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Independent Accountant’s Report 
 
To the Specified Users of the Report: 
 
 Town Council, Town of Medicine Park, Oklahoma 
 Trustees of the Medicine Park Public Works Authority Medicine Park, Oklahoma 
 Trustees of the Medicine Park Economic Development Authority Medicine Park, Oklahoma 
 Oklahoma Office of State Auditor and Inspector Oklahoma City, Oklahoma 
 
Report On Compiled Financial Statements and Schedules 
Management is responsible for the accompanying financial statements and schedules of the Town of 
Medicine Park, Medicine Park Public Works Authority Medicine Park, Oklahoma (Town of Medicine 
Park and Component Units) which comprise a Summary of Changes in Fund Balances- Modified Cash 
Basis as of the year ended June 30, 2022, and Medicine Park Economic Development Authority, 
Medicine Park, Oklahoma as of the year ended December 31, 2021 and the related Budgetary 
Comparison Schedule- Modified Cash Basis-General Fund, , Budgetary Comparison Schedule- 
Modified Cash Basis-Fire Fund, Budgetary Comparison Schedule- Modified Cash Basis-Rainy Day 
Fund, Statement of Revenues, Expenses and Changes in Fund Balance-Modified Cash Basis-Medicine 
Park Public Works Authority and Schedule of Grant Activity-Modified Cash Basis for the year ended 
June 30, 2022 and Statement of Revenues, Expenses and Changes in Fund Balance-Modified Cash 
Basis-Medicine Park Economic Development Authority for the year ended December 31, 2021 in 
accordance with the modified cash basis of accounting, and for determining that the modified cash basis 
of accounting is an acceptable financial reporting framework. We have performed a compilation 
engagement in accordance with Statements on Standards for Accounting and Review Services 
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or 
review the accompanying financial statements and schedules nor were we required to perform any 
procedures to verify the accuracy or completeness of the information provided by management. 
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on these 
financial statements or schedules. 
 
The financial statements and schedules have been prepared in a format and basis of accounting, as 
prescribed by Oklahoma Statutes, that demonstrates compliance with the modified cash basis and budget 
laws of the State of Oklahoma which is a basis of accounting other than accounting principles generally 
accepted in the United States of America. 
 
Management has elected to omit substantially all the disclosures ordinarily included in financial 
statements and schedules prepared in accordance with the modified cash basis of accounting. If the 
omitted disclosures were included in the financial statements and schedules, they might influence the 
user’s conclusions about the Town’s assets, liabilities, equity, revenues, and expenses. Accordingly, 
these financial statements and schedules are not designed for those who are not informed about such 
matters. 
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Report On Applying Agreed-upon Procedures 

We have performed the procedures enumerated below, which were agreed to by the specified users of 
the report, as identified above, and as defined within the applicable state laws of the State of Oklahoma 
solely to assist Town of Medicine Park and Component Units in meeting its financial accountability 
requirements as prescribed by Oklahoma Statutes §11-17.105-.107 and §60-180.1-.3 and evaluating 
compliance with specified legal or contractual requirements for the fiscal year ended June 30, 2022 and 
December 31, 2021, as applicable. Management of the Town of Medicine Park and Component Units is 
responsible for the Town’s and Authorities’ financial accountability and compliance with those legal 
and contractual requirements. Town of Medicine Park and Component Units has agreed to and 
acknowledged that the procedures performed are appropriate for the intended purpose of financial 
accountability and compliance with legal and contractual requirements. This report may not be suitable 
for any other purpose. The procedures performed may not address all the items of interest to a user of 
this report and may not meet the needs of all users of this report and, as such, users are responsible for 
determining whether the procedures performed are appropriate for their purposes. 

The procedures and associated findings are as follows: 
 
 Procedures and Findings 
As to the Town of Medicine Park as of and for the fiscal year ended June 30, 2022: 
 

1.  Procedures Performed: From the Town’s trial balances, we compiled a schedule of changes in 
fund balances for each fund (see accompanying Exhibit 1) and compared the schedule results to 
the statutory prohibition of creating fund balance deficits to report any noted instances of 
noncompliance. 

 
 Findings: No exceptions were found as a result of applying the procedure. 
 
2.  Procedures Performed: From the Town’s trial balances, we compiled a budget and actual 

financial schedule for the General Fund and any other significant funds (any fund whose revenues, 
expenditures or ending fund balance exceeds 10% of the Town’s total revenues, expenditures or 
fund balances) listing separately each federal fund, if any (see accompanying Exhibit(s) 2-5) and 
compared the actual expenditures and encumbrances reported to the authorized appropriations to 
report any noted instances of noncompliance with the appropriation limitations. 

 
 Findings: No exceptions were found as a result of applying the procedure.  
 
3.  Procedures Performed: We agreed the Town’s bank account balances to bank statements, and 

traced the timely clearance of reconciling items that exceed $500 to report any significant or 
unusual instances of reconciling items that have not cleared. 

 
 Findings: No exceptions were found as a result of applying the procedure. 
 
4.  Procedures Performed: We compared the Town’s uninsured deposits to fair value of pledged 

collateral to report any amounts of uninsured and uncollateralized deposits.  
 
 Findings: No exceptions were found as a result of applying the procedure. 
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5.  Procedures Performed: We compared use of-restricted revenues and resources that exceed $500 

to their restrictions to report any noted instances of noncompliance. 
 
 Findings: No exceptions were found as a result of applying the procedure. 
 
6.  Procedures Performed: We compared the accounting for the Town’s activities by fund to the 

legal and contractual requirements for separate funds to report any noted instances of 
noncompliance. 

 
  Findings: No exceptions were found as a result of applying the procedure. 
 
7.  Procedures Performed: We compared the Town’s account balances in reserve accounts to 

contractually required balances and debt service coverage requirements of bond indentures to the 
actual coverage to report any noted instances of noncompliance. 

 
 Findings: Town had no contractual or debt service requirements. This procedure does not apply. 
 
As to the Medicine Park Public Works Authority, as of and for the fiscal year ended June 30, 2022: 
 
1.  Procedures Performed: From the Authority’s trial balances, we compiled a schedule of revenues, 

expenditures and changes in fund balances for each fund (see accompanying Exhibit 5) and 
compared the schedule results to the applicable trust prohibitions for creating fund balance deficits 
to report any noted instance of noncompliance. 

 
 Findings: No exceptions were found as a result of applying the procedure. 
 
2.  Procedures Performed: We agreed the Authority’s bank account balances to bank statements and 

traced the timely clearance of reconciling items that exceed $500 to report any significant or 
unusual instances of reconciling items that have not cleared. 

 
 Findings: No exceptions were found as a result of applying the procedure. 
 
3.  Procedures Performed: We compared the Authority’s uninsured deposits to fair value of pledged 

collateral to report any amounts of uninsured and uncollateralized deposits.  
 
 Findings: No exceptions were found as a result of applying the procedure. 
 
4.  Procedures Performed: We compared the Authority’s use of restricted revenues and resources 

that exceed $500 to their restrictions to report any noted instances of noncompliance. 
 
 Findings: No exceptions were found as a result of applying the procedure. 
 
5.  Procedures Performed: We compared the accounting for the Authority’s activities by fund to the 

legal and contractual requirements for separate funds to report any noted instances of 
noncompliance. 

 
 Findings: No exceptions were found as a result of applying the procedure. 
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6.  Procedures Performed: We compared the Authority’s account balances in reserve accounts to 
contractually required balances and debt service coverage requirements of bond indentures to the 
actual coverage to report any noted instances of noncompliance. 

 
 Findings: Authority had no contractual or debt service requirements. This procedure does not 

apply. 
 
As to the Medicine Park Economic Development Authority, as of and for the fiscal year ended 
December 31, 2021: 
 
1.  Procedures Performed: From the Authority’s trial balances, we compiled a schedule of revenues, 

expenditures and changes in fund balances for each fund (see accompanying Exhibit 6) and 
compared the schedule results to the applicable trust prohibitions for creating fund balance deficits 
to report any noted instance of noncompliance. 

 
 Findings: No exceptions were found as a result of applying the procedure. 
 
2.  Procedures Performed: We agreed the Authority’s bank account balances to bank statements and 

traced the timely clearance of reconciling items that exceed $500 to report any significant or 
unusual instances of reconciling items that have not cleared. 

 
 Findings: No exceptions were found as a result of applying the procedure except for the following: 

   
Two checks were identified as not clearing as of November 30, 2022. Check 2686 
5/27/22 $600 Marketing and check 5334 11/5/21 $525 Bath Lake.  

 
3.  Procedures Performed: We compared the Authority’s uninsured deposits to fair value of pledged 

collateral to report any amounts of uninsured and uncollateralized deposits.  
 
 Findings: No exceptions were found as a result of applying the procedure. 
 
4.  Procedures Performed: We compared the Authority’s use of restricted revenues and resources 

that exceed $500 to their restrictions to report any noted instances of noncompliance. 
 
 Findings: No exceptions were found as a result of applying the procedure. 
 
5.  Procedures Performed: We compared the accounting for the Authority’s activities by fund to the 

legal and contractual requirements for separate funds to report any noted instances of 
noncompliance. 

 
 Findings: No exceptions were found as a result of applying the procedure. 
 
6.  Procedures Performed: We compared the Authority’s account balances in reserve accounts to 

contractually required balances and debt service coverage requirements of bond indentures to the 
actual coverage to report any noted instances of noncompliance. 

 
 Findings: Authority had no contractual or debt service requirements. This procedure does not 

apply. 
 



 

5 
 

 As to the Town of Medicine Park, Medicine Park Public Works Authority grant programs, as 
of and for the fiscal year ended June 30, 2022: and Medicine Park Economic Development 
Authority grant programs, as of and for the fiscal year ended December 31, 2021: 

 
1.  Procedures Performed: From the Town and Authorities’ trial balances, we compiled a schedule 

of grant activity for each grant/contract (see accompanying Exhibit 7) and compared the receipts 
and disbursements to grant agreements and supporting information to report any noted instances of 
noncompliance with the grant agreement. 

 
 Findings: No exceptions were found as a result of applying the procedure. 
 
We were engaged by Town of Medicine Park and Component Units to perform this agreed-upon 
procedures engagement and conducted our engagement in accordance with attestation standards 
established by the American Institute of Certified Public Accountants. We were not engaged to and did 
not conduct an examination or review engagement, the objective of which would be the expression of an 
opinion or conclusion, respectively, on the financial information and compliance. Accordingly, we do 
not express such an opinion or conclusion. Had we performed additional procedures, other matters might 
have come to our attention that would have been reported to you. 

We are required to be independent of Town of Medicine Park and Component Units and to meet our 
other ethical responsibilities, in accordance with the relevant ethical requirements related to our agreed-
upon procedures engagement. 

This report is intended solely for the information and use of the specified users, as identified above, and 
is not intended to be and should not be used by anyone other than these specified parties. 
 

 

 
Norman, Oklahoma 

December 23, 2022 



Exhibit 1 
Town of Medicine Park, Oklahoma 

Medicine Park Public Works Authority 
Medicine Park Economic Development Authority 

Summary of Changes in Fund Balances – Modified Cash Basis 
For the Year Ended  

(Unaudited) 
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 Beginning of 
Year Fund 

Balance 
Current Year 

Receipts
Current Year 
Disbursements

End of Year 
Fund 

Balances
TOWN:

General Fund 356,335$         1,024,497 (725,554)$           655,278$        
Court Bond 7 2 -                          9                     

Penalty & Assessment 578 4,069 (4,257)                 390                 
Fire 3,208 24,779 (19,313)               8,674              

Streets & Alleys 17,290 4,271 (6,370)                 15,191            
Planning & Preservation 78,415 24,088 (6,077)                 96,426            

Parks & Rec 15,086 8,463             -                          23,549            
Rainy Day 144,822 8,463             ‐                              153,285          

Alcohol Education -                       -                     ‐                              -                      
Winter Storm -                       -                     ‐                              -                      

OWRB -                       21,757           (21,557)                 200                 

Town Subtotal 615,741           1,120,389      (783,128)             953,002          

Public Trust:
Medicine Park Public Works Authority 249,080$         631,104$       (504,351)$           375,833$        

Medicine Park Economic Development Authority 105,275           244,960         (163,398)             186,837          

Overall Totals , All Year Ends 970,096$         1,996,453$    (1,450,877)$        1,515,672$     

June 30, 2022

December 31, 2021

 



Exhibit 2 
Town of Medicine Park, Oklahoma 

Budgetary Comparison Schedule-Cash Basis 
  General Fund 

For the Year Ended June 30, 2022 
(Unaudited) 

 

7 
See accompanying accountant’s report 

 Original  Final 
Actual 

Amounts
Variance with 
Final Budget 

Beginning Budgetary Fund Balances 310,578       310,578       356,334 45,756            

Resources (Inflows)
Taxes 574,831       493,565       865,774 372,209          
Fines 38,167         38,167         18,490 (19,677)           
Miscellaneous Income 120,987       120,987       27,361 (93,626)           
Leases and Rentals 14,269         14,269         21,270 7,001              
Licenses and Permits 9,000           9,000           20,575 11,575            
Donations -                  -                  -                   -                  

Total Inflows 757,254       675,988       1,002,942 326,954

Amounts Available for Appropriation 1,067,832    986,566       1,359,276 372,710

Charges to Appropriations (Outflows):
General Government

Personal Services 126,100       129,100       87,362 41,738            
Maintenance and Operations 144,490       144,612       117,928 26,684            
Capital Outlay 40,000         65,900         -               65,900            

Event Center
Personal Services 13,000         13,000         15,108         (2,108)             
Maintenance and Operations 8,125           9,000           5,257           3,743              
Capital Outlay 6,000           6,000           -               6,000              

Police
Personal Services 158,683       158,683       159,415       (732)                
Maintenance and Operations 42,800         52,671         56,981         (4,310)             
Capital Outlay 42,000         42,000         24,477         17,523            
Total Charges to Appropriations 581,198       620,966       466,528       154,438          

Excess (Deficit) of Inflows over Outflows
before other Financing Sources (Uses) 486,634       365,600       892,748       527,148          

Other Financing Sources (Uses)
Transfers In 182              182              21,557         21,375            

Transfers Out (181,752)     (199,620)     (259,027)      (59,407)           
Total Transfers (181,570)     (199,438)     (237,470)      (38,032)           

Ending Budgetary Fund Balance 305,064$     166,162$     655,278$     489,116$        

Budgeted Amounts

 



Exhibit 3 
Town of Medicine Park, Oklahoma 

Budgetary Comparison Schedule-Cash Basis 
Planning and Preservation Fund 

For the Year Ended June 30, 2022 
(Unaudited) 

8 

 Original  Final 
Actual 

Amounts
Variance with 
Final Budget 

Beginning Budgetary Fund Balances 80,320     80,320    78,415$       (1,905)$           

Resources (Inflows)
Taxes 22,000     22,000    24,000         2,000              

Miscellaneous Income -               -              88 88  
Total Inflows 22,000     22,000    24,088         2,088              

Amounts Available for Appropration 102,320   102,320  102,503       183

Charges to Approproations (Outflows):
Personal Serivces 17,200     17,200    - 17,200 
Maintenance and Operations 15,500     15,500    6,077           9,423 
Capital Outlay 42,000     42,000    - 42,000 
Total Charges to Appropriations 74,700     74,700    6,077           68,623            

Excess (Deficit) of Inflows over Outflows
before other Financing Sources (Uses) 27,620     27,620    96,426         68,806            

Other Financing Sources (Uses)
Transfers In -               -              - -     

Transfers Out -               -              - -     
Total Transfers -               -              - -     

Ending Budgetary Fund Balance 27,620$   27,620$  96,426$       68,806$          

Budgeted Amounts

See accompanying accountant’s report 



Exhibit 4 
Town of Medicine Park, Oklahoma 

Budgetary Comparison Schedule-Cash Basis 
Rainy Day Fund 

For the Year Ended June 30, 2022 
(Unaudited) 

9 

 Original  Final 
Actual 

Amounts
Variance with 
Final Budget 

Beginning Budgetary Fund Balances 145,177$  145,177$  144,822$     (355)$              

Resources (Inflows)
Grants -               -               -   -          

Donations -               -               -   -          
Total Inflows -               -               -   -          

Amounts Available for Appropration 145,177    145,177    144,822       (355)    

Charges to Approproations (Outflows):
Personal Serivces -               -               -   -          
Maintenance and Operations -               -               -   -          
Capital Outlay -               -               -   -          
Total Charges to Appropriations -               -               -   -          

Excess (Deficit) of Inflows over Outflows
before other Financing Sources (Uses) 145,177    145,177    144,822       (355)    

Other Financing Sources (Uses)
Transfers In 15,000      30,000      8,463           (21,537)           

Transfers Out -               -               -   -          
Total Transfers 15,000$    30,000$    8,463$         21,537-$           

Ending Budgetary Fund Balance 160,177$  175,177$  153,285$     (21,892)$         

Budgeted Amounts

See accompanying accountant’s report 



Exhibit 5 
Town of Medicine Park, Oklahoma 

Statement of Revenues, Expenses, and Changes in Fund Balance-Cash Basis 
Medicine Park Public Works Authority 

For the Year Ended June 30, 2022 
(Unaudited) 
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See accompanying accountant’s report 

Operating Revenue:
Utility Revenue 450,098
Grants 24,600      
Fees and Fines 8,652        
Miscellaneous Income 583           

483,933    

Operating Expenses:
Personal Serivces 151,784    
Maintenance and Operations 327,036    
Capital Outlay 25,451      

504,271    

Operating  Loss (20,338)    

Sales tax from Town 50  
Interest Income 50  

Total Non-Operating Revenues (Expenses) 100           

Net Income (Loss) Before Transfers (20,238)    

Operating Transfers In 147,071    

Operating Transfers Out (80)           

Changes in Fund Balance 126,753    

Total Fund Balance - Beginning 249,080

Total Fund Balance - Ending 375,833$  



Exhibit 6 
Town of Medicine Park, Oklahoma 

Statement of Revenues, Expenses, and Changes in Fund Balance-Cash Basis 
Medicine Park Economic Development Authority 

For the Year Ended December 31, 2021 
(Unaudited) 
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Operating Revenue:
 Bath Lake Income 60,863
Donations 19,350
Miscellaneous Income 90,734
Total Operating Revenue 170,947       

Operating Expenses:
Event Costs 61,991         
Bath Lake Expenses 61,085         
Operations 40,108         
Total Operating Expenses 163,184       

Operating Income 7,763           

Non-Operating Revenues (Expenses):
Sales Tax from Town 74,013         
Total Non-Operating Revenues (Expenses) 74,013         

Net Income (Loss) Before Transfers 81,776         

Operating Transfers In -                   

Operating Transfers Out -                   

Changes in Fund Balance 81,776         

Total Fund Balance - Beginning 105,275       

Total Fund Balance - Ending 187,051$     
 



Exhibit 7 
Town of Medicine Park, Oklahoma 

Medicine Park Public Works Authority 
 

Schedule of Grant Activity – Cash Basis 
For the Year Ended June 30, 2022 

(Unaudited) 
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Award 
Amount

Beg.of year 
Unexpended 
Grant Funds

Current 
Year 

Receipts
Current Year 
Disbursements

End of year 
Unexpended 
Grant Funds

Town:

Department of Agriculture
Fire Operations Grant - FY20 4,763$       -$                 4,763$       4,763$              -$                    

OWRB Emergency Grant 23,453$     21,757-$        21,757$     -$                    

American Rescue Plan Act 78,944$     2,570-$          39,472$     29,074$            7,828$             

Cotton Electric Playground Grant 5,000$       5,000$          5,000$             

 


