEPENDENT AUDITOR'S REPORT

The Honorable Board of Education
Choctaw/Nicoma Park School District #1-4
Oklahoma County, Oklahoma

Report on the Audit of Financial Statements

Opinions

We have audited the accompanying combined fund type and account group financial statements-regulatory basis of the
Choctaw/Nicoma Park School District #I-4, Oklahoma County, Oklahoma, (the District) as of and for the year ended June 30,
2024, and the related notes fo the financial statements, which collectively comprise the District's basic financial statements, as
listed in the table of contents.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects of the matier described in the “Basis for Qualified Opinion on Regulatory Basis of
Accounting” paragraph, the combined financial statements referred to above present fairy, in all material respects, the assets,
liabilities and fund balances arising from regutatory basis transactions of each fund type and account group of the District, as of
June 30, 2024, and the revenues collected and expenditures paid and encumbered for the year then ended, on the regulatory
basis of accounting described in Note 1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the "Basis for Adverse Opinion on U.S. Generally Accepted
Accounting Principles” paragraphs, the financial statements referred to above do not present fairly, in accordance with
accounting principles generally accepted in the United States of America, the financial position of the District as of June 30,
2024, or the revenues, expenses, and changes in net position and, where applicable, cash flows thereof for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Our responsibilities under those standards are further described in the "Auditor's Responsibilities for the Audit of
the Financial Statements” section of our report. We are required to be independent of the District and fo meet our oiher ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is suficient and appropriate to provide a basis for our adverse and qualified audit opinions.

Basis for Qualified Opinion on Regulatory Basis of Accounting

As discussed in Note 1, the financial statements referred to above do not include the general fixed asset account group, which is
a departure from the regulatory basis of accounting prescribed or permitted by the Oklahoma State Department of Education
noted above. The amount that should be recorded in the general fixed asset account group is not known.



independent Auditor's Report
Choctaw/Nicoma Park School District #l-4

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 to the financial statements, fo meet the financial reporting requirements of the Oklahoma Stafe
Department of Educafion, the financial statements are prepared by the District on the basis of the financial reporting regulations
prescribed or permitted by the Oklahoma State Department of Education, which is a basis of accounting other than accounting
principles generally accepted in the United States of America. The effects on the financial statements of the variances between
the regulatory basis of accounting described in Note 1 and accounting pringiples generally accepted in the United States of
America, although not reasonably determinable, are presumed fo be material and pervasive,

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
financial reporting regulations prescribed or permitted by the Okizhoma State Depariment of Education as described in Note 1, to
meet the financial reporting requirements of the State of Oklahoma; this includes determining that the regulatory basis of
accounting is an acceptable basis for the preparation of the financial statements in the circumstances. Management is also
responsible for the design, implementation, and mainienance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is required fo evaluate whether there are conditions or events, considered in
the aggregate, that raise substantial doubt about the District's ability fo continue as a going concern for twelve months beyond
the financial statement date, including any currently known information that may raise substantial doubt shortly thereafter.

Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstaternent, whether due to fraud or error, and to issue an auditor’s report that includes our opinions, Reasonable assurance
is & high level of assurance but is not absolute assurance and therefore is not a guarantes that an audit conducted in accordance
with generally accepted auditing standards and Government Auditing Standards will always detect a material misstatement when
it exists. The risk of not detecting & material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements
are considered material if there is a substantial fikefihood that, individualiy or in the aggregate, they would influence the judgment
made by a reasonable user based on the financiat statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:
»  Exercise professional judgment and maintain professional skepticism throughout the audit.

= Idenfify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures including examining, on a test basis,
evidence regarding the amounis and disclosures in the financial statements.

= Obtain an understanding of internal control relevant to the audit in order fo design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Choctaw/Nicoma Park School District #-4, Oklahoma County, Oklahoma's internal control. Accordingly, no such
opinicn is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

= Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about the District's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audil, significant audit findings, and certain internal control-related matters that we identified during the audit.



Independent Auditor's Report
Choctaw/Micoma Park School District #1-4

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the fund type and account group financial statements-regulaiory
basis that collectively comprise the District's basic financial statements. The accompanying combining financial statements-
regulatory basis and the schedule of expenditures of federal awards, as required by Tiffe 2 U.S. Code of Federal Regulations
Part 200, Uniform Administrative Requirements, Cost Frinciples, and Audit Requirements for Federal Awards, as listed in the
accompanying fable of contents, are presented for purposes of additional analysis and are not a required part of the basic
financial statements. Such infermation is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the combined financial statements-regulatory basis. The information
has been subjected lo the auditing procedures applied in the audit of the fund type and account group financial statements within
the combined financial statements-regulatory basis and certain additional procedures, including comparing and reconciling such
information directly fo the underlying accounting and other records used to prepare the basic financial statements or fo the basic
financial statements themselves, and other additional procedures in accordance with audiling standards generally accepted in
the United States of America. In our opinion, except for the financial statements being prepared in compliance with regulatory
basis as prescribed by the Oklahoma State Department of Education as discussed in Note 1, the combining financial statements-
regulatory basis and the other supplementary information and the schedule of expenditures of federal awards are fairly stated, in
all material respects, in relation to the combined financial statements-regulatory basis as a whols.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated February 10, 2025, on our
consideration of the District's internal control over financial reporting and en our fests of its compliance with certain provisions of
laws, regulations, coniracts, and grant agreements, and other malters. The purpose of that report is solely to describe the scope
of our testing of internal control over financial reporting and compliance and the resulls of that tesfing, and not to provide an
opinion on the effectiveness of Chostaw/MNicoma Park School District #1-4, Okiahoma County, Oklahoma's internal contro] over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the District's internat control over financial reporting and compliance.

S & T P & +sscciates, PLLC :

S & B CPAs & Asscciates, PLLC
February 10, 2025



ASSETS

Cash and Cash Equivalents

Investments

Amounts Available in Debt Service Fund

Amounts o be Provided for Retirement
of General Long-Term Debt

Amounts to be Provided For Capitalized
Lease Agreements

Total Assets

LIABILITIES AND FUND BALANCES

Liahilities:
Warrants Payable
Reserve for Encumbrances
Due to Activity Groups
General Obligation Bonds Payable
Capitalized Lease Obligations Payable

Total Liabifities

Fund Balances:
Restricted For:
Debt Service
Capital Projects
Building Programs
Child Nutrition Programs
Insurance Programs
Unassigned

Total Fund Balances

Total Liabiliies and Fund Balances

Choctaw-Nicoma Park School District No, I-4, Okiahoma County, Oklahoma
Combined Statement of Assets, Liabilities and Fund Balances

Regulatory Basis - Aflf Fund Types and Account Groups

June 30, 2024

EXHIBIT A
Fiduciary Total
Fund Account (Memorandum
Governmental Fund Types Types Group Only)
Special Debt Capital Trust and General Long- June 30,
General Revenue Service Projects Agency Term Debt 2024
$ 10,297,452 2515389 § 3513204 § 6,207,676 1,843,392 3 0§ 24377114
0 0 0 0 0 0 a
o] 0 o] 0 ¢] 3,513,204 3,513,204
0 0 0 0 0 17,476,796 17,476,796
0 0 0 G ¢ 0 0
$ 10297452 2515389 $ 3,513,204 $ 6,207,676 1,843,392 & 20,990,000 % 45367114
S 5,515,610 168,067 S 08 0 8,098 § 035 5,691,774
215,970 286,214 0 123,485 26,089 0 651,758
0 o 0 v} 1,118,532 a 1,118,532
0 a 0 0 0 20,980,000 20,990,000
0 0 0 0 0 0 0
§ 5,731,580 454281 § 0% 123,485 1,152,719 20,990,000 5 28,452,065
$ o 0 3§ 3513204 § 0 0D % o 3% 3,513,204
¢ 0 0 6,084,192 o 0 6,084,192
0 1,306,321 0 0 0 0 1,306,321
0 0 0 0 Q 0 0
0 754,787 0 v 690,673 0 1,445,460
4,565,872 0 0 g 0 0 4,565,873
$ 4,565,873 2,061,108 § 3.513,204 § 6,084,192 690,673 § 0 $ 16,915,049
$ 10,297,452 2515389 $ 3513204 & 6,207,676 1,843,392 § 20,090,000 $ 45,367,114

The notes to the financial statements are an integral part of this statement,




Choctaw-Nicoma Park School District No, I-4, Qklahoma County, Oklahoma

Combined Statement of Revenues Collected, Expendifures Paid and Changes in Fund Balances
Reguwlatory Basis - All Governmental Fund Types

Revenue Collected;
Loczl Sources
Intermediate Sources
State Sources
Federal Sources
Mon-Revenue Receipts

Total Revenue Colfected

Expenditures Paid;
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Qutlays
Other Uses
Repayments
Interest Paid on Warrants and Bank Charges
Debt Service:
Principal Retiremant
Interest and Fiscal Agent Fees

Total Expendilures Faid
Excess of Revenues Collected Over (Under)

Expenditures Paid Before Adjustments to
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants
Bond Proceeds

Transfers [n
Transfers Out
Tolaf Other Financing Sources (Uses)
Excess (Deficiency) of Revenue Collected
Qver Expenditures Paid and Glher Financing
Sources (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year

For the Year Ended June 30, 2024

EXHIBIT B

Totals
{Memorandum

Governmental Fund Types Only)

Special Deht Capital Trust & June 30,

General Revenue Service Projects Agency 2024
11,855,803 $ 2,383,570 $ 10,644,241 336,053 § 54,802 8 25,274,648
2,268,482 1] 1] 0 a 2,268,462
30,702,191 1,406,796 0 0 0 32,108,987
3,509,520 1,176,544 0 1] 1] 4,686,064
116,666 15,754 0 0 0 132,409
48,452,721 8 4082684 5 10,644,241 336,053 8 54,802 8 64,470,570
29,695,863 § 08 "] 222,588 S 0% 29,318,551
18,215,703 2,064,638 o] 878,316 118,665 21,277,322
192,849 2,105,253 0 0 8] 2,298,103
0 o] 1} 1,288,559 0 1,288,558
15,793 15,754 Q 0 0 31,547
0 0 4} 0 0 0
0 0 i} 0 s] [}
0 0 0 Q 0 [}
o] 4] 9,350,000 0 0 9,350,000
0 0 951,131 0 0 951,131
47,521,308 § 4,185,644 $ _ 10,301,131 2,380,463 § 118,665 % 654,516,213
831,412 § 797,019 % 343,109 (2,053,410) $ (63.773) $ [45,643)
63,266 $ 151,118 & o} 03 14,237 % 278,621
437 § 035 0 as 08 437
o} 4] Q 0 0 3]
o 0 0 4} 0 0
0 4] o] 0 0 0
437§ DS 4} 0% 0 % 437
995,115 & 948,137 & 343,109 {2,063,440) 5 (49,5361 § 183,418
3,570,768 1,112,871 3,170,095 7,892 676 740,208 16,486,708
4,665,873 § 2,061,108 § 3,513,204 5,838,266 § 690,673 8 16,670,124

The notes to the financial statements are an integral part of this statement.




Revenue Collected:
Local Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipis
Total Revenue Collecled

Expenditeres Paid:
Instruction
Support Services
Operation of Nor-Instructional Services
Facilities Acguisitior and Construction
Cther Outlays
Other Uses
Repayments
Interest Paid on Warrants and Bank Charges
Tofal Expendiluras Faid

Excess of Revenues Collected Gver {Under)
Expenditures Paid Before Adjustments to
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Gther Financing Sources (Uses):
Estopped Warranis
Transfers In
Transfers Out
Total Other Financing Sources {Uses)

Excess (Deficiency) of Revenue Colfecled
Over Expendifures Paid and Ofxer Financing
Sources (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year

Choctaw-Nicoma Park School District No. I-4, Okfahoma County, Oklahoma
Combined Statement of Revenues Collected, Expenditures Paid, and Changes in Fund Balances

Budget and Actual - Regulatory Basis - Budgeted Governmental Fund Types

For the Year Ended June 30, 2024

_ EXHIBIT C
General Fund Special Revenue Funds Debt Service Fund
Original Final Original Final Original Final
Budget Budget Actual Budget Budget Actual Budget Budget Actual
$ 10,653,136 % 10,653,136 $ 11,885,893 2256482 § 2255482 § 2,383,570 10,297,687 $ 10,297667 $ 10,644,241
2,205,000 2,205,000 2,268,462 o] 0 4] 0 0 0
30,290,181 30,290,181 30,702,191 1,103,000 1,103,000 1,406,796 0 o 0
3,017,358 3,017,368 3,509,520 965,000 965,00C 1,176,544 0 0 4]
0 4 116,656 0 G 15,7584 0 9] 0
$ 46,165675 & 46165675 § 48,452,721 4323482 §  4,323482 § 4,982,664 10,297,667 $ 10,297,667 S 10,644,241
$ 30,773,933 § 30,773,933 § 29,086,963 0s 0% 0 08§ a5 0
18,800,000 18,800,600 18,215,703 2,797,893 2,797,893 2,054,638 0 1} 0
196,000 196,000 192,549 2,618,560 2,518,560 2,105,253 [¢] 0 0
0 v] [} 0 o] Q ¢} 0 0
16,500 16,500 15,783 20,000 20,000 15,754 13,467,761 13,467,761 10,301,131
0 0 a 0 a Q o 0 0
0 0 o} 0 Q 0 1] 0 g
0 Q 0 0 0 0 0 0 a
$ 48,786,433 $ 49,786,433 % 47,521,308 5436,453 § _ 5,436453 & 4,185,644 13,457,761 § 13487,781 & 10,301,131
5 {3.620,758) § {3,620,758) & 931.412 (1,112,973 § (1,112,971} § 797,019 (3,170,095} $ _ (3,170,095) § 343,109
3 0 % 0% 63,266 (U] [ 151,118 $ 3
5 08 0 s 437 [ g% 0 $ $
50,000 50,000 Q 0 0 o]
0 0 0 0 0 0
s 50,000 5 50,000 & 437 0% 03 Q 0% 0s 0
8 (3,570,758) $ (3,570,758) B 995,115 (1,11297T1) § (1,112871) & 948,137 (3,170,095} $  (3,170,005) & 343,109
3,570,758 3,570,758 3,570,758 1,112,871 1,112,971 1,112,971 3,170,085 3,170,085 3,170,695
$ (0) Q) 8 4,565,873 0% J % 2,061,108 0 $ 0§ 3,513,204

The notes to the financial statements are an integral part of this statement.




CHOCTAW/NICOMA PARK SCHOOL DISTRICT #l-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

1. Significant Accounting Policies

The financial statements of the Choctaw/Nicoma Park Schoot District #1-4 have been prepared in conformity with another
comprehensive basis of accounting required by Oklahoma Statutes. The mere significant of the District's accounting policies are
described below.

A. Reporting Entity

The District is a corporate bedy for public purposes created under Title 70 of the Oklahoma Statutes and accordingly is a
separate entity for operating and financial reporting purposes. The District is part of the public schoo! system of Oklahoma under
the general direction and control of the State Board of Education and is financially dependent on Siate of Oklahoma support.
The general operating authority for the public school system is the Oklahoma School Code contained in Tile 70, Oklahoma
Statutes.

The governing body of the District is the Board of Education composed of elected members. The appointed superintendent is
the executive officer of the District,

In evaluating how to define the District, for financial reporting purposes, management has considered all potential component
units. The decision to include a potential component unit in the reporfing entity was made by applying the criteria established by
the Governmental Accounting Standards Board {GASB). The basic - but not the only - criterion for including a potential
component unit within the reporting entity is the governing body's oversight responsibility, especially financial interdependency.
A second criterion used in evaluafing potential component units is the scope of public service. A third criterion used to evaluate
potential component units for inclusion or exclusion from the reporting entity is the existence of special financing relationships,
regardless of whether the District is able fo exercise oversight responsibilities. Based upon the application of these criteria, there
are no potential compoenent units included in the District's reporting entity.

B. Fund Accounting
The District uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is

designed to demonsirate legal compliance and to aid financial management by segregating transactions related to certain district
funetions or acfivities.

A fund is a separate accounting entity with a seif-balancing set of accounts. An account group, on the other hand, is a financial
reporting device designed 1o provide accountability for certain assets and liabilities that are not recorded in the funds because
they do not directly affect net expendable available financial resources.

Funds are classified into two categories; governmental and fiduciary. Each category, in furn, is divided info separate “fund types”,

Fund Description

The following funds are utilized by the Choctaw/Nicoma Park School District #(-4.

Governmental Fund Types - Fiduciary Fund Types -
General Fund Trust and Agency Fund
Special Revenue Funds

Debt Service Fund

Capital Project Fund

10



CHOCTAWINICOMA PARK SCHOOL DISTRICT #-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

Governmental Fund Types

Governmental funds are used to account for all or most of a government's general activities, including the collection and
disbursement of ear-marked monies (special revenue funds), the acquisition or construction of general fixed assets (capital
projects funds), and the servicing of general long-term debt {debt service funds),

General Fund - The General Fund is used to account for all financial transactions except those required to be accounted for in
another fund. Major revenue sources include state and local property taxes and state funding under the Foundation and
Incentive Aid Program. Expenditures include all costs asseciated with the daily operations of the schools except for programs
funded for building repairs and maintenance, school construction and debt service on bonds and other long-term debt. The
general fund includes federal and state restricted monies that must be expended for specific programs which includes the Child
Nutrition Program.

Special Revenue Funds - The Special Revenue Funds are the District's Building Fund and Child Nutrition Fund. The Building
Fund consists of menies derived from property faxes levied for the purpose of erecting, remodefing, or repairing buildings and for
purchasing fumiture and equipment. The Child Nutrition Fund derives monies from the sale of foods and federal and state
program reimbursements. Expenditures include costs associated with the daily aperations of the District’s nutrifion program.

Debt Service Fund - The Debt Service Fund is the Disfrict's Sinking Fund and is used to account for the accumulation of financial
resources for the payment of general long-ferm debt principal, interest and related costs. The primary revenue sources are local
property taxes levied specifically for debt service and interest earnings from temporary investments.

Capital Project Funds - The Capital Project Funds are the District's Bond Funds and are used fo account for the proceeds of
bond sales 1o be used exclusively for acquiring school sites, construcling, and equipping new school faciliies, renovating existing
faciliies, and acquiring transportation equipment.

Fiduciary Fund Types

Fiduciary Funds are used to account for assets held on behalf of oulside parties, including other governments, or on behalf of
other funds within the District. When these assets are held under the terms of a formal trust agreement, either a nonexpendable
trust fund or an expendable trust fund is used. The terms “nonexpendable” and “expendable” refer to whether ar not the District
is under an obligation to maintain the trust principal. Agency funds generally are used fo account for assets that the District
holds on behalf of others as their agent and do not involve measurement of results of operations.

Agency Fund - The Agency Fund is the school Activity Fund which is used to account for monies collected principally through
fundraising efforts of the students and District-sponsored groups. The administration is responsible, under the authority of the
Board, of collecting, disbursing, and accounting for these activity funds. The school Activity Funds can include money which is
received from the sale of foods through a scheol Lunch Fund.

Memorandum Only - Tolal Column

The total column on the general purpose financial statements is captioned "memorandum only” o indicate that it is presented
only to facilitate financial analysis. Data in this column does not present financial position, results of operations or cash flows in
conformity with generally accepted accounting principles. Neither is such dala comparable to a consolidation. Inter-fund
eliminafions have not been made in the aggregation of this daia.

11



CHOCTAWINICOMA PARK SCHOCL DISTRICT #I-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

C. Basis of Accounting and Preseniation

The District prepares its financial statements in a presentation format that is prescribed by the Oklahoma Stafe Department of
Education (OSDE). This format is essentially the generally accepted form of presentation used by State and local governments
prior to the effective date of GASB Statement No. 34, Basic Financial Statements-Management's Discussion and Analysis-for
State and Local Governments.

This format significantly differs from that required by GASB 34.

The basic financial statements are essentially prepared on a basis of cash receipts and disbursements modified as required by
the regulations of the Oklahoma State Department of Education as follows:

* Encumbrances represented by purchase orders, confracts, and other commitments
for the exgenditure of monies and are recorded as expenditures when approved.

* Investments and inventories are recorded as assets when purchased.

* Capital assets in proprietary funds are recorded when acquired and depreciated
over their useful lives.

* Warrants payable are recorded as liabilities when issued.

* Long-term debt is recorded when incurred.

* Accrued compensated absences are recorded as an expenditure and liability when
the obligation is incurred.

This regulatory basis of accounting differs from accounting principles generally accepted in the United States of America, which
requires revenues {o be recognized when they become available and measurable, or when they are earned, and expenditures or
expenses to be recognized when the related liabilifies are incurred for governmental fund types; and, when revenues are eamed
and fiabilities are incurred for proprietary fund types and trust funds.

D. Budgefs and Budgetary Accounting

The District is required by state law to prepare an annual budget. A preliminary budget must be submitted to the Board of
Education by December 31 for the fiscal year baginning the following July 1. If the preliminary budget requires an additional levy,
the District must hold an election on the first Tuesday in February to approve the levy. If the preliminary budget doss not require
an additional levy, it becomes the legal budget. I an election is held and the taxes are approved, then the preliminary budget
becomes the legaf budget. If voters reject the addifional taxes, the District must adept a budget within the approved tax rate.

A budget is legally adopted by the Board of Education for the General Fund, Special Revenue Funds, and Debt Service Fund
that inctudes revenues and expenditures.

Encumbrances represent commitments refated to unperformed contracts for goods or services. Encumbrance accounting-under
which purchase orders and other commiiments of resources are recorded as expenditures of the applicable fund - is utifized in all
govemnmental funds of the District,

The unencumbered balance of current fiscal year appropriations and the unexpended reserve appropriations of the previous
fiscal year are lapsed and become a part of the beginning fund balance for the succeeding fiscal year.
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CHOCTAWINICOMA PARK SCHOOL DISTRICT #1-4
OKLAHOMA COUNTY - CKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

E. Use of Estimates
The preparalion of financial statements in conformity with the regufatory basis of accounting reguires management to make
estimates and assumpfions that afiect the reported amounts of assets and liabilities and disclosures of contingent assets and

liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period.
Accordingly, aclual results could differ from those estimates.

F. Assets, Liabilities and Fund Eguity

Cash, Cash Equivatents and Investments

All monies which are not invested in Ceriificate of Deposits or United States Treasury Funds are maintained in NOW Checking
Accounts or Savings Accounts,

Inventories

The value of consumable inveniories at June 30, 2024 is not materia! fo the financial statements.

Fixed Assets and Property, Plant and Equipment

Property and equipment purchases are recorded as capital outlays in the accampanying statements of revenues, expenditures
and changes in fund balances. The District does not maintain complete financial records of capital assels purchased which
would include depreciation schedules, therefore, a General Fixed Asset Group of Accounis is not presented.

Compensated Absences

The District has elected not to present a liability for compensated absences.

Operafing Leases

The District has elected not to present a liability for operating leases. All operating leases coniain a mutual ratification clause for
both parties; therefore, the District does not consider the obligation to be for a period extending beyond the current fiscal year.

Long-Term Debt

Long-term debt is recognized as a liability of a governmentai fund when due, or when resources have been accumulated in the
debt service fund for payment early in the following year. For other long-term obligations, only that porfion expected fo be
financed from expendable available financial resources is reporfed as a fund liability of a governmental fund. The remaining
portion of such obligations is reported in the generai fong-term debt account group. Long-term liabilities expected io be financed
from proprietary fund operafions are accounted for in those funds.
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CHOCTAW/NICOMA PARK SCHOCL DISTRICT #1-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

General Long-Term Debt

State statutes prohibit the District fram becoming indebted in an amount exceeding the revenue fo be received for any fiscal year
without approval by the District's voters. Bond issues have been approved by the voters and issued by the District for various
capital improvements. These bonds are requited to be fully paid serially within 25 years from the date of issue. General long-
term debt of the District consists of bonds payable. Debt service requirements for bonds are payable solely from fund balance
and future revenues of the debt service fund.

a) A principal and inferest repayment schedule of the outstanding general obligation bond issues at June 30, 2024 is set forth
below:

$9,300,000.00 Building Bonds of 2021

Payment Date Principal Rate inferest Total

1 Nov 24 § 0.00 $ 1240000 § 12,400.00

1 May 25 3,100.000.00 0.80% 12.400.00 3,112,400.00
$3.100,000.00 $.24.800.00 § 3.124.800.00

$10,100,000.00 General Obligation Bonds of 2022

Payment Dale Principal Rate Interest Total

1 Nov 24 $ 0.00 $ 107,850.00 § 107,950.00

1 May 25 3,400,000.00 3.25% 107,950.00 3,507,850.00

1 Nov 25 0.00 52,700.00 52,700.00

1 May 26 3.400,000.00 3.10% 52,700.00 3,452,700.00
$6,800.000.00 $ 321.300.00 $7.124.300.00

$6,220,000.00 General Obligation Bands of 2022

Payment Date Principal Rate Interest Total

1 Nov 24 3 0.00 $ 25964062 §  250,640.82

1May 25 4,935,000.00 4.75% 259,640.63 5,194,640.63

1Nov 25 0.00 142,334.38 142,334.38

1 Jun 26 55,000.00 4.625% 14233437 620733437
$11,090.000.00 $_803.950.00 $11,893,950.00
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CHOCTAWINICOMA PARK SCHOOL DISTRICT #-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024
NOTES TO COMBINED FINANCIAL STATEMENTS

General Long-Term Debt (continued)

b.) The Choctaw/Nicoma Park Educational Facilities Authority (Authority) and the District have entered into a fully paid ground
lease dated January 1, 2023 (the "Ground Lease"), whereby the District has Jeased to the Authority ceriain real property fogether
with all improvements thereon and to be placed thereon for a term extending to Qctober 15, 2036 and so long thereafter as any
indebtedness of the Authority secured by its leasehold therein remains outstanding and unpaid.

The voters of the District have approved the issuance of General Obligation Bonds for consfructing, acquiring and improving
. school sites, and acquiring school furniture, fixtures and equipment in the total amount of $168,457,028.50. Those Schaol
District General Obligation Bonds will be issued in series over the life of the Autharity's Series 2023 Bonds in amounts necessary
to pay the maturing principal of the Authority's Series 2023 Bonds and will be ufilized for that purpose by payment of the
proceeds thereof as received {o the Trustee Bank as rentals under the Sublease,

Upon the payment in full of the Series 2023 Bonds, the Sublease and the Ground Lease both will expire and possession of and
title to the Improvements will be vested in the District.

A repayment schedule of the outstanding capital lease obligations at June 30, 2024 is set forth below:

Schedule of Semi-Annual Rent & Acquisition Payments

Total

Rent Acquisition

Payment Date Payment Payment Payment
1 Sep 24 3 0.00 $ 1,500.00 $ 1,500.00
1 Mar 25 0.00 1,500.00 1,500.00
18ep 25 2,577,570.50 1,500.00 2,579,077.50
1 Mar 26 0.00 1,500.00 1,500.00
1 Sep 26 11,771,150.00 1,500.00 11,769,650.00
1 Mar 27 0.00 1,500.00 1,500.00
1 8ep 27 5,190,000.00 1,500.00 5,160,000.00
1 Mar 28 0.00 1,500.00 1,500.00
1Sep 28 11,728,770.00 1,500.00 11,730,270.00
1 Mar 29 0.00 1,500.00 1,500,00
18ep 29 4,855,000.00 1,500.00 4.856,500.00
1 Mar 30 0.00 1,500.00 1,500.00
1 Sep 30 14,221,710.00 1,500.00 14,223,210.00
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CHOCTAW/NICOMA PARK SCHOQL DISTRICT #1-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

Schedule of Semi-Annual Rent & Acquisition Payments

Total
Rent Acquisition

Payment Date Payment Payment Payment
1 Mar 31 0.00 1,500.00 1,500.00
1 Sep 31 4,468,038.00 1,500.00 4,469,536.00
1 Mar 32 0.00 1,500.00 1,500.00
1 Sep 32 14,706,239.00 1,500.00 14,707,739.00
1 Mar 33 0.00 1,500.00 1,500.00
18ep 33 3,835,000.00 1,500.00 3,838.500.00
1 Mar 34 0.00 1,500.00 1,500.00
1 Sep 34 13,416,600.00 1,500.00 13,418,160.00
1 Mar 35 0.00 1,500.00 1,500.00
1 Sep 35 3,442.9838.00 1,500.00 3,444,436.00
1 Mar 36 0.00 1,500.00 1,500.00
1 Sep 36 29,573,750.00 1,500.00 29,575,250.00
1 Mar 37 0.00 1,500.00 1,500.00
1Sep 37 2,091,304.00 1,500.00 2,092,804.00
1 Mar 38 0.00 1,500.00 1,500.00
18ep 38 19,089,792.00 1,500.00 19,101,292.00
1 Mar 39 0.00 1,500.00 1,500.00
1 8ep 39 1,290,000.00 1,500.00 1,291,500.00
1 Mar 40 0.00 1,500.00 1,500.00
1 Sep 40 24,620,000.00 1,500.00 24,621,500.00
1 Mar 41 0.00 1,500.00 1,500.00
1 Sep 41 455 432.00 1.500.00 456,932.00

$ 167.340,266.50 5 §2.500.00 $ 167.382.296.50

Cash Fund Balance

Cash fund balance represents the funds not encumbered by purchase order, legal contracts, and outstanding warrants.

Safeguard of Deposits and Investmenis

The District's investments policies are governed by state statute. Permissible investments include direct obligations of the United
States Government and Agencies; certificates of deposit of savings and loan associations, and bank and irusi companies; and
savings accounts or savings certificates of savings and

loan asscciations, and trust companies. Collateral is required for demand deposits and certificates of deposit for all amounts not
covered by federal deposit insurance. The District Treasurer is responsible for maintaining adeguale coverage of all funds on
deposit through security pledges approved by the Treasurer of the Stale of Oklahoma.

©

Insured by Federal Deposit Insurance,

Coliateralized with securities held by the pledging financial insfitution’s trust department or agentin the District's
name,

Uncollateralized.
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CHOCTAW/NICOMA PARK SCHOGL DISTRICT #l-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

Deposits and Investments - Custodian Credit Risk - The District's cash deposits and investments at June 30, 2024, were
completely insured or collateralized by federal deposit insurance, direct obligations of the

U.S. Government, or securities held by the District or by its agent in the Diskrict's name. The District's cash deposits and
investments at June 30, 2024 are classified in the following categories;

Category
BANK
A —B (C) BALANCE
Cash and cash equivalents $ 250,000.00 $24127,114.00  § 0.00 $24.377,114.00
Investments 0.00 0.00 0.00 0.00
Total §$ 250.000.00 32412711400 § 0.00  $24377114.00

G. Revenue, Expenses and Expenditures

State Revenues

Revenues from state sources for current operations are primarily govemed by the state aid formula under the provisions of
Article XVIIL, Title 70, Oklahoma Statutes. The State Board of Education administers the allocation of state aid funds to school
districts based on information accumulated from the districts. After review and verification of reports and supporting
documentation, the State Department of Education may adjust subsequent fiscal period allocations of money for prior year errors
disclosed by review. Normally, such adjustments are freated as reductions or additions of revenue of the year when the
adjustment is made,

The District receives revenue from the state to administer certain categorical educational programs. State Board of Education
rules require that reventie ear-marked for these programs be expended only for the program for which the money is provided and
require that the money not expended as of the close of the fiscal year be carried forward into the foliowing year to be expended
for the same categorical program. The State Department of Education requires that categorical educational program revenues
be accounted for in the general fund.

Property Tax Revenue

The District is authorized by state law to levy property taxes which consists of ad valorem taxes on real and personal property
within the District. The County Assessor, upon receipt of the certification of tax levies from the county excise board, extends the
tax tevies an the tax roll for submission to the county treasurer prior to October 1. The county treasurer must commence tax
collection within fifteen days of receipt of the tax rolls. The first half of the faxes are due prier to January 1. The second haif is
due prior to April 1.

If the first payment is not made timely, the entire tax becomes due and payable on January 2. Second half taxes become
delinguent on April 1 of the year following the year of assessment. If not paid by the following October 1, the property is offered
for sale for the amount of taxes due. The owner has two years fo redesm the property by paying the taxes and penzlty owed. If
at the end of twa years the owner has not done so, the purchaser is issued a deed to the property.
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CHOCTAW/NICOMA PARK SCHOOL DISTRICT #1-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

Inter-fund Transactions

Quasi-external fransactions are accounted for as revenuss, expenditures, or expenses. Transactions that constifute
reimbursement to a fund for expendituresfexpenses initially made from it that are properly_applicable to another fund, are
recorded as expendituresfexpenses in the fund that is reimbursed. Any legally authorized transfers are treated as operating
transfers and are included in the results of the Government Funds. Transfers between the Agency Funds (Activity Funds) and
the Governmental Fund Types (General Fund) are shown as operating transfers into the Govemnmental Fund Types (General
Fund} only. No transfer is shown out from the Agency Funds as they are custodial in nature (assets equal liabilifies) and do not
involve measurement of results of operations.

2. Risk Management

Lighilities Protection Plan

The District is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors and
omissions; injuries o employees; or acts of God. The District purchases commercial insurance fo cover these risks, including
general and aufo liability, property damage, and public officials

liability. Settled claims resulting from these risks have not exceeded the commercial insurance coverage in any of the past three
fiscal years.

The School also parlicipates in a risk pool for Workers' Compensation coverage in which there is transfer or pooling risks among
the participants of that pool. [n accordance with professicnal standards, the District reports the required contribution to the pool,
net of refunds, as insurance expense. The risk pool is the Oklahoma School Assurance group (OSAG), an organization formed
for the purpose of providing workers' compensation coverage fo parficipating schools in the State of Oklahoma. In that capacity,
OSAG is responsible for providing loss control services and cerfain fiscal activities, including obtaining contract arrangements for
the underwriting, excess insurance agreements, claims processing, and legal defense for any and all claims submitted to them
during the plan year. As a member of OSAG, the District is required fo pay fees set by OSAG according to an established
payment schedule. A portion of the fees paid by the District goes into a loss fund for the District. The fee for the loss fund is
calculated by projecting losses based on the District's losses for the last five years. OSAG provides coverage in the excess of
the Loss Fund so the District's liability for claim loss is limited to the balance of the loss fund. If the District does not use their
loss fund in three years, it is refurned to them with no interest,

The District is also a member of the Oklahoma Public School Unemployment Compensation Program. In this program, the
District is required tc make & deposit based on past experience for potential unemployment claims. The funds for each District
are kept separate. The money confributed by each Disirict does not eam interest and is fully insured. If the District has claims in
excess of the amount of their account, they would be liable for the excess.

Surety Bonds

David Reid Jr, Superintendent, is bonded with the RLI Insurance Company, in the amount of $100,000.00. The bond number is
LSM1440085, dated July 1, 2023 to July 1, 2024,

Kevin Berry, District Treasurer, is bonded with the RLI Insurance Company, in the amount of $250,000.00. The bond number is
L.SM0116664, dated July 1, 2023 to July 1, 2024,

The District maintains a Public Official Position Schedule Bond with RLI Insurance Agency in the amount of $25,000.00 fo cover
all employees. The bond number is FIDBC0O3058, dated July 1, 2023 to July 1, 2024.
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CHOCTAW/NICOMA PARK SCHOOL DISTRICT #1-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

The District participates in the state-administered Oklshoma Teachers' Retirement System {ihe "System”), which is a cost-
sharing, multiple-emptoyer public employee retirement system (PERS}). Under the System, coniributions are made by the
Districk, the State of Oklahoma, and the participating employees. Parficipation is required for all teachers and other cerfified
employees and is optional for all other regular employees of public educational institutians who work at least 20 hours per week.
A participant's date of membership is the date the first contribution is made to the System. The System is administered by a
board of trustees which acts as a fiduciary for investing the funds and governing the administration of the System. The District
has no responsibility or authority for the operation and administration of the System nor has it any liability, except for the cumrent
contribufion requirements.

3. Employee Retirement System

A participant with 5 years of creditable service may retire with a normal refirement allowance at the age of sixty-two or with
reduced benefits as early as age fifty-five. The normal retirement allowance paid monthly for life and then to beneficiaries, if
certain options are exercised, equals two percent of the average of the highest three earning years of confributary service
multiplied by the number of years of credited service. A participant leaving employment before aftaining refirement age, but
completing ten years of service, may elect to vest his accumulated confributions and defer receipt of a retirement annuity untii a
later date. When a participant dies in active service and has completed ten years of credited service, the beneficiary is enfitled to
a death benefit of $48,000.00, and the surviving spouse may, in lieu of the death benefit, elect to receive, subject to the surviving
spousal options, the participant's refirement benefils accrued at the time of death.

The contribution rates for the District and its employees, which are not actuarially determined, are established by siatute and
applied fo the employee's eamings, plus employer-paid fringe benefits. The District is required by statute fo contribute 9.5% of
applicable compensation for the year ended June 30, 2020. An additional 7.9% of compensation is required for federal grants.
The Disfrict is allowed by the Oklahoma Teachers Refirement System to make the required contributions on behalf of the
participating members. The required contribution for participating member is 7% up to a maximum compensation level.

The total contributions for employees of Choctaw/Nicoma Park School District #-4 covered by the System for the year 2024,
2023 and 2022 were $5,231,010.97, $4,876,525.29, and $4,363,374.72, respectively.

The pension benefit obligation is a standardized disclosure measure of the present value of pension benefits. This pension
valuation method reflects the present value of estimated pension benefits that will be paid in the future years as a result of
employee services performed to date and is adjusted for the effect of projected salary increases. There are no actuarial
valuations performed on individual school districts the Oklahoma Teacher Retirement System issues a publicly available financial
report that includes financial statements and required supplementary information for the System. The System issues and
independent financial report, financial statements, and required supplementary information that may be obtained by writing to the
Oklahoma Teachers' Retirement Systern, P.O. Box 53624, Oklahoma City, OK 73152 or by calling 405-521-2387.

4. Contingencies

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor agencies. Any disallowed
claims, including amounts already collected, may constitute a liability of the applicable funds. The amount, if any, of
expenditures which may be disallowed by the grantor cannot be determined at this time although the District expects such
amounts, if any, fo be immaterial,

5. Subsequeni Evenls

Management has evaluated subsequent events through February 10, 2025, which is the date the financial statemenls were
available to be issued and has determined that no additional information needs to be added to the finandial statement.
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Choctaw-Nicoma Park School District No. I-4, Oklahoma County, Oklahoma
Combining Statement of Assefts, Liabilities and Fund Balances
Regulatory Basis - All Special Revenue Funds
June 30, 2024

SCHEDULE A-1

Child Total
Building Nutrition June 30,
ASSETS Fund Fund 2024
Cash and Cash Equivalents $ 1,688,363 $ 917,026 $ 2,515,389
Investments 0 0 0
Total Assets $ 1,598,363 $ 917,026 $§ 2,515,389
LIABILITIES AND FUND BALANCES
Liabilities:
Warrants Payable $ 37442 % 130,625 $ 168,067
Reserve for Encumbrances 254,600 31,614 286,214
Total Liabilities $ 292042 $ 162,239 § 454 281
Fund Balances:
Restricted $ 1,306,321 $ 754,787 $ 2,081,108
Total Fund Balances $ 1,308,321 $ 754,787 $ 2,081,108
Total Liabilities and Fund Balances $ 1,588,363 § 917,026 % 2,515,389
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Choctaw-Nicoma Park School District No. I-4, Oklahoma County, Oklahoma

Combining Statement of Assets, Liabilities and Fund Balances

ASSETS

Cash and Cash Equivalents
investments

Total Assels

LIABILITIES AND FUND BALANCES

Liabilities:
Warrants Payable
Reserve for Encumbrances
Total Liahilities
Fund Balances:
Restricted

Total Fund Balances

Total Liabilities and Fund Balances

Regulatory Basis - All Capital Project Funds
June 30, 2024
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SCHEDULE A-2
Total
Bend Bond Bond June 30,
33 34 37 2024
6,158,217 0 49459 $ 6,207,676
¢] 0 0
6,158,217 0 49,458 $ 6,207,676
0 0 0% 0
80,111 0 43,374 123,485
80,111 0 43,374 § 123,485
6,078,107 ¢] 6,085 % 6,084,192
6,078,107 0 6,085 % 6,084,192
6,158,217 0 49,459 $§ 6,207,676




Choctaw-Nicoma Park School District No. I-4, Oklahoma County, Oklahoma
Combining Statement of Assets, Liahilities and Fund Balances
Regulatory Basis - Trust & Agency Funds
June 30, 2024

SCHEDULE A-3

Total
Activity Insurance June 30,
ASSETS Fund Fund 2024
Cash and Cash Equivalents $ 1,124,830 § 0D 8 718,562 3 1,843,392
Investments 0 0 0
Total Assels $ 1,124,830 $ 0 % 718,562 % 1,843,392
LIABILITIES AND FIUND BALANCES
Liabilities:
Warrants Payable $ 6,208 % 0 3% 1,800 § 8,098
Reserve for Encumbrances 0 0 26,089 26,089
Due to Activity Groups 1,118,532 1,118,532
Total Liabilities % 1,124,830 $ 0 8 27,888 & 1,152,719
Fund Balances:
Restricted $ 0 3% 0 3 690,673 & 690,673
Total Fund Bafances $ 0 % 0 % 690673 $ 690,673
Total Liabilities and Fund Balances $ 1,124,830 § 0 8 718,562 % 1,843,392
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Choctaw-Nicoma Park School District No, I-4, Oklahoma County, Okizhoma
Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - Special Revenue Funds

For the Year Ended June 30, 2024

Revenue Collected:
Local Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Tofal Revente Colfected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Qutlays
Other Uses
Repayments
Interest Paid and Bank Charges

Total Expenditures Paid
Excess of Revenues Collected Over {Under)

Expenditures Paid Before Adjustments to
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants
Transfers In
Transfers Cut

Totat Other Financing Sources (Uses)
Excess (Deficiency} of Revenue Collected
Over Expenditures Paid and Gther Financing
Sources (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year
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Schedule B-1
Child Total
Building Nutrition June 30,
Fund Fund 2024

1,692,744 790,826 $ 2,383,570
0 0 0
1,291,772 115,024 1,406,796
0 1,176,544 1,176,544
0 15,754 15,754
2,884,515 2,098,148 % 4,682,664
0 038 ¢
2,064,638 0 2,064,638
0 2,105,253 2,105,253
0 0 0
0 15,754 15,754
0 0 0
4] 0 0
0 0 0
2,064,638 2121007 $ 4,185,644
818,877 {22,858) $ 797.019
137,783 13,335 % 151,118
0 0s 0
Y g 0
0 1 0
0 03 0
957,660 (9,523} 8 B48,137
348,661 764,310 1,112,871
1,306,321 754,787 % 2,061,108




Choctaw-Nicoma Park School District No. -4, Oklahoma County, Oklahoma
Combining Statement of Revenues Colfected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - Capital Project Funds
For the Year Ended June 30, 2024

Schedule B-2
Total
Bond Bond June 30,
33 37 2024
Revenue Collected:
Local Sources $ 328351 % 7702 % 336,053
Intermediate Sources 4] 0] 0
State Sources 0 0 0
Federal Sources 0 0 0
Nan-Revenue Receipts 1] 0 g
Toital Revenue Collected $ 328,351 % 7,702 % 336,053
Expenditures Paid:
Instruction $ 219,216 $ 3371 § 222,688
Support Services 871,247 207,089 878,316
Operation of Non-Instructional Services 0 0 0
Facilities Acquisition and Construction 1,288,659 0 1,288,559
Other Outlays 0 0 ¢
Other Uses 0 0 g
Repayments 0 0 a
Interest Paid and Bank Charges 0 0 1]
Total Expenditures Paid $ 2,179,023 $ 210,440 $ 2,388,463
Excess of Revenues Collecfed Qver (Under}
Expenditures Paid Before Adjustments fo
Prior Year Encumbrances $ (1,850,872 % (202,738} §  (2,053,410)
Adjustments to Prior Year Encumbrances 5 244926 5 0% 244,926
Other Financing Sources (Uses):
Estopped Warrants $ 0% 0% o]
Transfers In 0 0 0
Transfers Out 0 0 0
Total Other Financing Sources (Uises) 3 0% 0§ 0

Excess (Deficiency) of Revenue Collected
Over Expenditures Paid and Other Financing

Sources (Uses) $§ (1,805747) % (202,738) $  {1.808,484)
Fund Balance - Beginning of Year 7,683,853 208,822 7,882,676
Fund Balance - End of Year 3 6,078,107 $ 6,085 % 6,084,192
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Revenug Collected:
Lacal Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipis
Total Revenue Collected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisilior and Construction
Other Cutlays
Other Uses
Repayments
Interest Paid
Total Expenditures Paid

Excess of Revenues Colflected Over (Under}
Expendifures Paid Before Adjusiments fo
Prior Year Encumbrances

Adjustments to Pricr Year Encumbrances

Other Financing Sources (Uses):
Eslopped Warrants
Transfers in
Transfers Out
Totat Other Financing Sources (Uses)

Excess (Deficiency) of Revenue Collected

Qver Expendifures Paid and Other Financing

Sources (Uses)
Fund Balance - Beginning of Year

Fund Balance - End of Year

Choctaw-Nicoma Park School District No. I-4, Oklahoma County, Oklahoma

Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Budget and Actual - Regulatory Basis - Special Revenue Funds

For the Year Ended June 30, 2024

SCHEDULE C1

Building Fund Child Nutrition Fund ] Total
Criginal Final Original Final Original Final
Budget Budget Actual Budget Budget Actual Budget Budget Actual
1,449,232 § 1,449,232 § 1,592,744 806,250 $ 806,250 § 790,825 $ 2,255,482 § 2,255,482 § 2,383,570
4} 0 0 0 0 Q 0 0 0
1,000,000 1,000,000 1,291,772 103,000 03,000 115,024 1,103,000 1,103,000 1,406,795
o] 0 Q 965,000 955,000 1,176,544 865,000 265,000 1,176,544
0 0 0 0 0 15,754 0 o 15,754
2,449,232 § 2,449,232 § 2,884,515 1,874,250 $ 1,874,250 § 2,088,148 § 4323482 5 4,323,482 § 4,982 664
[L: 03 o] 03 08 0 $ [ I3 0% 1}
2,797,893 2,797,893 2,064,638 0 0 0 2,797,893 2,797,893 2,064,638
0 0 0 2,618,560 2,618,560 2,105,253 2,618,550 2,618,560 2,105,253
0 0 0 G 0 0 0 0 0
0 0 0 20,000 20,000 15,754 20,000 20,000 15,754
0 4} 0 0 0 0 0 4] Q
0 1] 0 o] 0 o] 0 0 0
O 4] 0 0 Q 0 4] G Ju]
2797883 § 2,797,893 § 2,064,638 2,638,560 5 2,638,560 § 2,121,007 $ _ 5436453 § 5436453 § 4,185,644
(348,661} § (348,661) $ 819,877 {764.3100 & (764,310) 3 {22,858) $ _{1.112971} 5 [1,112,971) % 797,019
0 5 [ 137,783 05 0 s 13,335 $ 0 $ 03 151,118
03 0$ 0 0 s 0% 0 5 0% 08 0
0 0 0 a 0 0 0 0 0
0 0 g 4 0 ] 0 0 ]
V] 0s 0 g s 05 0 $ 0% 0% 0
(348,661) $ (348,661) $ 957,660 (764,210) $ (764,310) § (9,523) § (1,112971)% (1,112971) § 948,137
348,661 348,681 348,661 764,310 764,310 764,310 1,112,871 1,112,871 1,112,971
0% 0% 1,306,321 0% [t 764,787 1 0§ 0§ 2061108
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Choctaw-Nicoma Park School District No. I-4, Oklahoma County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Equity
Regulatory Basis - Activity Fund
June 30, 2024

SCHEDULE D-1

School
Activity
ASSETS Fund
Cash $ 1,124,830
Investments 0
Tofal Assels $ 1,124,830
LIABILITIES AND FUND EQUITY
Liabilities:
Warrants Payable $ 6,208
Due To Activity Groups 1,118,532
Total Liabilities $ 1,124,830
Fund Equity:
Unassigned $ 0
Total Liabilities and Fund Equity $ 1,124,830
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Choctaw-Nicoma Park School District No, 1-004, Oklahoma County
Combining Statement of Changes in Assets and Liabilities
Regulatory Basis - Activity Fund
For the Year Ended June 38, 2024

SCHEDULE D-2

Ealance Balance

ACTIVITIES July 1, 2023 Additlons Transfers Deletions June 39, 2024

Alhletics 3 112,646.21 § 3141224 3 000 § 314,185.03 109,873.42
CHS Art 12,587.26 6,925.00 300.00 6,564.63 13,247.83
CHS KG! News 1,830.21 2,461.00 0.00 1.234.01 3,157.20
CHS Sophomore Class 165.32 0,00 0.00 0.00 169.32
CHS AP Testing 3,5%53.70 11,042.02 0.00 8,202.55 6,435,118
CHS Academic Team 270.57 230,00 (30.00} 184.00 286.57
CHS Junior Class 16,694.30 14,323.55 0,00 14,520.70 16,497.15
CHS Band 561.54 1,652.00 .00 39347 1,820.07
CHS Business 14,678.75 4,883.00 0.00 1,309.34 18,262.41

CHS FFA/Vo-Ag 1,028.44 1840370 0.00 18,620.13 812,01
CHS FHAMMHomMe E¢ 0.00 544,00 0.00 504,23 39.77
CHS Veecal Music 21,337.50 45,811.27 2,400.00 59,924.53 9,624.24
CHS Freshrnan Class §5,783.68 1,450.00 0.00 1,7689.25 5,464.43
CHS Hosa 2066 §12.00 0.00 35770 174.98
CHS Key Club 541,58 0.00 0.00 0.00 541.58
CHS Media Center 1,066.49 4,472.58 0.00 1,875.33 4,463.74
CHS Miscellaneous 21,678.42 2,524.00 6,050.00 7.063.83 23,188.59
CHS Condracts & Commissioins 10,460.50 2,826,086 0,00 3,787.45 9,498.11

CHS Honors Banquet 16,530.35 8,352.10 0.00 574.00 25,308.46
CHS Drama 23,654.87 48,250.08 {2,740.00} £1,786.88 17,378.07
CHS Cheer/Pom 267.52 6,506.89 0.00 6,506.89 267.52
CHS Senicr Class 1,810.84 £,449.00 0.00 5,644.87 1,614.97
CHS Newspaper 84.98 429.72 0.00 489,71 44,99
CHS Special Ed. 10,955.60 11,0981.50 0.00 5,985.19 12,061.91

CHS FTA 3203479 10,908.38 .00 25,955.90 16,957.27
CHS Student Council 3,285.11 28,502.71 130,00 26,187.92 5,729.90
CHS Science 7.674.82 650.39 a.00 46543 7,659.78
CHS Mathematics 33141 0.00 0.00 0.00 331.4%
CHS Biomedical Science 707.97 1,067.00 D.00 1.640.38 134.59
CHS NHS 6,686.81 3,860.00 0.00 3,336.87 7,208,94
CHS Debate 53482 0.00 0.00 46.05 488.76
CHS Yearbook/Picture 4524350 820.00 0.00 5,473.82 40,589.68
CHS Special 580.24 2,929.95 0.00 1,135.70 2374.48
CHS FCA 0.00 §37.50 0.00 24095 396,55
CHS Cats 492451 750.00 0.00 522.58 5,151.93
CHS New ROTC 1,213.96 13,901.48 {5.000.00) 5,841.38 4,274.06
CHS Siuce Donations 239.90 0,00 0.00 C.00 239.90
MS POM/Dance 0.00 8,814.10 .00 8,814.1C 0.00
MS Cheer 5,991.49 400,00 0.00 5,946,70 444.78
MS Alhletics 323,281.15 27,161.85 0.00 34,030.10 16,422.70
CMS Mixed Chorus 6,302.07 10,234.25 0.00 10,605.95 5,930.37
CMS Centracls & Commissioins $12.51 1.046.28 0.00 587.00 891,89
CMS Miscellaneous 33,013.27 arros.07 (205.00) 45,534.14 24,979.20
CMS Modern Living (Home Eg) 1,578.10 3,574.00 0.00 1,672,186 3,580.94
CMS Sixth 1,894.23 $30.50 0.00 444.38 1,680.35
CiES Band 3,350.28 11.067.15 .00 13,628,28 789.15
CMS Bth Grade 4,020.45 7,063.45 0.00 5,615.08 5,468,582
CMS Special Olympics 4,481.42 2,034,00 .00 910.26 5,605.16
CMS Academic Team 530.69 0.00 0.00 188.00 332,69
CMS Speech Club 21082 66.00 0.0 183.03 83.78
CMS Yearbook/Piclures 6,254,21 5,663.99 0.00 2,158.24 9,759,956
CMS Student Council £,750.69 659.00 0.00 0.00 5,409.69
CMS Mediz Cenler 10,233.58 8,533.39 0.00 14,202 44 4,564.53
CMS Art 2,045.68 20,00 0.00 0.00 2,065,568
CMS AIASA 344,00 120.00 0.00 385.70 98.30
CMS Nat'l Honor Seciety 9,432.75 5,147.87 0.00 4,732.74 9,847.88
CMS Special 545.27 49,49 0.00 0.00 584.76
CMS Explore 4,308.32 1,906.21 0.00 2,155.05 4,019.48
CMS Seventh 4,086.42 3,950.25 0.00 348.61 7.668.06
NPMS 6th Team A 2.691.40 3,166.75 0.00 3,200.64 2,657.51
MNPMS 6th Team B 2,029.40 401778 0.00 4,201.72 1,845.46
NPMS 7th Team A 2583 456,14 0.00 258.28 223.69
NPMS 7th Team 8 267,88 501.36 0.00 412.90 356.34
NPMS 8th Team A 1,837,865 300.50 c.00 154.47 1,983.68
NPMB NJHS 1,784,02 1,834.00 0.9¢ 1,666.38 2,051.64
NPMS Miscellaneous 15,444,586 13,830.08 0.00 7.871.71 21,502.93
NPMS Contracts & Commissions 1,263.61 2,609.49 2,500,00 £,369.08 1,004.02
NPMS Athletics £3.00 0.00 0.00 63.00 0.00
NPMSE Teachers Lounge 1,265.94 576.60 0.00 1,492.85 349,69
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AGTIMITIES

NPMS Band

NPMS FHS

NPMSE Cheerieading
NEMS Art

NPME Bth Team B
NPMS Student Council
NPMS P.E. Program
NPMS Computer
NPMS Vacal Music
NPMS Yearbook/Pictures
NPMS English

NPMS Brama

NPMS Science

NPMS Media Center
NPMS Special

NPMS Academic Team
CE Misc

CE Media Center

CE Search

CE Yearbook

CE Staff

NPE Miscellaneous
NPE Yearbook/Pictures
NPE Media Genler
NPE Special

IME Miscellanecus

IME Yearbook/Piciures
IME Teachers Lounge
IME Media Center

tME Special Fund

IME PE Pregram

GME Music

GME Student Council
LWW Miscellaneous
LWW Yearbeok/Piclures
LWW Media Center
LWw Special

NPi Mise

NPI Faicon Foolnotes
NPI Yearbock/Pictures
NP1 Media Center

NPt Student Council
NP Special

JGI Miscellaneous

JGI Yearbook/Pictures
JGI Media Center

JGI Special

JGI Student Councit
Lost/Damaged Equipment
District Stem

Admin General Activity
Clearing Account
Convenience Fees
Admin Special
Chromebook Protection
Academic Affairs Activity
Student Srves Aclivity
Teacher of the Year
Swanm Mentor Program
District Special Clympics
Printing Services

AA Walls Scholarship
Credit Recovery
Summer School

Schaol Museumn
Transp Misc

Personnel Activity

Choctaw-Nicoma Fark School District No. I-004, Oklahoma County
Combining Statement of Changes in Assets and Liabilitles

Regulatory Basis - Activity Fund
For the Year Ended June 30, 2024

SCHEDULE D-2
Balance Balance
July 1, 2023 Additions Transfars Deletions June 30, 2024
s 15,487,13 10,001.67 $ c00 $ 14,192.01 & 11,296.79
2,461.80 2,263.00 c.00 242448 2,300.32
154.97 165.00 G.00 0.00 319.97
429.14 2,532.00 0.00 1,205.47 1,755.67
701.55 300.50 0.00 187.65 B814.40
2017.56 £5,853.37 0.00 2,376.13 13,494.80
1,152.40 0.00 0.00 426.84 725.56
1,041.58 50.00 0.00 0.00 1,091.58
3,835.22 770.00 0.00 2,812.28 1,882.96
5,878.85 2,921.00 (2,500.00) 2,987.18 3,312.77
929.18 259.75 0.00 497.54 891.39
4,386.65 4,852.27 0.00 2,998.78 6,240.14
3,709,88 850.00 Q.00 0.00 4,559.88
3,470.00 B8,881.00 0.00 7.873.92 4,487.08
204.22 0.00 0.00 0.00 204,22
72913 280.00 0.00 384.02 625,11
75,606.12 32,288.21 0,00 23,480,168 84,404.17
¥,826.88 8,805.63 0.00 8,897.60 7,734.91
13,767.92 5,650.00 0.00 5.587.94 13,829.98
12,381.42 4,842.00 0.00 950,02 16,273.40
1,142.23 228.18 .00 280,12 1,080.29
9,957.83 13,079.92 000 19,227.73 3.810.12
30,643,95 5,165.98 0.00 8,230,25 27,579.68
7,740,70 8,182.96 000 5,965.49 9,958.17
645,15 1,5684.61 .00 1.765.54 464.22
44,266.97 65,780.38 51,464.45 46,778.51 114,743.29
15,55143 18,786,035 76,516.83 5,882.75 50,981.66
5,484.71 3,911.88 8,168.64 7.026.01 10,539.32
10,664.20 12,682,33 ¢.00 10,864.54 12,481.99
1,785.26 12,674.72 8,569.64 14,613.71 8,415.91
9,245.83 5,565.00 0.00 6,285.77 B,525.08
0.00 1,003.66 1,785.26 556.36 2,232,586
.00 1,141.10 6,092.82 772.40 6,461.52
28,789.52 35.518.44 (60.00) 33,369.32 30,878.64
18,302.75 3,959.93 0.00 2,208.38 20,054,30
3,857.19 10,611.81 0.00 8,128.24 6,340,768
1,508.30 248,35 0.00 1,170,32 586.33
5101.27 14,546.73 0,00 14,667.03 5,080.97
4,2456,28 7.050.00 0,00 6,450.01 4.846.27
5,465,90 2,856.55 0,00 1,801.78 6,520.67
6,085.02 §,526.28 0,00 9,119.32 6,491.98
444,82 0.00 0,00 392.00 52.82
574.48 168.28 0.00 422.40 320.36
51,464.45 0.00 (51,464.45) 0.00 0.00
26,5616.93 0.00 (26,516.93) 0,00 0.00
10,354.80 0.00 (10,354.90) 0.00 0.00
B,168.64 0.00 (8,168.64) 0.00 0.00
6,092.82 0.00 (6,092.82) 0.00 0.00
667.87 1,230.00 0,00 1,211.17 686.70
12,544.04 21,810.00 0.00 23,856,17 10,397.87
1,426.54 26,759,52 0.00 7.687.77 20,528.29
0,00 2,753.00 {1,050.00) 1,703.00 0.00
451,14 244,82 0.00 0.00 695.86
1.267.83 3,392.00 0.00 1.858.97 2,820.86
14,794.41 5,800.60 0.00 2.943.23 17,651.18
0.00 1,200.00 0,00 489.61 71039
0.00 1,200.00 0.00 895.88 304.12
Bes.22 4,594.00 0.00 1,670.02 3,807.20
2,500.00 0.00 0.00 0.00 2,500.00
7,006,068 1,500.00 0.00 1.115.00 7,381.06
176,39 140.31 205,00 521.70 0.00
17,303.98 0.00 0,00 1,897.18 15,306.80
3,467.30 §,655.00 .00 7,554.87 1,567.43
0.00 4,445.C0 0.00 0.00 4,445.00
9,992.65 3.733.82 .00 13,726.47 0,00
51.17 0.00 0.00 0.00 5117
0.00 1,200.00 0.00 328.67 B71.33
$_ 108647076 S 1,149.864,68 S 0.00) § ,117,79335 3 1.418,532.06
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FEDERAL GRANTOR/PASS THROUGH
GRANTOR/PROGRAM TITLE

41.5. Depariment of Education -
Dirael Programs
Title Vi Indian Ed
ROTC
PL 874 Impact Aid
$late Deparment of Education
Tille 1, Parl AlConsofidated Admin
Tille I, Pari A
Tille iV, Part A Slu Supp & Acad Enrich
Title { Consolidated Programs

Title It Part A-mmigrant Educafion

Covid-19, Cares Act-Couselor Corps

Covid-19, ESSER Hll-Student Teacher Stipend

Covid-19, ESSER lll-Sciance of Reading

Covid 18, Cares Acl - ESSER il - ARP

Covid 19, Cares Act - ESSER Il Homelass
Covid 19 Tofa! Funds

IDEA-B Prof DeviDistrictFlow Through

Covid 19, IDEA-B Flow Through ARP

IDEA-B Parl B Preschool

Covid 19, IDEA-B Part B Preschool ARP
Special Educalion Cluster

Slale Ceparimenl of Career Technology
Carl Perkins/Carl Perkins Supp Grant

Stale Bepariment of Rehabilitalion Servicas
Rehabilitation Services

U.8. Depariment of Agriculture -
Child Nutrition
Covid 19, Supply Chain Assistance
National Schocl Lunch Program
Schocl Breakfast Program

Child Nutrition Cluster

Commodity Distibution (Non-Cash}
Tatal Child Nutrilion Program

TOTAL FEDERAL FINANCIAL ASSISTANCE

CHOCTAW-NICOMA PARK SCHOOL DISTRICT #l-4

OKLAHOMA COUNTY - OKLAHOMA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

ALLOCATIONS & EXPENDITURES

07i01/23 lo 06130124
PASS- CASHAAGCRUED) CASHAAGCRUED)
FEDERAL THROUGH PROGRAM OR DEFERRED RECEIFTS OR DEFERRED}
CFDA GRANTOR'S OR AWARD REVENUE AT OR REVENUE DISBURSEMENTS! REVENUE AT INDIRECT
NUMBER NUMBER AMOUNT JULY 1, 2023 RECOGNIZED EXPENDITURES JUNE 30, 2024 CosT

84.060 561 145,345.00 0.00 145,345.00 145,345.00 Q.00 0.00
12.000 7 60,046.37 0.00 60,046.37 60,046.37 0.0 0.00
84041 591/592 658,007.54 0.00 658,007.54 658,007.54 0.0¢ 0.00
84.010 5111786 772,747.85 0.00 457,899.41 696,162.68 {£38,263.27} 1411832
84.357 4 92,970.75 0.00 46,294.38 89,728.32 {43,433.99) 1.818.711
B4.424A 552 35,285.53 0.00 6,434.03 16,950.39 {12,456.36) 177.24
0.00 510,667.82 804,841.39 {294,153.57) iB116.27

B4.365A 571 37,855.13 0.00 37,855.13 37,855.13 0.00
84.4250 722 94,532.00 (1,037.72) 39,659.24 78,563.40 (30.941.88) 0.0
84.4250 72% 1,749.00 0.90 1,749.00 1,749.00 0.00 0.00
84.425U 726 5,168.00 0.00 5,168.00 5,168.00 0.00 0.00
84.4250 795 493,536.26 [222,543.08} 636,505.94 484,971.87 {70,828.01) 9,835.33
B4.425W 797 10,663.89 0.00 5,184.81 10,863.89 {5,679.08) 220.32
[223,580.80) 688,445.89 581.316.16 {115,449.97) 10,055.65
84.627 613/615/618/621 1,207,138.64 {93,279.15) 1,261,863.44 1,195,632.80 {27.048.51} 1372370
B84.027X 628 32,353.13 [2,246.79) 24,739.62 2249283 0.00 430.64
B4.173 641 48,324.29 0.00 42,688.60 42,688.60 0,00 616.07
84.027X 643 2i.58 Q.00 D00 0.00 .00 Q.00
{85,525.94) 1.328,291.66 1,260,814.23 {27.048.51) 14,777.4%
84048 4211424 79,317.16 {31,323.95) 79.317.16 81,158.93 (33,165.72) 0.00
84.126 456 522,00 {TB1.12) 522.00 0.00 (25912} 040
10,555 759 140,094.75 0.00 140,094.75 140,084.75 0.00 0.00
10555 763 818,857.47 0.0 618,857.47 B18,857.47 006 0.00
10.553 764 211,59205 0.00 217,592.05 217,592.05 0.00 0.00
0.00 1,176,504.27 1,176.544.27 0.00 0.00
10.565 NiA 114,688,74 0.00 $14,688.74 114.688.74 0.00 0.00
0.00 1,281,233.01 1,291,233.01 0.00 .00
{351,211.81) 4,800,752.68 4,520617.76 {471,076.89) 40,948.33
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CHOCTAW-NICOMA PARK SCHOOL DiSTRICT #-4
OKLAHOMA COUNTY - OKLAHOMA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
ALLOCATICNS & EXPENDITURES
07101122 to 06/30/23

NOTE 1: The Schedule of Expendilures of Federal Awards was prapared using the same accounling policles used in preparing tha Cistrict's financial stalements,
The District's pelicy is lo recognize expenditures when encumberad (confracted for) ralher than at fhe lime the refated fund liabfity is incurred.

NOTE 2: The District policy is lo expend Child Nirition fedaral, stale and local ravenues, in thal order, during each fiscal year. if there are any unexpended federal
or slate funds remaining at the end of afiscal year, those funds will be expended during the next fiscal year, prior lo the ulilization of current year funding.

NOTE 3: The amount shown as received and expended in the Child Nutrition for commodilies represents a nonmonetary value of the food commodities received.
Tharefore, the lotal revenues and expendifures do not 2gree with the financlal slatements by this amount.

NOTE 4: Indirect Costs are included in ia total expendilures.
NOTE 5: The District has elected not to use the 10% de Minienis indirect cost rate allowed under Uniform Guidance.

NOTE 6: The Dislrict reports they did not recelve any federally funded personal protective squipmeal (PPE).
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8 &8 CPA s & susociates, BLLL
302 Vornth Tudependence, Suite 103
Eid, Obbahoma 73701
580-265- 5651

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Board of Education
Choctaw/Nicoma Park School Disfrict #i-4
Oklahoma County, Oklahoma

We have audited, in accordance with audifing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States, the accompanying fund type and account group financial statements, regulatory basis, of Choctaw/Nicoma Park School
District #-4, Oklahoma County, Oklahoma, {the District) as listed in the Table of Contents, as of and for the year ended June 30,
2024, and the refated notes fo the financial statements, which collectively comprise the District's combined financial statements,
and have issued our report thereon dated February 10, 2025, which was adverse with respect to the presentation of the financial
statements in conformity with the accounting principles generally accepted in the United States because the presentation
followed the regulatory basis of accounting for Oklahoma school districts and did not conform to the presentation requirements of
the Governmental Accounting Standards Board. However, our report was qualified for the omission of general fixed asset
account groups with respect to the presentation of financial statements on the regulatory basis of accounting authorized by the
Oklshoma State Board of Education.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal control over financial
reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
District's internal control. Accordingly, we do not express an opinion on the effectiveness of the District’s internal control.

A deficiency in internal confrol exists when the design or operation of a control does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or detect and comect misstatements on a timely basis. A
material weakness is a deficiency, or a combination of deficiencies, in internal control such that there is a reasonable possihility
that a material misstatement of the District's financial statements will not be prevented, or delected and corrected on a timely
basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not
designed (o identify all deficiencies in intemaf control that might be material weaknesses or significant deficiencies. Given these
fimitations, during our audit we did not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.
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INTERNAL CONTROL/COMPLIANCE REPORT
Choctaw/Nicoma Park School Disirict #l-4

Cempliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which could have a direct and material effect an the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under Government Audifing
Standards.

| noted certain matters that | reported to the District in a separate letter tiled Current Year Audit Exceptions and
Recommendations as item B-1.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of intemal control and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of Choctaw/Nicoma Park School District #1-4, Oklahoma County,
Oklahoma's internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the District's internal control and compliance. Accordingly, this communication is
not suitable for any other purpose.

S & B 0P & rbsssciates, PLLE

S & B CPAs & Associates, PLLC
February 10, 2025
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S & B @PA s & Hecociares, PLLL
502 Nwrth Tuddependence, Suite 103
Ewid, Oblatioma 75701
580-265- 5651

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANGCE

Honorable Board of Education
Choctaw/Nicoma Park School District #1-4
Oklahoma County, Oklahoma

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited Choctaw/Nicoma Park School District #1-4, Oklahoma County, Oklahoma's (the District) compliance with the
types of compliance requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct and
material effect on each of the District's major federal programs for the year ended June 30, 2024, The District's major federal
programs are identified in the summary of auditor's results section of the accompanying schedule of findings and questioned
costs.

In our opinion, the District complied, in all material respects, with the types of compliance requirements referred to above that
could have a direct and material effect on each of its mejor federal programs for the year ended June 30, 2024,

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Compfroller
General of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principals, and Audit Requirements for Federal Awards (Uniform Guidance). Our
responsibilities under those standards and the Uniform Guidance are further deseribed in the "Auditor's Responsibilities for the
Audit of Compliance" section of our repart.

We are required to be independent of the District and to meet our other ethical responsibilities, in accordance with relevant
ethical requirements relating o our audit We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on compliance for each major federal program. Our audit does not provide a legal determination
of the District's compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design, implementation, and
maintenance of effective internal confrol over compliance with the requirements of laws, statutes, regulations, rules, and
provisions of contracts or grant agreements applicable to the District's federal programs.

Audifor's Responsibility for the Audit of Complfance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance requirements
referred to above occurred, whether due fo fraud or error, and express an opinion on the District's compliance based on our
audit. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducled in accordance with generally accepted auditing standards, Government Audifing Standards, and the Uniform
Guidance will always detect material noncompiiance when it exists,
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Compliance/Internal Control Repert {Federal)
Choctaw/Nicoma Park School District #1-4

The risk of not detecfing material non-compliance resuiting from fraud is higher than for that resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control. Noncompliance with the
compliance requirements referred o above is considered material if there is a substantial likelihood that, individually or in the
aggregate, it would influence the judgment made by a reasonable user of the report on compliance about the Disirict's
compliance with the requirements of each major federal program as a whole.

in performing an audit in accerdance with generally accepted auditing standards and Government Audifing Standards, and the
Uniform Guidance we:

e  Exercise professional judgment and maintain professional skepticism throughout the audit.

e [dentify and assess the risks of material noncompliance, whether due to fraud or errcr, and design and petform audit
procedures responsive fo those risks. Such procedures include examining, on a test basis, evidence regarding the
District's compliance with the compliance requirements referred io above and performing such other procedures as we
considered necessary in ihe circumstances.

»  Obtain an understanding of the District's internal control over compliance relevant to ihe audit in order to design audit
procedures that are appropriate in the circumstances and fo test and report on internal control over compliance in
accordance with the Uniform Guidance, but not for the purpose of expressing an opinien on the effectiveness of the
District's internal confrol over compliance. Accordingly, no such opinion is expressed.

We are required fo communicate with those charged with governance regarding, ameng ofher matters, the planned scope and
timing of the audit and any significant deficiencies and material weaknesses in internal control over compliance that we identified
during the audit,

Report on Internal Control over Compliance

A deficiency in infernal control over compliance exists when the design or operation of a control over compliance does not aflow
management or employees, in the normal course of performing their assigned funciions, to prevent or defect and correct
noncompliance with a type of compliance requirement of a federal program on & timely basis. A rmaferial weakness in infernal
conlrof over compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected, on a timely basis. A significant deficiency in intenal control over compliance is a
deficiency, or & combination of deficiencies, in internal control over compliance with a type of compliance reguirement of a
federal program that is less severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the "Auditor's Responsibilities for
the Audit of Compliance" section above and was not designed to idenfify all deficiencies in internal control over compliance that
might be material weaknesses or significant deficiencies in intemaf control over compliance. Given these limitations, during our
audit we did not identify any deficiencies in internal control over compliance that we consider to be material weaknesses, as
defined above. However, material weaknesses or significant deficiencies in internal control over compliance may exist that were
not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of intemal control over compliance.
Accordingly, no such opinion is expressed. The purpose of his report on internal control over compliance is solely to describe

the scope of our festing of internal control over compliance and the results of that testing based on the requirements of the
Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

S & B P & rhasociates, PLLE,

S & B CPAs & Associates, PLLC
February 10, 2025
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CHOCTAW/NICOMA PARK 15D NO. 6, OKLAHOMA COUNTY
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30, 2024

SECTION 1
Financial Statements

1. Type of auditor's reporf issued
With respect to conformity with
Generally Accepted Accounting Principles
With respact fo the use of Regulatory
basis of accounting and the omission
of the general fixed asset group
2. Internal Control over financial reporting:
a. Material weaknesses identified?
b. Significant deficiencies identified not considered to be material weaknesses?
¢. Noncompliance material to the financial statements noted?
Federal Awards
1. Internal controf over major programs:
a. Material weaknesses identified?
b. Significant deficiencies identified not considered to be a material weakness?

2. Type of auditor’s report issued on compliance for major programs:

3. Any audit findings disclosed that are required fo be reported in accordance
with The Uniform Guidance.

4. Identification of major programs:

Name of Federal Program CFDA#
Tille |, Part A 84.010
Tifle VI, indian Education 84.060
Title VIl Impact Aid 84.041
Covid-19 ESSER Ill - Counselor 84.4251)
Covid-19 ESSER Il - ARP 84.425U
Covid-19 ESSER !l - Homeless ARP 844251

5. Dotlar Threshold used fo distinguish between Type A and Type B programs:

8. Audites qualified as a fow-risk auditee?
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Summary of Auditor’s Results

Adverse

Qualified - due to omission
of the general fixed
asset group

No
None reported

No

No
None reported

Unqualified

None reported

$750,000

No



CHOCTAW/NICOMA PARK ISD NO. 8, OKLAHOMA COUNTY
SCHEDULE OF FiINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2024

SECTION 2
Financial Statement Findings: None Regorted
SECTION 3
Major Federal Award Programs Findings None Reporied
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CHOCTAWINICOMA PARK SCHOOL DISTRICT #1-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

DISPOSITION OF PRIOR YEAR FINDINGS
JUNE 30, 2024

No reportable conditions were noted during the 2023-24 fiscal.
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CHOCTAW/NICOMA PARK SCHOOL DISTRICT #1-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

CURRENT YEAR AUDIT EXCEPTIONS AND RECOMMENDATIONS

B-1 Employee Contracts! Payrol] Expenditures

In reviewing the District's payroll expenditures | noted one instance where it appears that the amounts paid did not correspond
with the amount identified on the employment coniract as follows:

Contract Actual Over { <Under>
Amount FPayment Contract
$45,110.89 $44,770.73 $< 340,16 >

I recommend the school district administration initiate procedures to verify the above mentioned payroll differences and, if
necessary, consult with legal counsel concerning the necessary actions required due to any variances of actual confract amounts
to those actually paid.
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CHOCTAWINICOMA PARK SCHOOL DISTRICT #-4
OKLAHOMA COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

PRIOR YEAR AUDIT EXCEPTIONS AND RECOMENDATIONS

All prior year audit exceptions have since been resolved unless they are presented in the current year audit exceptions and
recommenrdations followed by “A similar exception was presented in the previous years audit report”,
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CHOCTAW/NICOMA PARK SCHOOL DISTRICT #-4
OKLAHOMA COUNTY, OKLAHOMA

SCHEDULE OF ACCOUNTANTS' PROFESSIONAL LIABILITY INSURANCE AFFIDAVIT
FOR THE YEAR ENDING JUNE 30, 2024

STATE OF OKLAHOMA )
) 55
County of GARFIELD )

The undersigned auditing firm of lawful age, being first duly sworn on oath, says that said firm had in full force and effect
Accountant's Professional Lishility insurance in Accordance with the *Oklahoma Public School Audit law” at the time of audit
contract and during the entire audit engagement with Choctaw/Nicoma Park School District No. 4 for the audit year 2023-2024.

S&B CPAg & ASSOCTATES, PLLC

Subscribed and sworn to before me on this 100 day of February, 2025.
My commission expires on 41 day of June, 2027.

AMY ZIEMBA

Notary Public
Comrnission No. 03003504

AMY ZIEMBA
} NOTARY PuBLIC
STATE OF OKLAHOMA

;. Commtission § 03003504 Expires Derdrzy

PEARIEE DGR b o
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Choctaw-Nicoma Park  PUBLIC SCHOOL DISTRICT

Oklahoma COUNTY

AUDIT COMMENT/RECOMMENDATION/MGMT LETTER
CORRECTIVE ACTION RESPONSE

Reference Number: N/A

Name of Award — Project Number

(Federal Findings) N/A

Condition/Finding: Actual Employee Payroll Amount was less than Contract Amount

The amount paid to a single employee was less than their contracted amount. This was due to

one employee not receiving their retroactive pay when pay raises were negotiated and given. This error
was corrected in a later pavroll pavment.

Contact Person: Kevin Berry — CFO

Corrective steps that have been implemented and/or the steps that will be implemented.

This was an oversight error on our part when processing payroll and was corrected. This was a rare
occurrence and a process is now in place to double check retroactive pay calgulations.

Completion Date: 2/3/2025

If a refund check is made in relation to this comment please include the mailing date, amount and
number of the check for the refund

Mailing Date Check Number Amount of Refund
[Das Rl
Z C'(,u--j R Le,oj 2/3/2025
Superintendent’s Signature Date

If the district disagrees with the Audit Comments, Recommendation, management Letters,
Exceptions, etc. this would be noted in the Steps Implemented Section.



