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Independent Accountant’s Report 

 
 
To the Specified Users of the Report: 
 

Board of Directors, Murray County Industrial 
  Development Authority 
Sulphur, Oklahoma 
 
Oklahoma Office of State Auditor and Inspector 
Oklahoma City, Oklahoma 
 

 
Report on Applying Agreed-Upon Procedures 
 
I have performed the procedures enumerated below which were agreed to by the specified users of 
the report as identified above, and as defined within the applicable state laws of the State of 
Oklahoma solely to assist the Authority in meeting its financial accountability requirements as 
prescribed by applicable Oklahoma law and evaluating compliance with specified legal or 
contractual requirements for the fiscal year ended June 30, 2022 and June 30, 2023.  The 
management of the Murray County Industrial Development Authority (“MCIDA), Oklahoma, are 
responsible for the Authority’s financial accountability and its compliance with those legal and 
contractual requirements. This agreed-upon procedures engagement was conducted in accordance 
with the attestation standards established by the American Institute of Certified Public Accountants 
to meet the requirements prescribed in Oklahoma Statutes §11-17.105-.107 and §60-180.1-.3.  The 
sufficiency of these procedures is solely the responsibility of those parties specified in this report.  
Consequently, I make no representation regarding the sufficiency of the procedures described below 
either for the purpose for which this report has been requested or for any other purpose. 
 
 
Procedures and Findings  
 
As to the Authority of MCIDA as of and for the fiscal years ended June 30, 2022 and June 30, 2023:  
 

1. Procedures Performed:. From the Authority’s trial balances and other accounting records, 
I will prepare a cash basis schedule revenues, expenses and changes in net assets for each 
fund and determine compliance with any applicable trust or other prohibitions for creating 
fund balance deficits 
 
Findings: No instances of noncompliance noted. 
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2. Procedures Performed: I agreed the Authority’s material bank account balances to bank 

statements and traced the timely clearance of significant reconciling items to report any 
significant or unusual instances of reconciling items that have not cleared. 

 
Findings: No unusual reconciling items were noted that did not clear on a timely basis. 
 

3. Procedures Performed: I compared the Authority’s uninsured deposits to the fair value of 
pledged collateral to report any amounts of uninsured and uncollateralized deposits. 

 
Findings:  No instances of noncompliance were noted 
 

3. Procedures Performed: I compared the Authority’s use of material restricted revenues and 
resources to their restrictions to report any noted instances of noncompliance. 
 
Findings: No instances of noncompliance were noted. 

 
5. Procedures Performed: I compared the accounting for the Authority’s activities by fund to 

the legal and contractual requirements for separate funds to report any noted instances of 
noncompliance. 

  
Findings: No instances of noncompliance were noted. 
 

6. Procedures Performed: A search for Authority debt agreements was performed to identify 
any contractually required reserve balances and debt service coverage requirements of bond 
indentures for the purposes of determining contract compliance. 
 
Findings: No such compliance requirements were identified that were applicable to the 
Authority.  
 

I was not engaged to and did not conduct an examination or review, the objective of which would be 
the expression of an opinion or conclusion on compliance and an opinion or conclusion on the 
related financial statements and schedules. Accordingly, I do not express such an opinion or 
conclusion.  Had I performed additional procedures, other matters might have come to my attention 
that would have been reported to you.  
 
This report is intended solely for the information and use of the specified users, as identified above, 
and is not intended to be and should not be used by anyone other than these specified parties.  
 
 
 
 
 
Patti J. Clift, CPA 
September 4, 2024 
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See the Accompanying Accountant’s Report as it is an Integral Part of these Financial Statements. 


