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Accountant’s Compilation Report

[ have compiled the accompanying statement of net position of Kingfisher County Conservation District as
of June 30, 2014, and the related statement of revenues, expenses and change in net position, and statement
of cash flows for the twelve months ended June 30, 2014. T have not audited or reviewed the accompanying
financial statements and, accordingly, do not express any opinion ot provide any assurance about whether
the financial statements are in accordance with the accounting principles generally accepted in the United
States of America.

The management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for
designing, implementing, and maintaining internal control relevant to the preparation and fair presentation
of the financial statements.

My responsibility is to conduct the compilation in accordance with Statements on Standards for Accounting
and Review Services issued by the American Institute of Certified Public Accountants. The objective of a
compilation is to assist management in presenting financial information in the form of financial statements
without undertaking to obtain or provide any assurance that there are no material modifications that should
be made to the financial statements.

Kingfisher County Conservation District has not presented a Management’s Discussion and Analysis that
accounting principles generally accepted in the United States have determined is necessary to supplement,
although not required to be part of the basic financial statements.

] Yah)) 0ty 2,

Oklahoma City, OK 73172
November 26, 2014




Kingfisher County Conservation District
Statement of Net Position
June 30, 2014

Current Assets
Cash — Bank First ) 40,392.41
Cash — National Bank of Commerce -
Accounts Receivable -

Prepaid Insurance 3.628.01
State Claims Receivable 5,324 .48
Total Current Assets 5 49.344.90

Capital Assets

Building (Note 5) 120,254.00
Less: Depreciation Reserve (5,248.63)
Total Current Assets 115,005.37

Deferred Outflows of Resources -
Total Deferred Qutflows -

Total Assets $ 16435027

Sec Accountant’s Compilation Report
The accompanying notcs are an integral part of the basic financial statements.
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Kingfisher County Canservation District
Statement of Net Position

June 30, 2014
Current Liabilities
State Withholding Payable $ 132.00
Accounts Payable 584.81
Accrued FICA & Federal Withhelding 1,244 90
Compensated Absences 14,390.40
Total Current Liabilities 3 16,352.11

Long Term Liabilities -
Total Long Term Liabilites -

Total Liabilities 16,352.11

Deferred Inflows of Resources -
Total Deferred Inflows -

Net Position

Invested in Capital Assets (Net} 115,005.37
Unrestricted 32,992.79
Total Net Position 5 147.998.16

See Accountant’s Compilation Report
The accompanying notes are an integral part of the basic financial statements.
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Kingfisher County Conservation District

Statement of Revenue, Expenses, and Changes in Net Position

June 30, 2014

Revenue
Reimbursement by State (Note 6)
Building Income
Seed
Machine Rent
Plat Book Income
Total Revenue

Expenses
Salaries
Building Expense
Utilities/Telephone
Payrol! Taxes/Benefits
Seed
Insurance
Director’s Meeting Expense
Supplies/Postage
Accounting
Education
Plat Book Expense
Dues/Publications
Advertising

Total Expenses

Operating Income (Loss)

Non-Operating Income (Expenses)
Depreciation

$ 74,532.73
67,239.89
10,032.95

268.50
560.00

66,589.76
10,429.16
7,713.37
5,627.72
8,775.07
3,967.95
1,911.00
1,155.32
1,040.57
664.15
551.00
525.00
607.04

(3,006.35)

152,634.07

109,557.11

Total Non-Operating Income (Expenses)

Change in Net Position
Wet Position - Beginning of Year

Net Position - End of Year

See Accountant’s Compilation Report
The accompanying notes are an integral part of the basic financial statements.
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43,076.96

(3,006.35)

40,070.61

107,927.55

147,998.16




Kingfisher County Conservation District
Statement of Cash Flow
June 30, 2014

Cash Flow from Operating Activities
Cash Payments for Services
Cash Payments to Suppliers for Goods and Contractors
and Other Services
Net Cash Provided by Operating Activities

Cash Flows from Capital and Related Financing Activities
Acquisition & Construction of Capital Assets
Net Cash Used in Capital and Financial Activities

Cash from Financing Activities
Net Cash Provided by Financing Activities

Cash Flows from Investing Activities
Interest Income
Net Cash Provided by Investing Activities

Net Increase (Decrease) in Cash
Cash and Cash Equivalents at Beginning of Year
Cash and Equivalents at End of Year

Reconciliation of Operation Income to Net Cash provided by
Operating Activities
Operating Income (Loss)

Adjustments to Reconcile Net Income to Net Cash Provided by
Operating Activities
Depreciation
Changes in Assets & Liabilities:
{Increase) Decrease in Prepaid Insurance
{Increase) Decrease in Claims Receivable
Increase (Decrease) in Accounts Payable
Increase {(Decrease) in Payroll Taxes Payable
Total Adjustiments

Net Cash Provided by Operating Activities

See Accountant’s Compilation Report

p

152,634.07

{108,878.28)

43,755.79

(43,956.00)

(43,956.00)

(200.21)

40,592.62

40,392.41

40,070.61

3,006.35

(315.76)
1,075.97
7848

(159.86)

3,685.18

43,755.79

The accompanying notes are an integral part of the basic financial statements.
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Kingfisher County Conservation District
Kingfisher, Oklahoma

Notes to Financial Statements
June 30, 2014

Organization
The Kingfisher County Conservation District is a statutory district of the State of Oklahoma operating
under the Oklahoma Conservation Commission, The District was created to implement seil conservation

measures, and is financed by user charges and state governmental reimbursements.

Note 1 — Summary of Significant Accounting Principals

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with Generally Accepted Accounting Principles (GAAP) promulgated in the United States of
America. The accounting and financial reporting treatment is accounted for on a flow of economic
resources measurement focus. With this measurement focus, all assets and liabilities associated with the
operation are included on the statement of net assets. The operating statements present increases (e.g.,
revenues) and decreases (e.g., expenses) in net total assets.

Fund Accounting

The operations of the District constitute an enterprise fund, a proprietary fund type. Enterprise funds are
used to account for operations that are financed and operated in a manner similar to a private business
enterprise — where the intent of the governing body is that the costs of providing goods or services to the
general public on a continuing basis is being financed or recovered primarily through user charges. The
District’s fund is accounted for on the flow of economic resources measurement focus and uses the accrual
method of accounting. Revenues are recorded when earned and expenses are recorded at the time liabilities
are incurred.

The remaining costs are reimbursed by the State Conservation group.
Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Accordingly, actual results could
differ from those estimates.



Kingfisher County Conservation District
Kingfisher, Oklahoma

Notes to Financial Statements
June 30, 2014

Note 1 — Summary of Significant Accounting Principles — Continued

Cash Equivalents and Investments
[ Deposits and Investiments

Oklahoma Statutes authorize the District to invest in certificates of deposit, repurchase
agreements, passbooks, bankers’ acceptances, and other available bank investments provided that
all deposits are fully covered by approved securities pledged to secure those funds. In addition, the
District can invest in direct debt securities of the United States unless law expressly prohibits such
an investment.

For financial statement presentation and for purposes of the statement of cash flows, the District’s
cash and cash equivalents are considered to be cash on hand, demand deposits and certificates of
deposit with a maturity date of three months or less. Debt instruments with a maturity date of more
than three months are considered to be investments. Investments are stated at cost.

2. Fair Value of Financial Instruments

The District’s financial instruments include cash and cash equivalents, investments, and accounts
receivable. The District’s estimates of the fair value of all financial instruments do not differ
materially from the aggregate carrying values of its financial instruments recorded in the
accompanying statement of net assets. The carrying amount of these financial instruments
approximates fair value because of the short maturity of these instruments.

Note 2 — Income Tax

As a special district of a state government, the district is exempt from State and Federal income taxes.

Note 3 — Employee Benefits

Pension Plan

All full-time employees are covered by and must participate in the Oklahoma Public Employees Retirement
Plan (OPERS). The District is not legally required to contribute to the OPERS, which is fully funded by the
state and by contributions from covered employees.

Based on state statute, employees covered by the pension plan must contribute 3.5% of their gross earnings
to the pension fund. The state is required to contribute 16.5% of gross earnings to the plan.

Posi-Employment Healthcare Benefits
The District does not provide post-employment healthcare benefits except those mandated by the

Consolidated Omnibus Budget Reconciliation Act {COBRA). The requirements established by COBRA are
fully funded by employees who elect coverage under the Act, and the District incurs no direct costs.
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Kingfisher County Conservation District
Kingfisher, Oklahoma

Notes to Financial Statements

June 30, 2014

Note 4 — Compensated Absences

District employees are entitled to vacation and sick leave benefits in varying amounts based on their length
of employment. It is the District’s policy to permit employees to accumulate earned but unused absences to
specified maximums. With minor exceptions, compensated absences either vest or accumulate and are
accrued when they are earned. Generally, employees are entitled to all accrued vacation leave upon
termination. Employees are not compensated for unused sick leave upon termination. At the option of the
employee, compensatory time off may be taken in lieu of cash payment for overtime worked. The expense
and related liability for vested vacation benefits and compensatory time are recorded in the District’s

financial statements.

Note 5 — Property

Depreciation has been calculated on each class of depreciable property using the straight-line method.

Estimated useful lives are as follows:

Building & Improvements..........oociiiinnnene 40 vears
Capital asset activity for the year is as follows:
Balance Balance
6/30/2013 Addition Disposals 6/30/2014

Depreciable Assets
Building $ 76,298.00 S 43,956.00 $  120,254.00

Total 76,298.00 43,956.00 120,254.00
Accumulated Depreciation
Building 2,242.28 3,006.35 5,248.63

Total 224228 3,006.35 5,248.63
Net Depreciable Assets ] 74,055.72 § 40,949.65 § 115,005.37

-11-



