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THE TOWN BOARD CONSISTS OF FIVE MEMBERS ELECTED FOR
FOUR YEARS STAGGERED TERMS BY THE QUALIFIED ELECTORS 
OF THE TOWN. THE BOARD SHALL ELECT FROM ITS MEMBERS A
MAYOR AND A VICE-MAYOR.

| | | |
Streets Public Works Fire Ambulance

BOARD OF TRUSTEESTOWN CLERK/TREASURER

VOTERS OF THE TOWN

General Government Police

TOWN OF CASHION, OKLAHOMA

(A Town Form of Government)
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Statement of Net Position (Modified Cash Basis)– June 30, 2014 
 
 

Component Unit
Economic

Governmental Business-Type Development
Activities Activities Total Authority

ASSETS

Cash and cash equivalents 128,725$            40,925$               169,650$        19,918$                  
Investments -                      566,620 566,620 -                         
Internal balances 2,628                  (2,628) -                  -                         

Total Assets 131,353 604,917 736,270 19,918

LIABILITIES

Refundable deposits -                      41,484 41,484 -                         

Total Liabilities -                      41,484                 41,484            -                         

NET POSITION

Restricted for:
    Streets 28,362 -                       28,362            -                         

Capital outlay 8,316 -                       8,316              -                         
Debt service -                      2,425                   2,425              -                         
Other contracts -                      556,430               556,430          -                         

Unrestricted 94,675                4,578                   99,253            19,918                    

Total Net Position 131,353$           563,433$            694,786$       19,918$                 

Primary Government

 
 
 
 
 
 
 
 
 

See accompanying notes to the basic financial statements. 
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Statement of Activities (Modified Cash Basis)– Year Ended June 30, 2014 
 
 

Program Revenues
Component Unit

Operating Capital Economic
Charges for Grants and Grants and Governmental Business-Type Development

Functions/Programs Expenses Services Contributions Contributions Activities Activities Total Authority

Primary Government:
  Governmental activities:
    General Government 109,959$        5,750$          23,075$             -$                  (81,134)$            -$                   (81,134)$        -$                       
    Public Safety 420,641 143,508 144,025             -                    (133,108)            -                     (133,108) -                         
    Streets and Highways 44,458 -                7,686                 -                    (36,772) -                     (36,772) -                         
    Culture and Recreation 77 -                -                    -                    (77) -                     (77) -                         

        Total governmental activities 575,135 149,258 174,786 -                    (251,091) -                     (251,091) -                         

  Business-type activities:
    Gas 180,382 250,240 -                    -                    -                     69,858 69,858 -                         
    Water 124,826 181,386 -                    -                    -                     56,560 56,560 -                         
    Sewer 110,195 90,867 -                    -                    -                     (19,328) (19,328) -                         
    Sanitation 193,674 177,156 -                    -                    -                     (16,518) (16,518) -                         

        Total business-type activities 609,077 699,649 -                    -                    -                     90,572 90,572 -                         

Total primary government 1,184,212$     848,907$      174,786$          -$                 (251,091) 90,572 (160,519)

Component Unit:
    Economic development -$                   -$                  -$                     -$                     -                           

General revenues:
  Taxes:
    Sales and use tax 138,359 -                     138,359 -                         
    Franchise and public service taxes 23,609 -                     23,609 -                         
  Intergovernmental revenue not restricted to specific programs 10,592 -                     10,592 -                         
  Investment income 79 93                      172 14                          
  Miscellaneous 81,683 -                     81,683 -                         
Transfers - Internal activity 36,631 (36,631) -                 -                         
          Total general revenues and transfers 290,953 (36,538) 254,415 14

               Change in net position 39,862 54,034 93,896 14

Net position - beginning, restated 91,491 509,399 600,890 19,904

Net position - ending 131,353$          563,433$           694,786$       19,918$                

Primary Government
Net (Expense) Revenue and Changes in Net Position

 
 
 
 
 
 
 
 
 
 
 
 

See accompanying notes to the basic financial statements. 
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 Governmental Funds Balance Sheet (Modified Cash Basis) – June 30, 2014 
 
 

Other Total
General Emergency Governmental Governmental

Fund Fund Funds Funds

ASSETS

Assets:
Cash and cash equivalents 36,975$         55,072$           36,678$                 128,725$         
Due from other funds 14,019           3,078               -                        17,097

 
     Total Assets 50,994$         58,150$           36,678$                 145,822$         

LIABILITIES AND FUND BALANCES

Liabilities:
Due to other funds 450$              14,019$           -$                      14,469$           

     Total Liabilities 450                14,019             -                        14,469             

Fund Balances:
  Restricted for:
    Streets -                 -                  28,362                   28,362
    Capital improvements -                 -                  8,316                     8,316
  Assigned for:
    Emergency services -                 44,131             -                        44,131
    Community relations and beautification 6,969             -                  -                        6,969
  Unassigned 43,575        -               -                     43,575

     Total Fund Balances 50,544 44,131 36,678 131,353

     Total Liabilities and Fund Balances 50,994$         58,150$           36,678$                 145,822$         

 
 
 
 

 
See accompanying notes to the basic financial statements. 
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Governmental Funds Statement of Revenues, Expenditures and Changes in Fund Balance 
(Modified Cash Basis) – Year Ended June 30, 2014 
 

 

Other Total
General Emergency Governmental Governmental

Fund Fund Funds Funds
Revenues:
  Taxes 99,540$         -$                62,428$                161,968$         
  Intergovernmental 10,592 136,583 7,686                    154,861
  Charges for services -                 92,709 -                        92,709
  Fines and forfeitures 50,799 -                  -                        50,799
  Licenses and permits 5,750 -                  -                        5,750
  Investment income 61 -                  18                         79
  Miscellaneous 105,537 6,663 -                        112,200

     Total Revenues 272,279 235,955 70,132 578,366

Expenditures:
 Current:
  General government 105,340 -                  -                        105,340
  Public safety 145,869 270,503           -                        416,372
  Highways and streets -                 -                  34,108                  34,108
  Culture and recreation 77 -                  -                        77
 Capital outlay 4,438             -                  14,800                  19,238
     
     Total Expenditures 255,724 270,503 48,908 575,135

Revenues over (under) expenditures 16,555 (34,548) 21,224 3,231

Other Financing Sources (Uses):
     Transfers in 92,255           68,687 21,834                  182,776
     Transfers out (74,355)          (6,000)             (65,790)                 (146,145)

     Total Other Financing Sources (Uses) 17,900           62,687             (43,956)                 36,631

Net change in fund balances 34,455 28,139 (22,732) 39,862

Fund balances - beginning 16,089 15,992 59,410 91,491

Fund balances - ending      50,544$         44,131$           36,678$                131,353$         

 
 

See accompanying notes to the basic financial statements. 
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Statement of Revenues, Expenditures and Changes in Fund Balances (Modified Cash Basis) – 
Budget and Actual – General Fund and Major Special Revenue  Funds – Year Ended June 30, 2014 

GENERAL FUND
Budgeted Amounts Actual Variance with

Original Final Amounts Final Budget

Beginning Budgetary Fund Balance: -$                    -$                  16,089$          16,089$                       

Revenues:
Taxes 128,000 128,000 99,540 (28,460)                        
Intergovernmental 8,000 8,000 10,592 2,592                           
Fines and Forfeitures 80,000 80,000 50,799 (29,201)                        
Licenses and Permits -                      -                    5,750 5,750                           
Investment Income 200 200 61 (139)                             
Miscellaneous 41,000            55,085          105,537 50,452                         
   Total Revenues 257,200 271,285 272,279 994

Transfers In 5,800 5,800 92,255 86,455                         

Amounts available for appropriation 263,000$        277,085$      380,623$        103,538$                     

Expenditures:

 General Government 106,000 100,085 105,509 (5,424)
 Public Safety 157,000 156,500 150,138 6,362
 Culture and Recreation -                      -                    77 (77)
          Total Expenditures 263,000 256,585 255,724 861

Transfers Out -                      -                    74,355 (74,355)

Ending Budgetary Fund Balance -$                   20,500$       50,544$         30,044$                       

 
 

EMERGENCY FUND
Budgeted Amounts Actual Variance with

Original Final Amounts Final Budget

Beginning Budgetary Fund Balance: -$                21,578$        15,992$          (5,586)$                        

Revenues:
Intergovernmental 136,000 140,474 136,583          (3,891)                          
Charges for services 58,000            95,100          95,709            609                              
Miscellaneous 1,000 1,000 6,663 5,663                           
   Total Revenues 195,000 236,574 238,955 2,381

Transfers In 84,200 25,622 68,687 43,065                         

Amounts available for appropriation 279,200$        283,774$      323,634$        39,860$                       

Expenditures:

 Public Safety 279,200 283,774 270,503 13,271
          Total Expenditures 279,200 283,774 270,503 13,271

Transfer Out -                  -                6,000              (6,000)

Ending Budgetary Fund Balance -$               -$             47,131$         47,131$                       

MAJOR SPECIAL REVENUE FUND

 
See accompanying notes to the basic financial statements. 
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Proprietary Funds Statement of Net Position (Modified Cash Basis) – June 30, 2014 
 
 

Cashion Oklahoma
Public Works Public Finance

Authority Authority Totals
ASSETS

  Cash and cash equivalents 3,706$                3,500$              7,206$         
  Restricted cash and cash equivalents 33,719 -                       33,719
  Restricted investments 566,620 -                       566,620
  Due from other funds 450 -                       450

Total Assets 604,495 3,500 607,995

LIABILITIES

Due to other funds 3,078 -                       3,078
Meter deposit liability 41,484 -                       41,484

Total Liabilities 44,562 -                       44,562

NET POSITION

Restricted for trust fund purposes 556,430 -                       556,430
Restricted for debt service 2,425 -                       2,425
Unrestricted 1,078 3,500                4,578

Total net position 559,933$            3,500$              563,433$     

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See accompanying notes to the basic financial statements. 
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Proprietary Funds Statement of Revenues, Expenses and Changes in Net Position (Modified Cash 
Basis) – Year Ended June 30, 2014 
 

Cashion Oklahoma
Public Works Public Finance

Authority Authority Totals
Operating Revenues:
  Charges for services:
   Gas 239,458$             -$                        239,458$             
   Water 173,570               -                          173,570               
   Sewer 86,952                 -                          86,952                 
   Sanitation 169,524               -                          169,524               
   Utility fees 731                      -                          731                      
   Other 29,414                 -                          29,414                 

     Total Operating Revenues 699,649               -                          699,649               

Operating Expenses:
  Gas 118,409               -                          118,409               
  Water 79,901                 -                          79,901                 
  Sewer 15,958                 -                          15,958                 
  Sanitation 149,823               -                          149,823               
  General government 173,254               -                          173,254               

     Total Operating Expenses 537,345               -                          537,345               

Operating Income 162,304               -                          162,304               

Non-Operating Revenues (Expenses):
Investment income 93                        -                          93                        
Debt service:

    Principal retirement (45,000)               -                          (45,000)               
    Interest expense and fees (26,732)               -                          (26,732)               

     Total Non-Operating Revenues (Expenses) (71,639)               -                          (71,639)               

Net Income Before Transfers 90,665                 -                          90,665                 

   Transfers in 90,108                 -                          90,108                 
   Transfers out (126,739)             -                          (126,739)             

Change in net position 54,034                 -                          54,034                 
  
Total net position  - beginning 474,213               3,500                   477,713               

Prior period adjustment 31,686                 -                          31,686                 

Total net position  - ending 559,933$             3,500$                 563,433$             

 
 

See accompanying notes to the basic financial statements. 
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Proprietary Funds Statement of Cash Flows (Modified Cash Basis) – Year Ended June 30, 2014 
 

Cashion Oklahoma
Public Works Public Finance

Authority Authority Totals
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 699,649$       -$                     699,649$    
Payments to suppliers (396,514)        -                       (396,514)     
Payments to employees (140,831)        -                       (140,831)     
Receipts of customer utility deposits 7,551             -                       7,551          
Refunds of customer utility deposits (1,262)            -                       (1,262)         

  Net Cash Provided by Operating Activities 168,593         -                       168,593      

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Transfers from other funds 90,108           -                       90,108        
Transfers to other funds (126,739)        -                       (126,739)     

  Net Cash Provided by (Used in) Noncapital Financing Activities (36,631)          -                       (36,631)       

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Principal paid on capital debt (45,000)          -                       (45,000)       
Interest paid on capital debt (26,732)          -                       (26,732)       

  Net Cash Provided by (Used in) Capital and Related Financing Activities (71,732)          -                       (71,732)       

CASH FLOWS FROM INVESTING ACTIVITIES
Interest and dividends 93                  -                       93               
Purchase of investments (72,785)          -                       (72,785)       

  Net Cash Provided by (Used in) Investing Activities (72,692)          -                       (72,692)       

Net Increase (Decrease) in Cash and Cash Equivalents (12,462)          -                       (12,462)       

Balance - beginning of the year 49,887           3,500               53,387        

Balance - end of the year 37,425$         3,500$             40,925$      

Reconciliation to Statement of Net Position:
          Cash and cash equivalents 3,706$           3,500$             7,206$        
          Restricted cash and cash equivalents 33,719           -                       33,719        

Total cash and cash equivalents 37,425$         3,500$             40,925$      

Reconciliation of operating income to net cash provided
  by operating activities:
     Operating income 162,304$       -$                     162,304$    
     Change in assets and liabilities:
          Meter deposit liability 6,289             -                       6,289          

Net cash provided by operating activities 168,593$       -$                     168,593$    

 
 
 

See accompanying notes to the basic financial statements. 
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Footnotes to the Financial Statements: 
 
1. Summary of Significant Accounting Policies 
 

A. Financial Reporting Entity 
 

In determining the financial reporting entity, the Town complies with the provisions of 
Governmental Accounting Standards Board (GASB) Statement No. 14, “The Financial 
Reporting Entity” as amended by GASB Statement No. 61, “The Financial Reporting Entity: 
Omnibus” that requires the primary government and all component units of which the primary 
government is financially accountable be included in the financial report.  The Town’s financial 
reporting entity includes four separate legal entities reported as the primary government and 
component units. 

 
 The Town of Cashion – an incorporated Town that operates the public safety, streets and 

public works, health and welfare, culture and recreation, and administrative activities of the 
Town – reported as part of the primary government  

 
 The Cashion Public Works Authority (CPWA) – public trust created pursuant to 60 O.S. 

§ 176 to operate the water, wastewater, gas and sanitation services of the Town, with the 
Town Board members serving as the trustees – a blended component unit, considered part 
of the primary government presentation for reporting purposes since there is a financial 
benefit/burden relationship and both entities are managed by the same staff. 

 
 The Oklahoma Public Finance Authority (OPFA) - public trust created pursuant to 60 

O.S. § 176 to provide aid or aid in providing facilities and or services necessary for the 
functioning of any governmental entity within the State of Oklahoma with the Town Board 
members serving as Trustees – a blended component unit, considered part of the primary 
government presentation for reporting purposes since the primary government can impose 
its will and managed by the same staff. 

 
 The Cashion Economic Development Authority (CEDA) – public trust created pursuant 

to 60 O.S. § 176 to provide economic development opportunities, in or near the Town, with 
the trustees appointed by the Town Board – reported as a discretely presented component 
unit 

 
For each of the above public trusts, the Town of Cashion is the beneficiary of the trust and the 
Town Board either serves as the governing body of the trust or appoints the trustees. In addition, 
as required by state law, all debt obligations incurred by the trusts must be approved by two-
thirds vote of the Town Board. This is also considered sufficient imposition of will to support 
the inclusion of  the trusts within the Town’s financial reporting entity. The public trusts do not 
issue separate annual financial statements. 
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B. Basis of Accounting and Presentation 

 
Government-Wide Financial Statements: 

 
The statement of net position and statement of activities display information about the reporting 
government as a whole.  They include all funds of the reporting entity.  The statements 
distinguish between governmental and business-type activities.  Governmental activities generally 
are financed through taxes, intergovernmental revenues, and other nonexchange revenues.  
Business-type activities are financed in whole or in part by fees charged to external parties for 
goods or services. 
  
The statement of net position and activities are reported on a modified cash basis of accounting. 
The modified cash basis of accounting is based on the recording of cash and cash equivalents and 
changes therein, and only recognizes revenues, expenses, assets and liabilities resulting from cash 
transactions adjusted for modifications that have substantial support in generally accepted 
accounting principles.  
 
These modifications include adjustments for the following balances arising from cash 
transactions:  

 
 cash-based interfund receivables and payables 
 assets that normally convert to cash or cash equivalents (certificates of deposit,  

  marketable investments, and receivables resulting from cash) 
 liabilities for cash (or cash equivalents) held on behalf of others, or held in escrow  

 
As a result of the use of this modified cash basis of accounting, certain assets and their related 
revenues (such as accounts receivable and revenue for billed or provided services not yet 
collected, and accrued revenue and receivables) and certain liabilities and their related expenses 
(such as accounts payable and expenses for goods or services received but not yet paid, and 
accrued expenses and liabilities) are not recorded in these financial statements. 

 
Program revenues within the statement of activities are derived directly from each activity or 
from parties outside the Town’s taxpayers. The Town has the following program revenues in each 
activity:  

  
 General government: License and permits, capital grants 
 Public safety:  Fine revenue and operating grants 
 Streets and highways: Gas excise and commercial vehicle taxes 
 

Governmental Funds: 
 

The Town’s governmental funds are comprised of the following: 
 
 Major Funds: 

 General Fund - accounts for all activities not accounted for in other special-purpose funds 
 Emergency Special Revenue Fund – accounts for all ambulance and fire revenues restricted 

for operations 
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Non-Major Funds (Reported as Other Governmental Fund): 
 Street and Alley Special Revenue Fund – accounts for commercial vehicle tax, gasoline 

excise tax and sales tax legally restricted for street and alley repairs and maintenance 
 

 Restricted Sales Tax Capital Project Fund – accounts for a one cent sales tax restricted for 
capital improvements or capital outlay 
 

The governmental funds are reported on a modified cash basis of accounting.  Only current 
financial assets and liabilities are generally included on the fund balance sheets.  The operating 
statements present sources and uses of available spendable financial resources during a given 
period.  These fund financial statements use fund balance as their measure of available spendable 
financial resources at the end of the period.   
 
Proprietary Funds: 

 
The Town’s proprietary funds are comprised of the following: 
 
 Cashion Public Works Authority (CPWA) – accounts for the operation of the gas, water, 

wastewater, and sanitation activities 
 

 Oklahoma Public Finance Authority – accounts for the debt service activity of the 
Authority 

 
The proprietary funds are also reported on a modified cash basis, as defined above.  

 
For purposes of the statement of revenues, expenses and changes in fund net position, operating 
revenues and expenses are considered those whose cash flows are related to operating activities, 
while revenues and expenses related to financing, capital and investing activities are reported as 
non-operating or transfers and contributions. 

 
Budgetary Accounting and Control 

 
Budget Law 

 
The Town prepares its annual operating budget under the provisions of the Oklahoma Municipal 
Budget Act of 1979 (the “Budget Act”).  In accordance with those provisions, the following 
process is used to adopt the annual budget: 

 
a. Prior to June 1, the Mayor submits to the Town Board a proposed operating budget for the 

fiscal year commencing the following July 1st.  The operating budget includes proposed 
expenditures and the means of financing them. 

 
b. Public hearings are conducted at regular Board meetings to obtain taxpayer comments.  

Public hearings are held no later than 15 days prior to the beginning of the budget year. 
c. Subsequent to the public hearings but no later than seven days prior to July 1, the budget is 

legally enacted through the passage of a resolution by the Town Board. 
 
d. Subsequent to Town Board enactment, the adopted budget is filed with the office of the State 

Auditor and Inspector. 
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All funds with revenues and/or expenditures/expenses as defined by State law are required to 
have annual budgets under this section of state law, except for funds of public trusts or 
authorities.  The legal level of control at which expenditures may not legally exceed 
appropriations is the department level within a fund. 

 
All transfers of and supplemental appropriations require the approval of the Town Board.  The 
Town prepared and adopted a legal annual budget for all governmental funds. 

 
In accordance with Title 60 of the Oklahoma State Statutes, the Cashion Public Works Authority, 
Oklahoma Public Finance Authority, and Cashion Economic Development Authority are required 
to prepare an annual budget and submit a copy to the Town as beneficiary.  However, there are no 
further requirements such as form of budget, approval of the budget or definition of a legal 
spending limit. 

 
Budgetary Accounting 

 
The annual operating budgets of the governmental funds are prepared and presented on a 
modified cash basis of accounting which is also the Town’s budgetary basis. 
 
The Town utilizes encumbrance accounting under which purchase orders, contracts, and other 
commitments for the expenditure of funds are recorded in order to reserve a portion of the 
applicable appropriation.  The Town considers all appropriations to lapse at year-end; any open 
purchase orders to be honored in the subsequent budget year are re-appropriated in the new year’s 
budget.  As a result, encumbrances are not treated as the equivalent of expenditures in the budget 
and actual financial statements. 

 
 Budgetary Noncompliance: 
 The following departments had excess expenditures over available appropriations: 
 
 General Fund: 
  General Government     $  5,424 
  Culture and Recreation     $       77 
  Transfers Out      $74,355 
 
 Emergency Fund: 
  Transfers Out      $  6,000 
   
 Street & Alley Fund: 
  Transfers Out       $  5,790  
 
 Restricted Sales Tax Fund: 
  Transfers Out        $60,000 



TOWN OF CASHION, OKLAHOMA 
ANNUAL FINANCIAL REPORT 

As of and for the Year Ended June 30, 2014 
 
 

 37 

C. Cash, Cash Equivalents, and Investments 
 
Cash and cash equivalents includes all demand and savings accounts, certificates of deposit or 
short-term investments with an original maturity of three-months or less, and money market accounts.  
 

 Investments consist of long-term certificates of deposits, reported at cost, and shares of a government 
obligation mutual fund reported at the current fund share price, which also represents its fair value. 
 
 

D. Assets Other Than Cash 
 

 Assets other than cash are reported at the amount of cash and cash equivalents associated with the 
transaction or event that resulted in their acquisition. 

 
 

E.   Compensated Absences 
 

As a result of the use of the modified cash basis of accounting, liabilities related to accrued 
compensated absences are not recorded in the financial statements.  Expenditures/expenses related to 
compensated absences are recorded when paid.  The amount of accrued compensated absences for 
accumulated, unpaid compensatory time that would be due employees upon termination is reported as 
a commitment in Note 9. 
 
 

F. Fund Balances and Net Position 
 
Fund Balances: 

 
Governmental fund equity is classified as fund balance.  Fund balance is further classified as 
nonspendable, restricted, committed, assigned, and unassigned.  More information is provided in Note 
3.  These classifications are defined as: 

 
a. Nonspendable – includes amounts that cannot be spent because they are either (a) not in 

spendable form or (b) legally or contractually required to be maintained intact. 
b. Restricted – consists of fund balance with constraints placed on the use of resources either by 

(1) external groups such as creditors, grantors, contributors, or laws or regulations of other 
governments, or (2) laws through constitutional provisions or enabling legislation. 

c. Committed – includes amounts that can only be used for specific purposes pursuant to 
constraints imposed by formal action of the Town’s highest level of decision-making 
authority.  The Town’s highest level of decision-making authority is made by the Town 
Board in the form of an ordinance. 

d. Assigned – includes amounts that are constrained by the Town’s intent to be used for specific 
purposes but are neither restricted nor committed.  Assignments of fund balance may be made 
by the Town Board action or management decision when the Town Board has delegated that 
authority. Assignments for transfers and interest income for governmental funds are made 
through the budgetary process. 

e. Unassigned – represents fund balance that has not been assigned to other funds and has not 
been restricted, committed, or assigned to specific purposes within the general fund. 
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It’s the Town’s policy to first use restricted fund balance prior to the use of the unrestricted fund 
balance when an expenditure has incurred for purposes for which both restricted and unrestricted fund 
balance are available.  The City’s policy for the use of unrestricted fund balance amounts require that 
the committed amounts would be reduced first, followed by the assigned amounts and then the 
unassigned amounts when expenditures are incurred for purposes for which amounts in any of those 
unrestricted fund balance classifications could be used. 

 
Net Position: 

 
Net position is displayed in two components: 

 a. Restricted Net Position - Consists of net position with constraints placed on the use either 
by 1) external groups such as creditors, grantors, contributors, or laws and regulations of 
other governments, or 2) law through constitutional provisions or enabling legislation. 

 b. Unrestricted Net Position - All other net position that does not meet the definition of 
“restricted.”  

  
It is the Town’s policy to first use restricted net position prior to the use of unrestricted net 
position when expenses are incurred for purposes for which both restricted and unrestricted net 
position are available. 

 
 

G.   Internal and Interfund Balances and Transfers 
 

The Town’s policy is to eliminate interfund transfers and balances in the statement of activities 
and net position to avoid the grossing up of balances.  Only the residual balances transferred 
between governmental and business-type activities are reported as internal transfers and internal 
balances then offset in the total column in the government-wide statements.  Internal transfers and 
balances between funds are not eliminated in the fund financial statements. 
 

 
2.  Deposits and Investments 

 
For the year ended June 30, 2014, the Town recognized $172 of investment income.  At June 30, 
2014, the primary government held the following deposits and investments: 
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Credit Carrying 

Deposits Rating Value

Cash on hand 52$                 

Demand Deposits 169,598          

Time Deposits 13,234            

182,884$        

 Investments

CPWA - Federated Treasury Obligations Fund AAAm 553,386          

Total Deposits and Investments 736,270$        

Reconciliation to the Statement of Net Position:

Cash and cash equivalents 169,650$        

Investments 566,620          

736,270$        

 
Custodial Credit Risk 
 
Exposure to custodial credit related to deposits exists when the Town holds deposits that are 
uninsured and uncollateralized; collateralized with securities held by the pledging financial 
institution, or by its trust department or agent but not in the Town’s name; or collateralized 
without a written or approved collateral agreement. Exposure to custodial credit risk related to 
investments exists when the Town holds investments that are uninsured and unregistered, with 
securities held by the counterparty or by its trust department or agent but not in the Town’s name.  
 
The Town’s policy as it relates to custodial credit risk is to comply with state law and secure its 
uninsured deposits with collateral, valued at no more than market value, at least at a level of 
100% of the uninsured deposits and accrued interest thereon. Acceptable collateral is defined in 
state statutes and includes U.S. Treasury securities and direct debt obligations of municipalities, 
counties, and school districts in the state of Oklahoma, surety bonds, and letters of credit.  As 
required by Federal 12 U.S.C.A., Section 1823(e), all financial institutions pledging collateral to 
the Town must have a written collateral agreement approved by the board of directors or loan 
committee. At June 30, 2014, the Town was not exposed to custodial credit as defined above. 
 
Investment Credit Risk  
 
The Town limits its investments to those allowed in state law applicable to municipalities. Credit 
risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations.  
The Town has no formal policy limiting investments based on credit rating, but discloses any 
such credit risk associated with their investments by reporting the credit quality ratings of 
investments is debt securities as determined by nationally recognized statistical rating 
organizations—rating agencies—as of the year end. Unless there is information to the contrary, 
obligations of the U.S. government or obligations explicitly guaranteed by the U.S. government 
are not considered to have credit risk and do not require disclosure of credit quality. As noted in 
the schedule of deposits and investments above, at June 30, 2014, the only investment held by the 
Town subject to credit rating (the Federated Treasury Obligations Mutual Fund) maintained a 
rating of AAAm by Standard and Poor’s Investor Service.  
Investment Interest Rate Risk  
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Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an 
investment. The Town has no investment policy that limits based on maturity. The Town 
discloses it exposure to interest rate risk by disclosing the maturity dates of its various 
investments. As noted in the schedule of deposits and investments above, at June 30, 2014, the 
investments were limited to three time deposits in which mature January 2015, April 2015, and 
June 2017, and shares of a government obligations mutual fund not exposed to interest rate risk. 

 
Concentration of Investment Credit Risk  
 
Exposure to concentration of credit risk is considered to exist when investments in any one issuer 
represent a significant percent of total investments of the Town (any over 5% are disclosed). 
Investments issued or explicitly guaranteed by the U.S. government and investments in mutual 
funds, external investment pools, and other pooled investments are excluded from this 
consideration. The Town has no investment policy regarding concentration of credit risk. At June 
30, 2014, the Town had no concentration of credit risk as defined above. However, all of its 
mutual fund investments were in a single mutual fund. 
 
Restricted cash and Investments – The amounts reported as restricted assets on the statement of 
net position are comprised of amounts restricted for meter deposits, debt service, and trust fund 
commitments.  The restricted assets as of June 30, 2014 are as follows: 

 
Current

Cash and Cash Current
Type of Restricted Assets Equivalents Investments

Utility Deposits 28,250$           13,234$           
Debt Service 2,425               -                  
Trust Fund Commitment 3,044               553,386           

Total Restricted Assets 33,719$          566,620$         

 
 

3. Fund Balances and Net Position 
 

The following tables show the fund balance classifications as shown on the Governmental Funds 
Balance Sheet and the net position as shown on the Proprietary Fund Statement of Net Position: 
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Major Fund Other
Emergency Governmental

General Fund Services Funds Total
Fund Balances:
 Restricted for:
    Capital improvements/outlay -$                           -$                            8,316$             8,316$               
    Streets -                             -                              28,362             28,362               
        Subtotal Restricted -                             -                              36,678             36,678               

 Assigned for:
    Emergency services -                             44,131                     -                       44,131               
    Community relations/beautification 6,969                     -                              -                       6,969                 
        Subtotal Assigned 6,969                     44,131                     -                       51,100               

 Unassigned 43,575                   -                              -                       43,575               

Total Fund Balances 50,544$                 44,131$                   36,678$           131,353$           

 
Net Position:
  Restricted for:
    Trust fund purposes 556,430$               
    Debt service 2,425                     

558,855$               

 
 

4.    Sales Tax Revenue 
 

Sales tax revenue began the year with a 4 cent local tax on each dollar of taxable sales within the 
Town, of which 2 cents are recorded in the General Fund and 1 cent recorded in the Street & 
Alley Fund with an additional 1 cent restricted for capital improvements and/or capital outlay that 
is recorded in the Restricted Sales Tax Fund.  

 
 

5. Property Tax Levy 
 

The Town presently levies no property tax. In accordance with state law, a municipality may only 
levy a property tax to retire general obligation debt approved by the voters and to pay judgments 
rendered against the Town. 

 
 
6. Internal and Interfund Balances and Transfers 
 

Internal balances and transfers between funds and activities for the year ended June 30, 2014, 
were as follows: 
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Receivable Payable Amount Nature of Internal Balances
CPWA General Fund $450 Expenditures paid on behalf of another fund
General Fund Emergency Fund 14,019 Expenditures paid on behalf of another fund
Emergency Fund CPWA 3,078              Expenditures paid on behalf of another fund

$17,547

Reconciliation to Fund Financial Statements:
Net Internal 

Due From Due To Balances
Governmental Funds $17,097 $14,469 $2,628
Proprietary Funds 450 3,078 (2,628)
      Total $17,547 $17,547 -$                        

 
 

Transfer From Transfer To Amount Nature of Transfer
General Fund Emergency Services Fund $34,247 Operating subsidy
General Fund Restricted Sales Tax Fund 10,000        Operating subsidy
Street & Alley Fund General Fund 5,790          Operating subsidy
Emergency Services Fund Restricted Sales Tax Fund 6,000          Operating subsidy
Restricted Sales Tax Fund CPWA 60,000        Debt payment
CPWA Emergency Services Fund 34,440 Operating subsidy
CPWA Street & Alley Fund 5,834 Operating subsidy
CPWA General Fund 86,465        Operating subsidy
General Fund CPWA 30,108        Operating subsidy

$272,884

Reconciliation to Fund Financial Statements: Net Transfers/
Transfers In Transfers Out Internal Activity

Governmental Funds $182,776 ($146,145) $36,631
Proprietary Funds 90,108                              (126,739)    (36,631)

     Total $272,884 ($272,884) -$                         

 
 
7. Risk Management 

 
The Town and its public trusts are exposed to various risks of loss related to torts; theft of, damage to, 
or destruction of assets; errors and omissions; injuries to employees; employee health and life; and 
natural disasters. These risks are managed by securing commercial insurance for all risks. Management 
believes such insurance coverage is sufficient to preclude any significant uninsured losses.  Settled 
claims have not exceeded this insurance coverage in any of the past three fiscal years. 

 
 
8. Employee Retirement Plan Participation 
 
 The Town of Cashion participates in two pension or retirement plans: 
 

1. Oklahoma Firefighter’s Pension and Retirement System (OFPRS) – a statewide cost-sharing plan 
2. Oklahoma Municipal Retirement Fund Defined Contribution Plan (OMRF-DCP) – an agent 

multiple-employer defined contribution plan 
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Firefighter Pension System: 
 
Plan Summary Information.  The Town of Cashion, as the employer, participates in a statewide cost-
sharing multiple employer defined benefit pension plan through the Oklahoma Firefighter’s Pension and 
Retirement System (OFPRS).  The OFPRS defined benefit pension plan provides retirement and disability 
benefits, annual cost-of-living adjustments, and death benefits to plan members and beneficiaries.  
Pursuant to the requirements of Title 11, section 22-102, the Town must participate in the plan if they 
employ full-time or volunteer firefighters. 

 
 The OFPRS issues a publicly available financial report that includes financial statements and required 

supplementary information.  That report may be obtained by writing to OFPRS, 4545 N. Lincoln Blvd., 
Suite 265, Oklahoma City, OK  73105-3414. 
  
Funding Policy.  OFPRS plan members that are volunteer firefighters are not required to contribute to the 
plan.  The Town is required by state law to contribute $60 per year for each volunteer firefighter.  The 
plan is funded by contributions from participants, employers, insurance premium taxes, and state 
appropriations, as necessary.   
 
The OFPRS contributions are as follows: 
 
                           Required               Amount               Percentage 
  Fiscal Year        Contribution        Contributed Contributed 
 
 2012 $720 $720 100% 
 2013 $900 $900 100% 
 2014 $840 $840 100% 
 

 
Oklahoma Municipal Retirement Fund 
 
The Town of Cashion maintains a defined contribution retirement/savings plan (the Plan) with the 
Oklahoma Municipal Retirement Plan which covers substantially all employees not covered by other 
retirement plans.  The Plan is administered by JP Morgan Chase Bank of Oklahoma City, Oklahoma and 
is an elective plan with participants in the Plan vesting in the Town’s contributions as follows: 
 

                                                           Vested 
                      Years of Service                     Percentage 
 
       Less than 1 year           0% 
                        1 year but less than 2 years                 20% 
                        2 years but less than 3 years          40% 
                        3 years but less than 4 years          60% 
                        4 years but less than 5 years          80% 
                        5 years or more         100% 
 
Plan members are required to contribute a minimum of 3.0%, but no more than 25% of compensation, 
while the Town contributes 5.0% of annual covered payroll.  The contribution requirements as well as 
plan provisions of the Town are established and may be amended by the Town Board.   
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During the year ended June 30, 2014, the Town and CPWA contributed a total of $7,526 to the Plan, 
while employees contributed an aggregate of $7,720 on covered compensation. 
 
 
9.   Commitments and Contingencies 
 
   Long-term Debt Commitments: 

At June 30, 2014, governmental activities had no long-term debt commitments from taxes or 
other general revenues. 

 
Cashion Public Works Authority: 
Long-term obligations payable from revenues generated by or pledged to CPWA includes the 
following: 

 
Revenue Bonds Payable: 
$785,000 utility system refunding revenue bonds for improvements,  
secured by utility revenues, payable in various annual installments, 
including principal and interest from 4.10-5.20% final payment due 
April 1, 2022. 
 

 

Balance Outstanding at June 30, 2014      $445,000
 
   Change in Long-Term Debt Commitments: 

Amounts
Balance Balance Due Within

July 1, 2013 Additions Deductions June 30, 2014 One Year
Business-type Activities
     Revenue Bonds-CPWA 490,000$       -$                   45,000$         445,000$               45,000$         

    Total Long-Term Obligation - Cashion Public Works Authority 490,000$      -$                  45,000$        445,000$               45,000$        

 
 
 
Debt Service Requirements to Maturity: 

CPWA

Year Ended
June 30, Principal Interest

2015 45,000$      22,640$      
2016 50,000        20,412        
2017 50,000        17,937        
2018 55,000        15,463        
2019 55,000        12,740        

2020-2022 190,000      20,020        

Total 445,000$   109,212$   

Revenue Bonds Payable
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   Pledge of Future Revenues 

 
Utility Net Revenues Pledge – The Town has pledged all net utility revenues of the CPWA to 
repay the $785,000 Series 2005 Utility System Refunding Revenue Bonds.  Proceeds from the 
bonds provided financing for the refunded Series 1997 Utility Revenue Bonds which were used 
for sewer projects.  The bonds are payable from pledged net utility revenues and are payable thru 
2022.  The total principal and interest for the remainder of the life of these bonds is $554,212.  
Pledged net revenues were $162,397.  Debt service payments of $71,732 for the current fiscal 
year were 44% of the pledged net revenues.  
 
 
Conduit Debt Obligations of OPFA 

 
This debt is considered non-commitment (conduit) debt to the Town and Authority since the debt 
payments are made solely from direct financing lease payments.  Payments are made directly by 
the Schools Districts to trustee banks that pay the bondholders.  In the event of default by the 
Schools, the Town or Authority has no obligation, legally and in substance, to make any 
payments on the debt since the lease receivable, financing agreements and mortgages on the 
property with the Schools are the security for the debt.  

 
Oklahoma Public Finance Authority: 
 
The Oklahoma Public Finance Authority has issued revenue bonds for various economic 
development projects.  The following bonds were outstanding at June 30, 2014: 

 
$310,000 of revenue bonds issued for the benefit of the Boone-
Apache Public Schools, secured solely by lease payments, payable 
in various annual installments, including principal and interest at 
1.8%, final payment due February 25, 2015. 

Balance Outstanding at June 30, 2014 $  31,000
 
 

 

$1,000,000 of revenue bonds issued for the benefit of the Byng 
Public Schools, secured solely by lease payments, payable in 
various annual installments, including principal and interest at 
1.8%, final payment due February 25, 2015. 
 
Balance Outstanding at June 30, 2014 $100,000
 

$156,000 of revenue bonds issued for the benefit of the Crowder 
Public Schools, secured solely by lease payments, payable in 
various annual installments, including principal and interest at 
1.8%, final payment due February 25, 2015. 
 
Balance Outstanding at June 30, 2014 
 
 

$15,600 
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$415,000 of revenue bonds issued for the benefit of the Latta 
Public Schools, secured solely by lease payments, payable in 
various annual installments, including principal and interest at 
1.8%, final payment due February 25, 2015. 
 
Balance Outstanding at June 30, 2014 
 
 

$41,500 

$104,000 of revenue bonds issued for the benefit of the Mason 
Public Schools, secured solely by lease payments, payable in 
various annual installments, including principal and interest at 
1.8%, final payment due February 25, 2015. 
 
Balance Outstanding at June 30, 2014 
 

$10,400

 
$516,000 of revenue bonds issued for the benefit of the McLoud 
Public Schools, secured solely by lease payments, payable in 
various annual installments, including principal and interest at 
1.8%, final payment due February 25, 2015. 
 
Balance Outstanding at June 30, 2014 $51,600
  
  
$343,500 of revenue bonds issued for the benefit of the Panola 
Public Schools, secured solely by lease payments, payable in 
various annual installments, including principal and interest at 
1.8%, final payment due February 25, 2015. 
 
Balance Outstanding at June 30, 2014 
 
 

$34,350

$364,000 of revenue bonds issued for the benefit of the Pocola 
Public Schools, secured solely by lease payments, payable in 
various annual installments, including principal and interest at 
1.8%, final payment due February 25, 2015. 
 
Balance Outstanding at June 30, 2014 
 

$36,400 

 
Total Debt Obligations of the OPFA $320,850  
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Trust Fund Commitments 
 
In November 1990 the Town electric distribution system was sold to Oklahoma Gas and                           
Electric Company for $1,017,975. A special utility trust fund was established to account for the 
proceeds of the sale and its earnings. All funds in the trust must be invested in direct obligations of 
the United States of America, obligations of the United States of America fully guaranteed as to both 
interest and principal or certificate of deposit of the trustee bank or any selected by the trustee bank 
and secured as required by law. On July 1st each year the Town is to receive 75% of the earnings and 
the remaining 25% is to be retained in the trust fund.  The principal of the Sale Fund shall be 
invested and held intact and shall not be expended for any purpose whatsoever unless the question of 
the expenditure of such principal shall have been submitted to and approved by the electors of the 
Town, at an election called and held for that purpose. 

 
Compensated Absences: 

 
As a result of the Town’s use of the modified cash basis of accounting, accrued liabilities related to 
compensated absences (vacation and comp leave) earned but unpaid at year-end are not reflected in 
the basic financial statements.  The compensated absence commitment at June 30, 2014, is 
summarized as follows: 

 
 Town – accrued compensated absences  $18,279 
 CPWA – accrued compensated absences   $10,313 

 
Litigation: 

 
The Town is party to various legal proceedings which normally occur in the course of governmental 
operations.  The financial statements do not include accruals or provisions for loss contingencies that 
may result from these proceedings.  State statutes provide for the levy of an ad valorem tax over a 
three-year period by a Town “Sinking Fund” for the payment of any court assessed judgment 
rendered against the Town.  These statutory provisions do not apply to the Town’s public trust 
Authorities.  While the outcome of the above noted proceedings cannot be predicted, due to the 
insurance coverage maintained by the Town and the State statute relating to judgments, the Town 
feels that any settlement or judgment not covered by insurance would not have a material adverse 
effect on the financial condition of the Town. 

 
Federal and State Award Programs: 

 
The Town of Cashion participates in various federal or state grant/loan programs from year to year.  
In 2014, the Town’s involvement in federal and state award programs was not significant. The 
grant/loan programs are often subject to additional audits by agents of the granting or loaning 
agency, the purpose of which is to ensure compliance with the specific conditions of the grant or 
loan.  The Town has not been notified of any noncompliance with federal or state award 
requirements.  
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Prior Period Adjustment: 
 
Beginning net position was restated due to an overstatement of a liability: 
 

Cashion Government-Wide
Public Works

Authority Business-type
Fund Activities

Beginning net position,
  as previously reported 474,213$              474,213$                 

Overstatement of meter deposit liability 31,686                  31,686                     

Beginning net position,
  restated 505,899$              505,899$                 
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SUPPLEMENTARY AND OTHER INFORMATION 
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Schedule of Revenues, Expenditures and Changes in Fund Balances (Modified Cash Basis) – Non-
Major Special Revenue Fund – Year Ended June 30, 2014 

STREET & ALLEY FUND
Budgeted Amounts Actual Variance with

Original Final Amounts Final Budget

Beginning Budgetary Fund Balance: -$                -$              33,866$          33,866$                       

Revenues:
Taxes 45,000            45,000          31,214            (13,786)                        
Intergovernmental 8,000              8,000            7,686              (314)                             
Interest income -                  -                10 10                                
   Total Revenues 53,000            53,000          38,910 (14,090)

Transfers In -                  -                5,834              5,834                           

Amounts available for appropriation 53,000$          53,000$        78,610$          25,610$                       

Expenditures:

 Highways and streets 53,000            53,000          44,458            8,542                           
          Total Expenditures 53,000            53,000          44,458            8,542                           

Transfers Out -                  -                5,790              (5,790)                          

Ending Budgetary Fund Balance -$               -$             28,362$         28,362$                      

 
 
Schedule of Revenues, Expenditures and Changes in Fund Balances (Modified Cash Basis) – Non-
Major Capital Project Fund – Year Ended June 30, 2014 

RESTRICTED SALES TAX FUND
Budgeted Amounts Actual Variance with

Original Final Amounts Final Budget

Beginning Budgetary Fund Balance: 35,000$          35,000$        25,544$          (9,456)$                        

Revenues:
Taxes 45,000            45,000          31,214            (13,786)                        
Interest income -                      -                    8                     8                                  
   Total Revenues 45,000            45,000          31,222 (13,778)

Transfers In -                      -                    16,000 16,000                         

Amounts available for appropriation 80,000$          80,000$        72,766$          (7,234)$                        

Expenditures:

 Capital outlay 80,000            80,000          4,450              75,550                         
          Total Expenditures 80,000            80,000          4,450              75,550                         

Transfers Out -                      -                    60,000            (60,000)                        

Ending Budgetary Fund Balance -$                   -$                 8,316$           8,316$                        
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Non-Major Governmental Funds Combining Balance Sheet (Modified Cash Basis – June 30, 
2014  

 

Street & Resricted
Alley Sales Tax
Fund Fund Total

ASSETS

Cash and cash equivalents - unrestricted 28,362$   8,316$       36,678$     

       Total Assets 28,362     8,316         36,678       

LIABILITIES AND FUND BALANCES

Liabilities -               -                 -                 

     Total Liabilities -               -                 -                 

Fund Balances:
  Restricted for:
    Streets 28,362     -                 28,362       
    Capital improvements/outlay -               8,316         8,316         
     Total Fund Balances 28,362     8,316         36,678       

Total Liabilities and Fund Balances 28,362$  8,316$      36,678$     
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Non-Major Governmental Funds Combining Statement of Revenues, Expenditures and 
Changes in Fund Balances (Modified Cash Basis) – Year Ended June 30, 2014 

 
Street & Restricted

Alley Sales Tax
Fund Fund Total

Revenues:
  Taxes 31,214$    31,214$  62,428$  
  Intergovernmental 7,686        -              7,686      
  Investment income 10             8             18           

Total Revenues 38,910      31,222    70,132    

Expenditures:
  Streets 34,108      -              34,108    
  Capital outlay 10,350      4,450      14,800    

Total Expenditures 44,458      4,450      48,908    

Excess (deficiency) of revenues over expenditures (5,548)      26,772    21,224    

Other financing sources (uses):
  Transfers in 5,834        16,000    21,834    
  Transfers out (5,790)      (60,000)   (65,790)   

Net change in fund balances (5,504)      (17,228)   (22,732)   

Fund balances, beginning 33,866      25,544    59,410    

Fund balances, ending 28,362$   8,316$   36,678$  
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Schedule of Expenditures of Federal and State Awards – Year Ended June 30, 2014 
 
 

Federal/State Grantor/Pass through agency Federal Awards Federal State
Grantor/Program Title CFDA# Grant # Amount Expended Expended

FEDERAL AWARDS:

U.S. DEPARTMENT OF HOMELAND SECURITY:
Passed through Oklahoma Department of Homeland Security:

Project Grant - Fire Department Radio Grant 97.008 #291-006 75,966$       75,966$       -$            

Total Expenditures of Federal Awards: 75,966$       75,966$       -$            

STATE AWARDS:

OKLAHOMA DEPARTMENT OF AGRICULTURE:

  Rural Fire Grant N/A Operational Grant 4,474$         -$            4,474$        

Total Expenditures of State Awards: 4,474$         -$            4,474$        

 
 
Schedule of Debt Service Coverage Requirement – Year Ended June 30, 2014 

 
CPWA

2005

REFUNDING

BONDS

Gross Revenue Available for Debt Service:

     Operating revenues $699,649

     Investment income 93

          Total Gross Revenues Available 699,742

Public Works Authority operating expenses 537,345            

          Net Revenues Available for Debt Service $162,397

Debt Service Requirements:

     Average annual debt service - Refunding Revenue Bonds Series 2005 $69,716

          Total Debt Service Requirements $69,716

Coverage 2.33

Coverage Requirement 1.20
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TOWN OF CASHION, OKLAHOMA
NET POSITION/NET ASSETS (MODIFIED CASH BASIS)

Last Five Fiscal Years
June 30, 2014

TABLE 1

2010 * 2011 * 2012 2013 2014

Governmental activities
    Restricted 4,452             29,488           68,942           59,410           36,678             
    Unrestricted 8,860             42,883           41,639           32,081           94,675             
Total governmental activities net position/net assets 13,312$         72,371$         110,581$       91,491$         131,353$         

Business-type activities
    Restricted 712,238         699,856         439,287         493,835         558,855           
    Unrestricted 68,819           28,646           (1,488)            (16,122)          4,578               
Total business-type activities net position/net assets 781,057$       728,502$       437,799$       477,713$       563,433$         

Primary government
    Restricted 716,690         729,344         508,229         553,245         595,533           
    Unrestricted 77,679           71,529           40,151           15,959           99,253             
Total primary government net position/net assets 794,369$       800,873$       548,380$       569,204$       694,786$         

*  Prior to implementation of GASB 63, the equity term used was "net assets".
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TOWN OF CASHION, OKLAHOMA
CHANGES IN NET POSITION/NET ASSETS (MODIFIED CASH BASIS)

Last Five Fiscal Years
June 30, 2014

TABLE 2

2010 * 2011 * 2012 2013 2014
Expenses
Government activities:
    Government government 211,951$          106,239$           133,893$           126,469$           109,959$                    
    Public safety 279,282            304,175             476,489             422,288             420,641                      
    Streets and highways 15,354              15,953               40,644               24,487               44,458                        
    Culture and recreation 1,622                25                      588                    898                    77                               
    Interest on long-term debt 7,846                7,875                 493                    -                        -                                  
Total governmental activities expenses 516,055            434,267             652,107             574,142             575,135                      
Business-type activities:
    Gas 188,308            199,317             192,985             166,052             180,382                      
    Water 144,757            180,374             182,741             155,592             124,826                      
    Sewer 103,516            106,690             138,813             123,565             110,195                      
    Sanitation 104,192            89,274               171,921             119,367             193,674                      
Total business-type activities expenses 540,773            575,655             686,460             564,576             609,077                      
Total primary government expenses 1,056,828$       1,009,922$        1,338,567$        1,138,718$        1,184,212$                 

Program Revenues
Government activities:
    Charges for services:
      General government 3,780$              2,780$               3,340$               5,105$               5,750$                        
      Public safety 100,383            30,397               51,488               101,450             143,508                      
    Operating grants and contributions 40,282              159,192             163,924             146,506             174,786                      
    Capital grants and contributions -                        -                        27,250               14,647               -                                  
Total governmental activities program revenues 144,445            192,369             246,002             267,708             324,044                      

Business-type activities:
    Charges for services:

      Gas 258,463$          250,555$           180,827$           201,128$           250,240$                    
      Water 172,455            183,146             171,296             169,030             181,386                      
      Sewer 81,479              79,137               83,214               84,503               90,867                        
      Sanitation 135,493            130,835             141,884             154,332             177,156                      
Total business-type activities program revenues 647,890            643,673             577,221             608,993             699,649                      
Total primary government program revenues 792,335$          836,042$           823,223$           876,701$           1,023,693$                 

Net (Expense)/Revenue
Government activities: (371,610)$         (241,898)$          (406,105)$          (306,434)$          (251,091)$                   
Business-type activities: 107,117            68,018               (109,239)            44,417               90,572                        
Total primary government net expense (264,493)$         (173,880)$          (515,344)$          (262,017)$          (160,519)$                   

General Revenues and Other Changes in Net Position/Net Assets

Government activities:
    Taxes:

      Sales and use taxes 99,077$            127,089$           169,352$           191,359$           138,359$                    
      Franchise and public service taxes 17,188              17,565               16,037               22,278               23,609                        

      Intergovernmental revenue not restricted to specific programs 7,722                8,306                 9,971                 11,199               10,592                        
      Investment income 777                   452                    285                    197                    79                               
      Miscellaneous 51,322              26,545               67,092               57,675               81,683                        
    Transfers-Internal activity 195,308            121,000             181,578             4,636                 36,631                        
Total governmental activities 371,394            300,957             444,315             287,344             290,953                      
Business-type activities:
    Investment earnings 750                   427                    114                    133                    93                               
    Transfers (195,308)           (121,000)            (181,578)            (4,636)                (36,631)                       
Total business-type activities (194,558)           (120,573)            (181,464)            (4,503)                (36,538)                       
Total primary government 176,836$          180,384$           262,851$           282,841$           254,415$                    

Change in Net Position/Net Assets

Government activities (216)$                59,059$             38,210$             (19,090)$            39,862$                      
Business-type activities (87,441)             (52,555)              (290,703)            39,914               54,034                        
Total primary government (87,657)$           6,504$               (252,493)$          20,824$             93,896$                      

*  Prior to implementation of GASB 63, the equity term used was "net assets".
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TOWN OF CASHION, OKLAHOMA
FUND BALANCES, GOVERNMENTAL FUNDS (MODIFIED CASH BASIS)

Last Five Fiscal Years
June 30, 2014

TABLE 3

2010 2011 2012 2013 2014

General Fund
  Unreserved 7,624$          -$                  -$                    -$                    -$                       
  Assigned -                    -                    -                      -                      6,969                 
  Unassigned -                    17,985          1,073              16,089            43,575                
Total general fund 7,624$         17,985$       1,073$           16,089$          50,544$             

All Other Governmental Funds
  Unreserved, reported in:
    Special revenue funds 5,688$          -$                  -$                    -$                    -$                       
  Restricted -                    29,488          68,942            59,410            36,678                
  Assigned -                  24,898        40,566          15,992           44,131               

Total all other governmental funds 5,688$         54,386$       109,508$       75,402$          80,809$             

GRAND TOTAL 13,312$       72,371$       110,581$       91,491$          131,353$           

NOTE:  GASB 54 was implemented in fiscal year 2011.  Years prior to implementation of GASB 54 have not been restated.

 
 



TOWN OF CASHION, OKLAHOMA 
ANNUAL FINANCIAL REPORT 

As of and for the Year Ended June 30, 2014 
 
 

 58 

 
TOWN OF CASHION, OKLAHOMA

CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS (MODIFIED CASH BASIS)
Last Five Fiscal Years

June 30, 2014
TABLE 4

2010 2011 2012 2013 2014
Revenues

General Fund:
Taxes 86,979$            101,607$          109,991$          124,887$          99,540$                
Intergovernmental 7,722                8,306                40,162              11,690              10,592                  
Fines and forfeitures 4,450                13,119              40,304              60,694              50,799                  
Licences and permits 3,780                2,780                3,340                5,105                5,750                    
Investment Income 614                   452                   286                   168                   61                         
Miscellaneous 51,673            26,635            67,092            53,394              105,537               

Total General Fund Revenues 155,218$         152,899$         261,175$         255,938$          272,279$             

Other Governmental Funds:

Taxes 29,286$            43,047$            75,398$            88,750$            62,428$                
Intergovernmental 11,188              17,882              153,437            155,804            144,269                
Charges for services 95,933              150,870            11,183              40,755              92,709                  
Investment Income 164                   -                        -                        29                     18                         
Miscellaneous 28,742            7,628              7,546              9,140                6,663                   

Total Other Governmental Fund Revenues 165,313          219,427          247,564          294,478            306,087               

TOTAL GOVERNMENTAL FUND REVENUES 320,531          372,326          508,739          550,416            578,366               

Expenditures:

General Fund:

General government 211,951$          105,555$          88,119$            118,686$          105,340$              
Public safety and Judiciary 79,530              85,446              121,456            140,527            145,869                
Cultural, Parks and Recreation 1,622                25                     588                   898                   77                         
Debt service:
  Principal 4,190                -                        -                        -                        -                            
  Interest and other charges 2,159                -                        -                        -                        -                            
Capital Outlay -                      1,484              60,774            -                        4,438                   

Total General Fund Expenditures 299,452          192,510          270,937          260,111            255,724               

Other Governmental Funds:

Public safety and Judiciary 181,413$          186,191$          222,941$          281,761$          270,503$              
Transportation 15,354              15,560              22,194              24,487              34,108                  
Debt service:
  Principal 11,039              29,238              8,786                -                        -                            
  Interest and other charges 5,687                7,875                493                   -                        -                            
Capital Outlay 3,110              2,893              18,806            7,783                14,800                 

Total Other Governmental Fund Expenditures 216,603          241,757          273,220          314,031            319,411               

TOTAL GOVERNMENTAL FUND EXPENDITURES 516,055          434,267          544,157          574,142            575,135               

Excess of revenues 
  over(under) expenditures (195,524)$         (61,941)$           (35,418)$           (23,726)$           3,231$                  

Other financing sources(uses)
General Fund:

Transfers in 195,287$          93,287$            66,695$            77,908$            92,255$                
Transfers out (49,388)           (43,315)           (73,845)           (58,719)             (74,355)                

Total General Fund other financing sources(uses) 145,899$         49,972$           (7,150)$            19,189$            17,900$               

Other Governmental Funds:
Transfers in 64,461$            81,265$            99,345$            76,735$            90,521$                
Transfers out (15,052)           (10,237)           (18,567)           (91,288)             (71,790)                

Total Other Governmental Funds other financing sources(uses) 49,409$           71,028$           80,778$           (14,553)$           18,731$               

Net change in fund balances (216)$               59,059$           38,210$           (19,090)$           39,862$               
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TOWN OF CASHION, OKLAHOMA
OUTSTANDING LONG-TERM DEBT OBLIGATIONS

Last Five Fiscal Years
TABLE 5

Business-Type Activities
Capital Total 

Fiscal Leases Revenue Primary 
Year Payable Bonds Government

2010 365,232$                          615,000$                              980,232$        

2011 265,755                            575,000                                840,755          

2012 -                                    535,000                                535,000          

2013 -                                    490,000                                490,000          

2014 -                                    445,000                                445,000          

Governmental Activities
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