




1 
 

 

1011 Texas Avenue 

             Woodward, OK 73801 

         (580) 256-6830 

 
 
 
 
 

Independent Accountant’s Report 

 

 

To the Specified Users of the Report: 

 

 Town Board, Town of Carmen 

 Carmen, Oklahoma 

 

 Trustees of the Carmen Public Works Authority 

 Carmen, Oklahoma 

 

 Oklahoma Office of State Auditor and Inspector 

 Oklahoma City, Oklahoma 

 

 Oklahoma Department of Environmental Quality 

 Oklahoma City, Oklahoma 

 

 Oklahoma Department of Commerce 

 Oklahoma City, Oklahoma 

 

We have compiled the accompanying Summary of Changes in Fund Balances/Net Assets- Modified 

Cash Basis of the Town of Carmen and Public Trust, Carmen, Oklahoma as of June 30, 2012 and the 

related Budgetary Comparison Schedule of General Fund and Other Significant Governmental Funds-

Modified Cash Basis, Statement of Revenues, Expenses and Changes in Net Assets of Public Works 

Authority, and Schedule of Grant Activity- Modified Cash Basis for the fiscal year ended June 30, 

2012.  The financial statements have been prepared in a format and basis of accounting, as prescribed 

by Oklahoma Statutes, that demonstrates compliance with the modified cash basis (except for 

enterprise funds that are accrual basis) and budget laws of the State of Oklahoma, which is a 

comprehensive basis of accounting other than generally accepted accounting principles.  We have not 

audited or reviewed the financial statements referred to above, and accordingly, do not express an 

opinion or provide any assurance about whether the financial statements are in accordance with the 

basis of accounting described above. 

 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with the modified cash basis of accounting for governmental funds and the accrual basis of 

accounting for enterprise funds and the requirements of Oklahoma Statutes and for designing, 

implementing, and maintaining internal controls relevant to the preparation and fair presentation of the 

financial statements. 






























