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PrFe courty Consnalion Dntid dd rhe PaFe Counq Con*ranon l_ouidirion, Lrc. has not
presenrd the Managemenfs Dscussion md Anal]sr diai ihe corffie.sl Accounlmc srmdlds loail
hs dehined s necAsiry to supplement, alrhough .or requned lo be patr of, rhe li6ro llnanoral

ThelmrorFlrnFuding?roedsS.hdDks md the BudeerxryContp isoiS.l,edul.onpage24and
25,mnorarcquncdpanolrhebsLcti r.irlna€menbbuiresupple'neiilyinlomiahon,equirdby
rcc ouniins !.incip les Ce o enlly rc.eptd ir $e U nred S tates ofAmericr. we h ave applied cenain limitd
pro.cdutuswhi.hcoisnredprmipalryof quiries olmMagemml Eg:rning lhc medons olmcriiemdr
md plAcnk r io. o I rhe rqu ired supplemenbrl nlomadon Howc vc., v. di d nor au dn rh. infodalon
rnd cxprcs no oD'n,.n on I
Ou. Nd n \ 6 cond ucred lor th e !u rpose ol loming opinions o. 6e turn.irl ia1cm.n6 thar co llccrivcly
conpnse the P.Fe Counq Co$efldion Distid ed thc PrFc Counly Conso-arion loundalion, Inc.\
b6Lc linanciaL narcment The nd,vidual fund finmcial sdcment .nd sch.drl$ dc ptsdtcd lor
pulpo ses o f.d dirion a I anallss aD d are Do1 a tquncd pdt ol6d ba,c lind.ial iarcmhb. fte indiddu a1

aund iin:ncial $denenr and scheduks have bcm $bjecrcd 10 thc aud,dng Fo..dr.s aprhd in 6c rudn
of rhe basic lin.n.i.l slaiemenls and, in ou opinio.. rc Lirly iardd ir .ll d16i.l rlp.cs in rcl.rih ro
rhe h?sic nnaidlai srhfrnrs sken s a $nole.

,h, -Lc"J//
Sk\m F. ClnLlif C!4 1i.



Basic Financial Statements



GOVERN|llENT.WIDE FINANCIAL STATEI!1ENTS



PAYNE COUNTY CONSERVATIO

cash and c6srr equ valenls (noles 4 5 and 6)
iveslmenls bank cedificate o, deposil (note 4 s ai.r6l

Recevabes rrom olrre. governmenis (fole 7)

Due riom olhe, runds lnot€ s)

Burd nss and nfia$tucru,e (not€ 11)

0ue to otherluids lnDre e)
curcnlponon ol ong ierm d€bl

Modsases payabre 1nore12l

(q5275p1

3000000

1273 61615) (233 r436s)

Ihe aompany n9 noies lo tbe bas'c rnanca slaiemenis a,e an nlegrar
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FUND FlNANCIAL STATEIMENTS



PAYNE COUNTY CONSERVATION DISTRICT AND
THE PAYNE COUNTY CONSERVATION FOUNDATION, INC,

BALANCESHEET
COVERNMENTAL FUNOS. GENERAL FUND

cash and cash equ va enis

Due from othertudds (note
co^sedalion commrssron (noie7)
s)

(e.s2750)lcumu ared dep€c abon (noie r 1)

Toia noncu.rent assets

Payrc and sales laxes payable
cur€ntpodion olacc.u€d compensat€d absed@s (nore 14)

unassigned in cenem lund

The a@mpeny ns noles lo ihe ba gra panorhsstaienenl



THE PAYNE COUN'IY CONSERVATION FOUNDATION, ]NC.

GOVERNMENTAL FUNDS

Ok ahoma conseruarion comm ss oi

cdsr or nap and protbooks sord
sa€s la: expense on map and book sales

Excess or rcvenu€ ove. (!nde4 ependlures tar0416)

other riancn9 sorces llsesl

Excess of rcvenues 3nd orhersources luset
overlunden expendiiu€s and orher uses

Fund ba an.e massqned beo in nq ofyear

F!nd br 3n.e !nasssned €id or /ear

bas'c linaicia srat€menls areIhe r.rDmpany nq noie5 ro lhe an inteqrarpad oflh s slaremeol



THE PAYNE COUNTY CONSERVAT ON FOUNDAT ON,INC,

ENTERPRJSEFUNO

cash and casb equva eirs (not€s 4 5 and 6J

rivesrmenrs bank.ei(rcale ofdepost lnoles 4 5:nd6)

Bu din0 and imProvements lnole 11)
Ac.utu at€d depE.atoi (note lll

Dre lo oiherrunds (iole e)

lvrodgage payabe (no{e 12)



PAYNE COUNTY CONSERVATION OISTRICT AND
ATION FOUNDATION.INC.

PENSES AND CHANGES IN NETASSETS

Fund Tvo€

Tora ope€tng rcvenues

Repa rs and maitenanc€

Fede,a ncomelaxeipense
Siale ncone lar expense

Nonopehling revenue (expense)

rda nonopeErns €€tue Gxpensq

Nelassers beo^ningorYear

an nteq€ pan orur s slarenenr



PAYNE COUNTY CONSERVATIO

S-TA'IEMENT OF CASH FLOWS
PROPRIETARYFLJND

cash flows trom opeEting aclivilies:

Neicash prcvided lus€d) by ope€tns a.tv t es

cash nows lrcm cap tal and related financins acriviries:
Prcceeds from sale ofasseb

Loan prc*eds rom oihe,lunds
Borowed addiroda iunds oi morlsase payabl3

Payments on mongaqe payabe
Net€sh prcvded lused)by cap ta

Net.ash prov ded (used){rom rnancnq a.hvir es

Neiincrcase (decrease) n cash and cash equivaents

cash and cash eq!i€€nls al beginnin9 oryear

Reconciriaiion ol operatins income (ross)b ndcash Prcvided (used)

cash aows iron opeEtns acrvres:
operalinq income ( ossl ifom ofice brird i9 rerra
Adr$'menls 1o €corcieopeEtns ncome lo nel cash provded lused)

cash rows repo'1ed n orhercateqoies

_____e13!$!.1
ets63 q3)

Ner cash orovided (used) by operalinq acl! tes

Tlre accomp3nyiig iot€s io lhe M



THE PAYNE COUNTY CONSERVATION FOUNDATION. INC.
STATEMENT OF NET ASSETS FIDUCIARY FUNDS . EXPENDABLE TRUST FI.)ND

cash and cash equiva enls (nores 4 5 and 6l
Due rrom othe'ruids (noie e)

bas c linanc'a slatemenrs are
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I'AYNE'OIJNT\" OKI,AHONI{
NOTES 'TO THr IIN,\\ (]IAI, S {TFiIIENTS
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sr;lrNrARY or sKr\r!rcAr-l Aca(nrrrrN(; Por.rcrastao\Trr.'riranl

Btr!t olPr:.ini.n k.pbnuedl

llqnqtrllrid l re Gei ii fLnd rs trrd 10 t.onor ror rLl rimi.3l
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PA1'NE COUNTY CONsnRvlTIOr' DlSrRC l .{\tt
?AYNN COUNTY CONSERVATION TOINDATION. Ii{C.

PAYNE COUNTY. OI{LAIIOMA
NOTIS TO TfiE rINAr_CI,\L SITBMENTS

The Parne Cou.ty ConHvdion Ddicl ir i pDliLicd subdivFron otrhe stale ot oklahona ad
rhderore F exempr fion fedcnl xnd id! incom! la.s

I he t r)ne Coun !y Conscvdlon loundalon, I nc F r publlc oiglniadon qu.lily,Dg m bx erempi
undtr jol G) (3) As r .sulr, the founda.on E excfrpr 6om fedeml 3nd ra€ n.ome hxes.
Horevr income rarcs Lllbe p.id on my uirelrled busines income. The o.ganiarion nLes

ufoma.on hx rclun Fom 990 and rd ietun Fom 990T ld rhe mElded busines income or ihe
olfice burldingrhrd..rnrq Therx yerstlFr ren.in subrccrloexanina.onbyraxtunsdicho's
dc Jrrs r0,2009,2010, ind?011.

Norr 4: cAS4trlr!!A!!I9!Ill4
The Dnd.i considen a11.xsh on hrd. dcn nd d.posils md hishly hqu
orig nalmaru.ryofdnee momhs d1c$ $henlurchdcJ, ro bc cash and cdh e,tu,vxlenr

'rhc Disfid has oie bank cenincab old.posir in &e anourt olsL2,r16 37 Irlilln.oron
Decenbd 3, 2012. Ir eains iftre$ ar a nre ol 45% All invsrhent de prtsnrdd d narkc( vxluc.

&pg:jl:_!!d l!!e!1@!6 - Thc Dnd.ls c6h deposils and inv*hm
.omDkrely insured or colbkral,zed by Ldml depos! insunnce

Ac.ount receivablo i.prcsnr cla rro'n thc Oklahofra CoGeddion
,vedas ofJLLne l0 20ll

lnvenron 6 aie recorded d &e I owr ol con or mrikct. In venrory consisGd ol.onsnd ion nups ind
plxr books held ror fsale

NOK 9I ]NTERTUND RECEIVABL'S AND PAYAI]LES

r!!4

tl.r\o ) rl.tr!r rrls) Lrjr4r6



r,IY\E COTJ\TY CONSTRVA'IION DISTRI'T AIiD
roN ! orr\D,\Tt oN. rNa.

INYNE COUNT}. OKL.\HOj!I]\
NOTIS TO TNE [I\II-.CIII SAl'ENIENTS

JUNDr0.20t2
\de r0it,AND

Dmrg r99T, rhe r3rie Coufy Co onrnrulio'.|irc:n Jot
lmd $$$ olsoll{rer. oklrliom The l3nd rln:oifured d s!0000
rrr3nu! D th!lx$ndrbk lxniu.d DLFg l993rhe rsdrs u.nile'e
md xn oinc. btr,ld$g rr.onsiDded or lie hDd

Th. Okhlioritr codsc,r ioa Co .L$L.r lilds

5 t!llti 2l

l rlr lo i11N.6 DUrh6ed u!is rare nronics
JdinDlcrcDol ridamri..nlspnld

overrnvcors\]e lrreLrit,z,nS Lh. lrrshl tn!nrLhod tb.
at r-4r deprtflaoinlrs $ l.21e 1l

Th. mlc'lrisc n'id h6.odrnrEd !' orfi.eb[ Ldng.rtlplic.d tr itr sr c.Atrsun15,1997

hdg.d $.llldclt oD rhc D.re b Bijrnd otsri|rydr
The eit.pr r tiid C.trMar on i.nhl xdNr, hrd dr.ollo\hg ds:cr orxsset

Arldn,ox Ddd,ons

5 :16,91t92i 5 Q!11

E sreghr lind nrrliod rvnh l,res orL rlLc Ltr ld igr or:10l.$,
rfkmflor.rl0 er6.ia..esoliy. s, eqtripnenr.J s rrr.. a .onp ii oaj )a{s ,r
q!,r r!r de.,.rnr0r 12: 519,167 00

lLmr 20, 2007, Lh. l'?]nr Coun(y Co
rcomnrorlbrnl OtrlLlyl,200:larnldir,.mllfacip.i
not Ior rh€ ronnnrcdon.lr p{kr! lor Tr,.E,r,:.a1r,L

tn. rdrinc.J rhdr ralrnaE han lrom
adrrnrlvarmrdelor$14,000 00or Lhe



P^11\E COUNTY COr'SlRvA'fiOJ DISTRICT AND
P,\\'\E COUNTY CONSNRVNTJON I OL]NDAI]ON- IiYC.

NOTIS TO TITN IINANCIAL SATXMEN'IS
JUNEsO.?O]?

!roRTcAci laYABL' {col\llrN rJEll

The Nrurl debtsefli.e Equnement lorpnnciprjand inreie{rexs aollotrs:

Ong'd loan moun!, July 3 2002

Lom is .nonized ovd 20 yeas

13,il] 42 12,1\352
17,020 31 42,71351

l r,96r i5
10,0712r
3,05r90
5,920 42

t 24], 3t 4A.11121
s 105,614 ri st25,L6llt

19.19944

Rc.l *r.rc is pledgcd s collarenl lor ilD not

Augrnll,20ll,lh.PqneCounr/Corssalonfoundaron,lnc.scurcdr*.ondmonglscon(he
olfice buildingcomplex llomacomrcirl t,ok OnAu!trsrr,20lr,rheprin.ipaladr.n.ewr
made for Sr5,000.00 on 6e nols lor lhc reDodelirg olonc olrhc building suir6lor.ncw knxnr
1he Gm of thc monsiEs .re s lollo\$

The annual debr seryice rquneirenb lor principal md 
'nr-si 

xie as lollo*s,

Ongrnalloan anouir, Atrgtri I1,201I

lunel0



PATNE'OL:NT'Y CONSNRVATION IIISTR]CT {N])
PAh-I'OI JNTY'O\SERVAl

rroRrc^cE P^YArJll (co!!!tjliED

l{erl ende t Dl.nld .s colhre ltoi dinnJL.

t !rrrrir 5 rmf s rir rior.'

Otr Noranbtr 20 200r. rho l'.]nr Com1yC.trn,valon Gcndil Fund pmhisrd i Jlhi D...!
mo*ei ft w6 h,a.c.d Lhrotrgh r ltr!. pr.lk$ r!,.lnLnl \td LrKu Crrdn, br thcrtnollh.
hN p]}rlte r.6 hllolvs

O.gutrllor xnofrr, \o\cmbr:0,l00r ; r.61313
s Li9 0s

L.ir rpr) Lb o ord 60 mo.hr

Th.Dsttrro\msdr moN lrbc.nJ olrlt LrGr

-lh. trdiurl dela Blne Eqn;.mcnt lor rtorGtrt ol hdd pni.,pil a(d paynE ol idrsr m rr

s iri ll
!i2

Thr movr 6 tledged r .oLlit L for llnr lrR

v.{ed oi a.cui L ed r..{on l$re rhar E .\p.cld b bc llofiddcd vilhr\prnd:bL alail.bl.
ilMn.,rlasor.ei r rlponed s ri expardtm iid i nnd lrb,l yoarhc gorcnmrnrtlltrnd llnr

!srrlor.luru,lx d r.,!d co lL:.r
r in.oullr.s.urc!

fund Lar:n.6 i v! bch re$rd norng rhe trnolnr Dl und4,qnded lor.he geirtal tudd and

ds,g. d lor Lh. url,.i:J l. nsr rolndri.r :id the litrrn5e rtr

idmniicrtaFdseradLonedumronpturedaidrcotrm .slarrelo6.ebuildins



The prcparuiion ofnmicial sratenenrs h conromiiy \yirh gcneally acceprd accouitinB pnnolhs
rcqrns danxgemeni ro nake csrinds oid dsunplions dial afacct cenain rep.ned amouns and
disclosus AccordirCly, ecrual csulrs qould dLller lon (hos csrnnates

Th6 oiganialion partlcpdes h ie Oklahona Publlc lnployees Rdnemenr sysem Arrelrgible
enlployses conhbure 3 5% o I gro$ sages. Th e O khhotu Co'serrh Dn Comiss ior conribtrres
l4.5oz ol gros sagcs on rcinblrsrble slhnes lor .ll eligbk pdi.ipmt. Fo. ihe S.hedtrleor
Iunding Proerss (dolla6 in nllliont (uaudiied), so Exnibn I

NOIE T3I SUBSEOUE]\T EWNTS

Subs.qu.nlcvh6h.yeb.6evalu.cd!5mu8hScptnb l3,2012, whloh 61he date lhe fminci3l



REOUIRED SUPPLEIV]ENTARY INFORMATION



schedu eotF!ndinq Proqress {dorbE in m lions) (unaud tad)

_.9geL
r ab lr lMLl Lab ty (uMLl

oyees Rerfemenr sysrem (he.sysleh.)



STATEMENTOF REVENUES. EXPENDITTJRES. AND CHANGES IN

qlid

sa es lar expense o, map and pol book sales

over lunderl erpend,lures

othsfmncns sfFs lussr

sources (uses) over lunderl

Frnd ba ance lnassqned bes nn ns Dryear

Frnd ba ance unass,qned end oJ!ea,



OTHER SUPPLEIVIENTARY INFORMATION



PAYNE COUNTY CONSERVATION DISTR]CT AND
PAYN E COl]NTY CONSERVATIO

comendion ed6d on prcjeds

Ercess or revenue over(undea expend tu,es

o'hs rnmcins souces (!sen

Ercess or revenue and other sources (us-At ove,
(unde, expend rules and otrrer uses

Fund Baaice lemporar y.eslicre



N FOUNDATION,INC,
STATEMENT OF CHANGES IN ASSETS, LIAEILITIES. ANO FUND BALANCE

FIDUCIARY FUND - EXPENDABLE TRUST FUND

Juy r 20rr chanoes tQlanees

$ 3,91923 S 211.S2 $ $ 9.13110

$ 3.91923 S 21132 $

1Sgt

T€mpo€r y rcsir ct€d rorconsena

s 391923 $ - 5 21132 S 913110



M.Jt ,l ,h 
"ntu1 

ktut
ot..,,4.. hrti h!!"-'

Mt4kt ll,r" .l:kk-" s--tl
lft:t,jtt htlt A.-rifu

Steren ll Cundiff
(..ntfat rtnl. i1@uvat r'

l0r \fq1\$u,rl,, su(!:r0r-,\ ro Bor 1s7
ti Llwr{.l)[ rhoni 74076

(40t :r1:r-,1r2:r F^x 1105) rrr 'r313

' 
]dd llt P:jm {].!jr .in:{r. io

lV. hir di rNlh! iinrnc,rlirumdn5 uilh! rormnndri ld'u.s.rhelrnnilsrj?!.du[A,
utdr nllor nrd, .nJ th( iggrcg,t /nr tr[g ir.nd i nmrion .ila]re Cofir! aoilcndron
DtrtrtL Jrrr.l,r]]rtCoLn0cli\$.i!of0LiddLor.rn..lrorrtlnrnier'cr.ittcrtJ!nrj0,

(r( rnn th! Prlnr C!Lnrr
C.n:.iarLotrr.ofrdnron rn. 's brlir nnr.rlrl nidnenG drlre s!.d.rrtto rb..ooillnL

n.e snrr lldirDg n drds g..e rrr-

3c.4ned I rirc Un .d 516 oi.\m.n( md rh( iardrds rppl,.rbh o
L-.rfln,,.,r.lrjnria j,.,i]Jrir. L!,!(L br 'hr a]EFroLlr rrnc':loldr ljrred shts

rr-D o\ aoirJPl Natr \\DoTlrtRnl.{l lltRs RisF,D o]{

tld.g.nri' .i thr rr tu counlr a.n{rrdLon Distrtrr riii lrr li)i! Couir ron,ryd,on
.nlrlfrL,s ,j )x,rn d iB rtf..hr! Lnr.m, !nr!L dlcr

, rle nilJ.ad l:!n! coun!- arins..yrrron
DEtnt rid 1lr Prrm courrr- co i:l .ortol ou nn...,il

o.1lrrnn.n.ri niaG buriorlarlkplqrc$01.rD45i!l.p,nionohrhrcff.d,ylncroi
l,r! CounryCon* dLooD !,i.r dth. rrJ,r aou r"Cors dLufornnd,or,lio rna.mtLl
Jlntrolovdnrrinr rl).nms o'dLoi oo r[eefted,venar ol
rtf Pir'de C.!!ry a-otrkrvr,on D' otr lrolidro(, rrc i

A tLdn,.D |,rr i:L.oftoleIn! 'Lr.n rhr dc,$ or operror ol r.orr.ldoes nor:llor
n!,rgrEn.i erporrts,Drhenom L.du..oip{lomnsrharrsisFdlnd,ons,r.fa\a .
ddldr !,i, c. e Dsttners oi r ! cLr b;: ,\ Dia€rtrlnel
.,od)r.,.iordrrnLrrLes ,,nr:rr.orrcllrh,l ftrrrrers.ntrbleNr,lnLiryrl, r

t hn...DlrhLrrrfrs rv,l i.r b. |alaaed. or da(rd rrd

OLtr oons dfu or 
'1,: 

i?nrl .oirol oLd inr iL ,q.o i,Li \d rdr th! limildl pnao:.
d$qrLd rlhrfi,{or!g f[.i rs*dioDrnd*ri.rdcitid]o,(r{r!t}rLtirfi.tm.'six
,ir(orlronr.old..fi.x.J*!cNniJg,liDghrbed.ij.ra.i.r.\i8rui(drl!,riucDn.sormd;.1
urknrn( \r!,iLrLai Ld. ltriy n !rq,,l r!run,ns Lhd r'!



conplnnce a.d othtr Mates

,\s p.n olobtarhg reasonable 6su, ancc about whcds laync counly C
I!)neCounrtConsenationFoundanor,llc'shnan.nliarmmt e liee ofMtn:l nishtenmr
lvepsrfomcdEsLsof nconplnnceru$c{oinprovnionsolhvs,rcgu
aSreencnr,noncoflpl, cemrhwhichcotrldhave3di.d.ndnd.drlcffccronlhcddcmindion
ollinancralnarementamounc Ho\cvd,providinBdo iihonconrrliaD.c*nhrhoscljrovisiois
Lv*noranobFcriveolourrudirand,!..ordinBly,lvcdodot.xpa$s(hadopjiLod Tlcdsllbor
ourEsls disolosed no Ntm.6oln t(.r'tDn.dlotereported
ndet G.v. rtlr AudititE Shnntnk.

'llNrepod tr ir€nded solcly for lhe

nat agen.ies md s not inlcnded ro

hlC.q
sFrr F c!nLlLlf, cr{ LnL.

,nlormaion:nduroitheParreCouDryConsfl ioDDisbict
foundarion.Ir , manage'.ent, afd rll apDh.abk redeml and

be and should nol be u$d bl ailone orher than rhe* specific


