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 CCCPA
P.O. Box 1495

Clothier & Company CPA’s P.C. Muskoge e , Oklah om a 74402

cccp a@yah oo.com 918-687-0189 FAX 918-687-3594

INDEPENDENT AUDITORS’REPORT
To th e Board of Dire ctors
Lake Eufaula Association, Inc.
Eufaula, Oklah om a

W e h ave audite d th e accom p anying financial state m e ntsof Lake Eufaula Association, Inc. (a nonp rofit
organization), wh ich com p rise th e state m e nt of asse ts, liab ilitie sand ne t asse ts- m odifie d cash b asisasof June
30, 2015, and th e re late d state m e ntsof re ve nue s, e x p e nse s, and ch ange sin ne t asse ts, functionale x p e nse , and
cash flows-m odifie d cash b asisforth e ye arth e n e nde d, and th e re late d note sto th e financialstate m e nts.

Management’s Responsibility for the Financial Statements

Manage m e nt isre sp onsib le for th e p re p aration and fair p re se ntation of th e se financialstate m e ntsin accordance
with th e m odifie d cash b asisof accounting asde scrib e d in Note 1; th isinclude sde te rm ining th at th e m odifie d
cash b asisof accounting isan acce p tab le b asisfor th e p re p aration of th e financial state m e ntsin th e
circum stance s. Manage m e nt isalso re sp onsib le for th e de sign, im p le m e ntation, and m ainte nance of inte rnal
control re le vant to th e p re p aration and fair p re se ntation of financial state m e ntsth at are fre e from m ate rial
m isstate m e nt, wh e th e rdue to fraud ore rror.

Auditors’Responsibility

Our re sp onsib ility isto e x p re ssop inionson th e se financialstate m e ntsb ase d on our audit. W e conducte d our
audit in accordance with auditing standardsge ne rally acce p te d in th e Unite d State sof Am e rica and th e
standardsap p licab le to financial auditscontaine d in Government Auditing Standards, issue d b y th e
Com p trolle rGe ne ralof th e Unite d State s. Th ose standardsre quire th at we p lan and p e rform th e audit to ob tain
re asonab le assurance ab out wh e th e r th e financialstate m e ntsare fre e of m ate rialm isstate m e nt.

An audit involve sp e rform ing p roce dure sto ob tain audit e vide nce ab out th e am ountsand disclosure sin th e
financialstate m e nts. Th e p roce dure sse le cte d de p e nd on th e auditors’judgm e nt, including th e asse ssm e nt of
th e risksof m ate rialm isstate m e nt of th e financialstate m e nts, wh e th e r due to fraud or e rror. In m aking th ose
risk asse ssm e nts, th e auditor conside rsinte rnalcontrolre le vant to th e e ntity’sp re p aration and fair p re se ntation
of th e financialstate m e ntsin orde r to de sign audit p roce dure sth at are ap p rop riate in th e circum stance s, b ut not
for th e p urp ose of e x p re ssing an op inion on th e e ffe ctive ne ssof th e e ntity’sinte rnalcontrol. Accordingly, we
e x p re ssno such op inion. An audit include se valuating th e ap p rop riate ne ssof accounting p olicie suse d and th e
re asonab le ne ssof significant accounting e stim ate sm ade b y m anage m e nt, aswe ll ase valuating th e ove rall
p re se ntation of th e financialstate m e nts.

W e b e lie ve th at th e audit e vide nce we h ave ob taine d issufficie nt and ap p rop riate to p rovide a b asisfor our
audit op inion.

Opinion

In our op inion, th e financial state m e ntsre fe rre d to ab ove p re se nt fairly, in all m ate rial re sp e cts, th e asse ts,
liab ilitie s, and ne t asse tsof Lake Eufaula Association, Inc. asof June 30, 2015, and itsre ve nue s, e x p e nse s, and
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ch ange sin ne t asse ts, functional e x p e nse , and cash flowsfor th e ye ar th e n e nde d in accordance with th e
m odifie d cash b asisof accounting asde scrib e d in Note 1.

Basis of Accounting

W e draw atte ntion to Note 1 of th e financialstate m e nts, wh ich de scrib e sth e b asisof accounting. Th e financial
state m e ntsare p re p are d on th e m odifie d cash b asisof accounting, wh ich isa b asisof accounting oth e r th an
accounting p rincip le sge ne rally acce p te d in th e Unite d State sof Am e rica. Our op inion isnot m odifie d with
re sp e ct to th at m ate r.

Other Matters

Supplemental Information
Our audit wasconducte d for th e p urp ose of form ing an op inion on th e financialstate m e ntsasa wh ole . Th e
b udge tary com p arison inform ation, source sof re ve nue sch e dule and sch e dule of re conciliation of cash
e x p e nditure son p age s16 th rough 19 are p re se nte d forp urp ose sof additionalanalysis.

Th e b udge tary com p arison isnot a re quire d p art of th e b asic financial state m e nts. Such inform ation isth e
re sp onsib ility of m anage m e nt and wasde rive d from and re late sdire ctly to th e unde rlying accounting and oth e r
re cordsuse d to p re p are th e financial state m e nts. Th e inform ation h asnot b e e n sub je cte d to th e auditing
p roce dure sap p lie d in th e audit of th e financial state m e ntsand accordingly we do not e x p re ssan op inion or
p rovide any assurance on it.

Th e source sof re ve nue sch e dule and th e sch e dule of re conciliation of cash e x p e nditure sisre quire d b y th e
Oklah om a Tourism and Re cre ation De p artm e nt. Such inform ation isth e re sp onsib ility of m anage m e nt and was
de rive d from and re late sdire ctly to th e unde rlying accounting and oth e r re cordsuse d to p re p are th e financial
state m e nts. Th e inform ation h asb e e n sub je cte d to th e auditing p roce dure sap p lie d in th e audit of th e b asic
financialstate m e nts, and ce rtain additionalp roce dure s, including com p aring and re conciling such inform ation
dire ctly to th e unde rlying accounting and oth e r re cordsuse d to p re p are th e financial state m e ntsor to th e
financialstate m e ntsth e m se lve s, and oth e radditionalp roce dure in accordance with auditing standardsge ne rally
acce p te d in th e Unite d State sof Am e rica. In ourop inion, th e inform ation isfairly state d in allm ate rialre sp e cts
in re lation to th e financialstate m e ntsasa wh ole .

Additional Information
Th e sch e dule of adve rtise rsisp re se nte d for p urp ose sof additionalanalysisand isnot a re quire d p art of th e
financial state m e nts. Such inform ation isth e re sp onsib ility of m anage m e nt and wasde rive d from and
re late sdire ctly to th e unde rlying accounting and oth e r re cordsuse d to p re p are th e financialstate m e nts. Th e
additionalinform ation h asnot b e e n sub je cte d to th e auditing p roce dure sap p lie d in th e audit of th e financial
state m e nts, and accordingly, we do not e x p re ssan op inion orp rovide any assurance on it.

Other Reporting Required by Government Auditing Standards

In accordance with Gove rnm e nt Auditing Standards, we h ave also issue d our re p ort date d Nove m b e r 12, 2015
on our conside ration of Lake Eufaula Association, Inc.’sinte rnalcontrolove r financialre p orting and our te sts
of itscom p liance with ce rtain p rovisionsof laws, re gulations, contracts, and grant agre e m e ntsand oth e r
m atte rs. Th e p urp ose of th at re p ort isto de scrib e th e scop e of our te sting of inte rnal control ove r financial
re p orting and com p liance and th e re sult of th at te sting, and not to p rovide an op inion on inte rnalcontrolove r
financialre p orting or on com p liance . Th at re p ort isan inte gralp art of th e audit p e rform e d in accordance with
Governmental Auditing Standards in conside ring Lake Eufaula Association’sinte rnal control ove r financial
re p orting and com p liance .

Cloth ie r& Com p any, PA's, P.C.
Nove m b e r12, 2015



Lake Eufaula Association
State m e nt of Asse ts, Liab ilitie s, and Ne t Asse ts

Modifie d Cash Basis
June 30, 2015

ASSETS

Curre nt Asse ts
Cash on hand and in banks $ 7,126
Building account 2,959
Publications account 36,893
Special events account 6,090

TotalCurre nt Asse ts $ 53,068

Fix e d Asse ts
Fixed assets, net depreciation 218,392

TotalFix e d Asse ts 218,392

Oth e r Asse ts

TotalAsse ts $ 271,460

LIABILITIES AND EQUITY

Curre nt Liab ilitie s
Notes payable $ 21,061

TotalCurre nt Liab ilitie s $ 21,061

Long Te rm Liab ilitie s
Notes payable $ 74,545

TotalLong Te rm Liab ilitie s $ 74,545

Ne t Asse ts
Unrestricted 223,468
Increase (Decrease) in Net Assets (47,613)

TotalNe t Asse ts 175,855

TotalLiab ilitie s& Ne t Asse ts $ 271,460

See notes and independent auditor's report.
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Lake Eufaula Association
State m e nt of Re ve nue s, Ex p e nse sand Ch ange sin

Ne t Asse ts- Modifie d Cash Basis
For th e Pe riod Ende d June 30, 2015

12 Months Ended
Jun. 30, 2015

UNRESTRICTED NET ASSETS
Re ve nue and Gains

State matching funds $ 45,917
Advertising revenue 7,720
Association events 19,626
Cooperative advertising 81,816
Membership dues 21,272
Other income 11,716
Investment income (loss) 3
Other income 74

TotalRe ve nue and Gains 188,144

Ex p e nse s
Promotional 86,609
Administrative 127,955
Fund raising 21,193

TotalEx p e nse s 235,757

Incre ase (De cre ase ) in
Unre stricte d Ne t Asse ts (47,613)

TEMPORARILY RESTRICTED NET ASSETS
Re ve nue and Gains

PERMANENTY RESTRICTED NET ASSETS
Re ve nue sand Gains

Incre ase (De cre ase ) in Ne t Asse ts $ (47,613)

See notes and independent auditor's report.
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Lake Eufaula Association, Inc.
State m e nt of Cash Flows

Modifie d Cash Basis

June 30, 2015

Cash Flows From Operating Activities
Incre ase (De cre ase ) in Ne t Asse ts ($47,613)

Adjustm e ntsto re concile ch ange in unre stricte d ne t asse tsto ne t
cash p rovide d b y op e rating activitie s:

De p re ciation and Am ortization 14,665

Ne t Cash Provide d (Use d) b y Op e rating Activitie s (32,948)

Cash Flows From Investing Activities
Additionsto Fix e d Asse ts 0

Ne t Cash Provide d (Use d) b y Inve sting Activitie s 0

Cash Flows From Financing Activities

Paym e ntson Note sPayab le (18,049)

Proce e dsfrom Note sPayab le 0

Ne t Cash Provide d (Use d) From Financing Activitie s (18,049)

Cash Flows From Non-Cash Transfer Activities

Ne t Cash Provide d (Use d) From Non-Cash Transfe r Activitie s 0

Net Increase (Decrease) in Cash and Cash Equivalents (50,997)
Cash and Cash Equivale nt - Be ginning of Y e ar 104,065

Cash and Cash Equivale nt - End of Y e ar $53,068

Sup p le m e ntalDisclosure sof Cash Flow Inform ation
Inte re st Paid During Y e ar $4,212

Se e accom p anying footnote sand inde p e nde nt auditors' re p ort.
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Lake Eufaula Association
State m e nt of FunctionalEx p e nse s

For th e Pe riod Ende d June 30, 2015

12 Months Ended
Jun. 30, 2015

FunctionalEx p e nse s
Salaries $ 56,681
Payroll tax and insurance 5,836
Distribution and publications 15,631
Advertising promo 775
Coop advertising 19,845
Advertising other 1,643
Printing and reproduction 27,255
Production and creative 1,425
Professional fees 3,684
Occupancy 7,257
Office supplies 3,261
Utilities and telephone 6,889
Auto expenses 4,341
Dues and subscriptions 1,762
Commissions 16,844
Donations 585
Conferences 874
Travel expenses 3,683
Boat show expense 15,908
Fundraising expenses 21,193
Credit card and bank fees 1,097
Interest Expense 4,212
Miscellaneous 413
Depreciation expense 14,665

TotalFunctionalEx p e nse s $ 235,757

See notes and independent auditor's report.
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Lake Eufaula Association
State m e nt of FunctionalEx p e nse s

For th e Pe riod Ende d June 30, 2015

12 Months Ended
Jun. 30, 2015

Prom otional
Distribution and publications $ 15,631
Advertising promo 775
Coop advertising 19,845
Advertising other 1,643
Printing and reproduction 27,255
Production and creative 1,425
Professional fees 444
Travel expenses 3,683
Boat Show Expense 15,908

TotalProm otionalEx p e nse s $ 86,609

See notes and independent auditor's report.
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Lake Eufaula Association
State m e nt of FunctionalEx p e nse s

For th e Pe riod Ende d June 30, 2015

12 Months Ended
Jun. 30, 2015

Adm inistrative
Salaries $ 56,681
Payroll tax and insurance 5,836
Professional fees 3,240
Occupancy 7,257
Office supplies 3,261
Utilities and telephone 6,889
Auto expenses 4,341
Dues and subscriptions 1,762
Commissions 16,844
Donations 585
Conferences 874
Credit card and bank fees 1,097
Interest Expense 4,212
Miscellaneous 413
Depreciation expense 14,665

TotalAdm inistrative Ex p e nse s $ 127,955

See notes and independent auditor's report.
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Lake Eufaula Association
State m e nt of FunctionalEx p e nse s

For th e Pe riod Ende d June 30, 2015

12 Months Ended
Jun. 30, 2015

Fund-Raising
Fundraising expenses $ 21,193

TotalFund-Raising e x p e nse s $ 21,193

See notes and independent auditor's report.
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Lake Eufaula Association, Inc.
Notes to the Financial Statements

June 30, 2015

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Organization

Lake Eufaula Association, Inc. is a nonprofit organization incorporated to promote the conservation and

development of water resources of the Lake Eufaula area and to satisfy the needs of the growing

population for flood control, navigation, pollution control, recreation and all other benefits of Lake

Eufaula. The Association promotes the development of tourism and commerce through various forms of

advertising.

Basis of Accounting

The Association prepares its financial statements on the modified cash basis of accounting, which is a

comprehensive basis of accounting other than generally accepted accounting principles. Consequently,

support and revenues are generally recognized when received and expenses when paid. Under generally

accepted accounting principles, revenues are recognized when earned and expenses are recognized when

incurred.

Significant accounting policies

The following summarizes the more significant accounting policies employed by the Association:

The Association prepares its financial statements in accordance with FASB ASC 958 Not-for profit

Entities –Presentation of Financial Statements. Under FASB ASC 958, the Association is required to

report information regarding its modified cash basis assets, liabilities, and net assets and its modified

cash basis revenues, expenses and other changes in net assets according to three classes of net assets:

unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets, based on

the existence of donor-imposed restrictions. Accordingly, net assets of the Association and changes

therein are required to be classified and reported as follows:

Unrestricted net assets – Net assets that are not subject to donor-imposed stipulations.

Temporarily restricted net assets – Net assets subject to donor-imposed stipulations that may or

will be met, by actions of the Association and/or the passage of time. When a restriction expires,

temporarily restricted net assets are reclassified to unrestricted net assets and reported in the

statement of activities as net assets released from restrictions.
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Permanently restricted net assets – Net assets subject to donor-imposed stipulation that they be

maintained permanently by the Association. Generally, the donors of these assets permit the

non-profit entity to use all or part of the income earned on any related investments for general or

specific purposes.

In addition, under the provisions of FASB ASC 230, the Association is required to present a statement

of cash flows.

Cash and equivalents

For the purpose of the statement of cash flows, the Association considers all unrestricted cash and other

highly liquid investments with initial maturities of three months or less to be cash equivalents.

Property and equipment

Furniture, fixtures, equipment, buildings and land are recorded at cost (if purchased) or fair value at the

date of contribution (if contributed). Expenditures and contributions for improvements and betterments

over $500 are capitalized whereas maintenance and repairs are charged to expense as incurred.

Depreciation of furniture, fixtures, equipment, and buildings is provided on the straight line method over

the estimated following useful lives.

Buildings and improvements 10 to 40 years

Furniture, fixtures, and equipment 5 to 10 years

Land is not depreciated.

Income tax status

The Association is not a private foundation and is generally exempt from income taxes under Internal

Revenue Code (501) (c) (6) and there are no taxes on unrelated business income.

The Association’s Form 990, Return of Organization Exempt from Income Tax, for years ending 2012,

2013, and 2014 are subject to examination by the IRS, generally for three years after they were filed.

The Association is current on their income tax returns.

Estimates

The preparation of financial statements on a modified cash basis of accounting requires management to

make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly,

actual results could differ from those estimates.
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Contributed services

During the year ended June 30, 2015, the value of contributed services meeting the requirements for

recognition in the financial statements was not material and has not been recorded.

Advertising costs

Because the Association is in the business of promoting the development of tourism and commerce

through various forms of advertising, all advertising cost are expensed in the period paid and none of the

costs are capitalized.

Functional allocation of expenses

The cost of providing programs and activities has been summarized on a functional basis in the

Statement of Support, Revenue, and Expenses and the Statement of Functional Expenses. Accordingly,

estimates have been used in allocating costs among the programs, fundraising, and administrative

benefited.

NOTE 2 – CASH AND EQUIVALENTS

Cash balances at June 30, 2015 are held in both interest bearing and non-interest bearing checking

accounts at two local financial institutions. The balances are protected from loss by the Federal

Depository Insurance Corporation (FDIC).

NOTE 3 – PROPERTY AND EQUIPMENT

As of June 30, 2015, property and equipment consisted of:

BALANCE
6/30/14 ADDITIONS DELETIONS

ACCUMULATED
DEPRECIATION

BALANCE
6/30/15

Buildings $ 35,311 $ 0 $ 0 $ (6,218) $ 29,093
Equipment &
Furniture 120,709 0 0 (37,463) 83,246

Autos 45,385 24,441 22,825 (25,004) 21,997
Land 84,056 0 0 0 84,056

Totals $285,461 $ 24,441 $ 22,825 $ (68,685) $ 218,392

NOTE 4 – NOTES PAYABLE

The Association received a six year loan for the purchase of a 2014 Ford Escape and trading in the 2010

Ford Fusion. The note is a non-interest bearing note that will mature in January, 2020 with a monthly

payment of $308 and a face amount of $22,159. The Association also has a five year loan for the
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purchase of an ice machine in the previous year. The interest rate on the loan is 5% and will mature in

June, 2019 with a monthly payment of $1,727 and original face amount of $91,495.

A summary of long-term debt transactions for the year ended June 30, 2015 follows:

DUE TO
BALANCE

6/30/14
PAYMENTS

ON PRINCIPAL
ADDITIONS

TO PRINCIPAL
BALANCE

6/30/15
Ford Motor Credit
Bank of Eufaula

$ 0
$91,495

$ 1,539
$16,510

$22,159
$0

$20,620
74,985

Totals $91,495 $ 18,049 $ 22,159 $ 95,605

Future maturities and debt service on debt as of June 30, 2015:

Future Debt
Year ending June 30, Maturity Service

2015
2016
2017
2018
2019
2020

21,061
21,949
22,883
23,865
3,693
2,154

24,415
24,415
24,415
24,416
3,693
2,154

Total $95,605 $103,508

NOTE 5 – RISKS AND UNCERTAINTIES

Approximately 24% of the Association’s support was provided through grants and contracts with State

agencies to provide promotion of tourism.

State funds provided under the grants and contracts are subject to reduction in the event of a shortfall of

state funding and/or a failure to maintain minimum service levels.

NOTE 6 – FUNDRAISING EVENTS

The following summarizes June 30, 2015 fiscal year fundraising events and activities:

EVENT
TOTAL

REVENUE
TOTAL COSTS &

EXPENSES
NET PROCEEDS
FROM EVENT

Golf Tournament 7,644 (2,060) 5,584
Golden Eagle Poker Run 3,800 (2,938) 862
Ice Machine 11,444 (16,195) (4,751)

$ 22,888 $ (21,193) $1,695



14

NOTE 7 – STATE MATCHING FUNDS

The Oklahoma State Legislature appropriates funds which are available to multi-county organizations

through the Oklahoma Tourism and Recreation Department. The Association, on an annual basis,

contractually agrees to assist the Department in the promotion of tourism. The Department allocates

funds to match allowable expenditures made by the Association. Allowable expenditures are

promotional and administrative expenses which comply with contract guidelines. Matching funds to be

paid each fiscal year by the Department are limited by the contract. The Association files reports and

supporting documentation with the Department to prove its adherence with the contract. Upon the

Department’s approval of these reports, the matching funds are paid to the Association.

State matching funds allocated to the fiscal year ended June 30, 2015 were $45,917. Of these funds,

$45,917 was received in the fiscal year ended June 30, 2015.

NOTE 8 – RISK MANAGEMENT

The Association is exposed to various risks of loss related to torts; theft of, damage to, and destruction

of assets; errors and omissions; injuries to employees; employee health benefits; unemployment; and

natural disasters. The Association purchases commercial insurance for these and other risks of loss.

NOTE 9 – RELATED PARTY TRANSACTIONS

There were not any material related party transactions.

NOTE 10 – CONTINGENCIES

Grant expenditures are subject to financial and compliance audits by the grantor agencies or their

representatives. Such audits could lead to requests for reimbursements to the grantor agency for

expenditures that are disallowed under the terms of the grant. The Association believes that the amount

of the expenditures that could be disallowed by the grantor agencies, if any, would not be significant.

NOTE 11 – FAIR VALUES

Financial Instruments –

The following methods and assumptions were used by the Association in estimating fair value

disclosures for financial instruments:
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 Cash, cash equivalents, short-term unconditional promises to give, and note payable: The

carrying amounts reported in the statement of assets, liabilities, and net assets – modified cash

basis approximate fair values because of the short maturities of those instruments.

 Short-term and endowment investments: The fair values of any investments are based on quoted

market prices for those or similar investments.

The estimated fair values of the Association’s financial instruments are as follow:

2015 CARRYING
AMOUNT 2015 FAIR VALUE

Financial assets:
Cash and cash equivalents $ 53,068 $ 53,068
Investments 0 0
Endowment investments:

Cash and cash equivalents 0 0
Investments 0 0

Financial liabilities:
Note payable $ 95,605 $ 95,605

NOTE 12 – EVALUATION OF SUBSEQUENT EVENTS

The Golden Eagle Poker Run, a major fund raiser for the Association did not take place as planned in

the June 30, 2015 fiscal year, but took place in August 2015. Subsequent events were reviewed up to

and including November 5, 2015.
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L akeEufaulaAssociation,Inc.

Budgetto ActualCom parison

June30,2015

R evenues: O R IGIN AL FIN AL ACT U AL VAR IAN CE

Advertising-Guide/Corps Cam per 80,000 80,000 76,432 (3,568)

BoatS how Booths 4,500 4,500 8,152 3,652

CookbookS ales 150 150 30 (120)

IceM achineS ales 0 0 12,070 12,070

Co-op Advertising 17,000 17,000 13,104 (3,896)

Golden EagleP okerR un 54,000 54,000 3,800 (50,200)

GolfT ournam ent 6,800 6,800 7,644 844

InterestEarned 10 10 3 (7)

M atchingFunds 45,917 45,917 45,917 0

M em bership/S ponsorship 21,000 21,000 21,272 272

M em bership M eetingR evenue 275 275 195 (80)

M iscellaneous Incom e 0 0 79 79

R eim bursedExpenses 0 0 40 40

T O T AL R EVEN UE 229,652 229,652 188,737 (40,915)

Expenses

A dm inistrativeandFundR aising:

Accounting 250 250 230 -20

AnnualM eeting 1,100 1,100 499 -601

Audit 3,000 3,000 3,010 10

BankCharges/CreditCardFees 1,100 1,100 400 -700

BuildingFund 300 300 0 -300

BuildingR epairs 1,500 1,500 1,486 -14

Com m issions 18,000 18,000 17,677 -323

Com pany VehicleM aintenance 1,500 1,500 2,335 835

Com pany Vehicle(N oteP ay-P aym ents) 400 400 1,231 831

Donations 1,200 1,200 585 -615

Dues/S ubscriptions/M em berships 1,500 1,500 1,677 177

Education/S ponsorships 100 100 0 -100

Equipm ent/Furniture 1,000 1,000 685 -315

Equipm entR epairs/T echS ervices 500 500 0 -500

FundraisingExpense 31,000 31,000 4,338 -26,662

Insurance/Auto 1,700 1,700 1,615 -85

Insurance/Building,DirL iab,W C,Event 2,200 2,200 2,263 63

IceM achine 0 0 36,635 36,635

L aw n Care 2,100 2,100 2,050 -50

L egalFees 250 250 0 -250

L obbyistFee 400 400 444 44

M aintenanceExpense(Drivew ay) 200 200 0 -200

M isc.Expense 0 0 0 0

O fficeS upplies 2,800 2,800 3,637 837

P ayroll(Gross) 55,000 55,000 52,549 -2,451

P ayrollT axes 6,000 6,000 5,685 -315

P ostage 250 250 196 -54

P roperty T ax Expense 675 675 677 2

S ales T ax (on cookbooks) 0 0 0 0

S ignage 800 800 723 -77
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U tilities & T elephone 6,000 6,000 6,216 216

T ravel& Entertainm ent 375 375 206 -169

T otalAdm inistrativeandFundR aising 141,200 141,200 147,050 5,850

P rom otional:

Billboard 1,000 1,000 200 -800

CooperativeAdvertising 27,000 27,000 19,922 -7,078

Distribution/P ublications/Fullfillm ent 12,100 12,100 15,631 3,531

P roduction & Creative 28,000 28,000 29,432 1,432

P rom otion Ads 600 600 750 150

P ublicR elations 302 302 25 -277

S pecialEvents/T ourism Conference 1,000 1,000 375

T ravelS how s 15,500 15,500 16,670 1,170

T ravelS how /L it.Dist.Fuel 3,650 3,650 2,899 -751

W ebsite 650 650 1,030 380

T otalP rom otional 89,802 89,802 86,933 -2,244

T otalExpenses 231,002 231,002 233,983 3,647

N etIncom e -1,350 -1,350 -45,246 -44,563

Depreciation Expense 14,665

Changein N etAssets -59,911
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Lake Eufaula Association, Inc.
Source sof Re ve nue Sch e dule

June 30, 2015

Adve rtising Sale s 76,432$

Me m b e rsh ip in Association 21,272

Co-op Me dia Adve rtising 13,104

Eve ntsand Fundraise rs 31,040

Misce llane ous/Oth e r Incom e 346

Me rch andise Sale s 30

State Match ing Funds 45,917

Inte re st Incom e 3

Total 188,144$

Se e accom p anying footnote sand inde p e nde nt auditors' re p ort.
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Lake Eufaula Association, Inc.

Sch e dule of Re conciliation of Cash Ex p e nditure sto

Am ountsClaim e d to Oklah om a Tourism and Re cre ation

Modifie d Cash Basis

June 30, 2015

Allowable

Expenditures Discretionary Total

Claimed Expenditures Expenditures

Expenditures:

Administrative Expenses $0 $34,460 $34,460

Payroll Expenses 8,086 70,744 78,830

Depreciation Expense 0 14,665 14,665

Fundraising Expense 0 21,193 21,193

Advertising & Promotional:

Newspaper & Magazine Advertising 500 275 775

Radio, TV, Other Media 0 1,643 1,643

Travel Shows 3,577 16,014 19,591

Production 26,151 2,530 28,680

Co-op Advertising 2,126 17,719 19,845

Distribution 5,477 10,153 15,631

Miscellaneous/Other 0 444 444

Totals $45,917 $189,840 $235,757

Se e accom p any ing footnote sand inde p e nde nt auditorsre p ort.
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Se e accom p any ing footnote sand inde p e nde nt auditors' re p ort.
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Se e accom p any ing footnote sand inde p e nde nt auditors' re p ort.
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Se e accom p any ing footnote sand inde p e nde nt auditors' re p ort.
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Se e accom p any ing footnote sand inde p e nde nt auditors' re p ort.
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Se e accom p any ing footnote sand inde p e nde nt auditors' re p ort.
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Se e accom p any ing footnote sand inde p e nde nt auditors' re p ort.
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Se e accom p any ing footnote sand inde p e nde nt auditors' re p ort.
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 CCCPA
P. O. Box 1495

Clothier & Company CPA’s P.C Muskoge e , Oklah om a 74402
cccp a@yah oo.com 918-687-0189 FAX 918-687-3594

INDEPENDENT AUDITORS’REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To th e Board of Dire ctors
Lake Eufaula Association, Inc.
Eufaula, Oklah om a

W e h ave audite d, in accordance with th e auditing standardsge ne rally acce p te d in th e Unite d State s
of Am e rica and th e standardsap p licab le to financial auditscontaine d in Government Auditing
Standards, issue d b y th e Com p trolle r Ge ne ralof th e Unite d State s, th e financialstate m e ntsof Lake
Eufaula Association, Inc. (a nonp rofit organization), wh ich com p rise th e state m e nt of asse ts,
liab ilitie sand ne t asse ts-m odifie d cash b asisasof June 30, 2015, and th e re late d state m e ntsof
re ve nue , e x p e nse sand ch ange sin ne t asse ts-m odifie d cash b asis, functionale x p e nse and cash flows
for th e ye ar th e n e nde d, and th e re late d note sto th e financialstate m e nts, and h ave issue d our re p ort
th e re on date d Nove m b e r12, 2015.

Internal Control Over Financial Reporting

In p lanning and p e rform ing our audit of th e financial state m e nts, we conside re d th e Association’s
inte rnalcontrolove r financialre p orting (inte rnalcontrol) to de te rm ine th e audit p roce dure sth at are
ap p rop riate in th e circum stance for th e p urp ose of e x p re ssing our op inion on th e financial
state m e nts, b ut not for th e p urp ose of e x p re ssing an op inion on th e e ffe ctive ne ssof th e Association’s
inte rnalcontrol. Accordingly, we do not e x p re ssan op inion on th e e ffe ctive ne ssof th e Association’s
inte rnalcontrol.

A deficiency in internal control e x istswh e n th e de sign or op e ration of a control doe snot allow
m anage m e nt or e m p loye e s, in th e norm alcourse of p e rform ing th e ir assigne d functions, to p re ve nt or
de te ct and corre ct m isstate m e ntson a tim e ly b asis. A material weakness isa de ficie ncy, or
com b ination of de ficie ncie s, in inte rnal control such th at th e re isa re asonab le p ossib ility th at a
m ate rial m isstate m e nt of th e e ntity’sfinancial state m e ntswill not b e p re ve nte d or de te cte d and
corre cte d on a tim e ly b asis. A significant deficiency isa de ficie ncy, or a com b ination of de ficie ncie s,
in inte rnalcontrolth at isle ssse ve re th an a m ate rialwe akne ss, ye t im p ortant e nough to m e rit atte ntion
b y th ose ch arge d with gove rnance .
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Ourconside ration of inte rnalcontrolwasforth e lim ite d p urp ose de scrib e d in th e first p aragrap h of th is
se ction and wasnot de signe d to ide ntify all de ficie ncie sin inte rnal control th at m igh t b e m ate rial
we akne sse sor significant de ficie ncie s. Give n th e se lim itations, during our audit we did not ide ntify
any de ficie ncie sin inte rnal control th at we conside r to b e m ate rial we akne sse s. Howe ve r, m ate rial
we akne sse sm ay e x ist th at h ave not b e e n ide ntifie d.

Compliance and Other Matters

Asp art of ob taining re asonab le assurance ab out wh e th e r th e Association’sfinancialstate m e ntsare
fre e of m ate rialm isstate m e nt, we p e rform e d te stsof itscom p liance with ce rtain p rovisionsof laws,
re gulations, contractsand grant agre e m e nts, noncom p liance with wh ich could h ave a dire ct and
m ate rial e ffe ct on th e de te rm ination of financial state m e ntsam ounts. Howe ve r, p roviding an
op inion on com p liance with th ose p rovisionswasnot an ob je ctive of our audit, and accordingly, we
do not e x p re sssuch an op inion. Th e re sultsof our te stsdisclose d no instance sof noncom p liance or
oth e r m atte rsth at are re quire d to b e re p orte d unde r Government Auditing Standards.

Purpose of this Report

Th isp urp ose of th isre p ort issole ly to de scrib e th e scop e of our te sting of inte rnal control and
com p liance and th e re sultsof th at te sting, and not to p rovide an op inion on th e e ffe ctive ne ssof th e
organization’sinte rnal control or on com p liance . Th isre p ort isan inte gral p art of an audit
p re form e d in accordance with Government Auditing Standards in conside ring th e organization’s
inte rnal control and com p liance . Accordingly, th iscom m unication isnot suitab le for any oth e r
p urp ose .

Cloth ie r & Com p any, CPA’s, P.C.
Nove m b e r12, 2015
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Lake Eufaula Association, Inc.
Schedule of Findings and Responses

June 30, 2015

There are no findings for the year ended June 30, 2015.


