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Independent Accountant’s Report an Applying Agreed Upon Procedures

To the Specified Users of the Report:

Board of Trustees
Town of Ringwood
Major County, Oklahoma

Board of Trustees
Ringwood Public Works Authority
Major County, Oklahoma

Oklahoma State Auditor and Inspector
Oklahoma City, Oklahoma

Report on Compiled Financial Statements and Schedules

Management is responsible for the accompanying financial staternents and schedules of the Town of Ringwood and
Ringwood Public Works Authority, Ringwood, Oklahoma which comprise a Summary of Changes in Fund Balances-
Modified Cash Basis for the year ended June 30, 2023, and the related Budgetary Comparison Schedule-General
Fund-Modified Cash Basis, Ringwood Public Works Authority Statement of Revenues, Expenses and Changes in
Fund Ratance-Modified Cash Basis and Schedule of Grant Activity-Modified Cash Basis for the year then ended in
accordance with the modified cash basis of accounting and for determining that the that the modified cash basis of
accounting is an acceptable financial reporting framework. We have performed a compilation engagement in
accordance with Statement on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the accompanying financial statements and
schedules nor were we required to perform any procedures to verify the accuracy or completeness of the information
provided by management. We do not express an opinion, a conclusion, nor do we provide any assurance on these
financial statements and schedules.

The financial statements and schedules have been prepared in a format and basis of accounting, as prescribed by
Oklahoma Statues, that demonstrates compliance with the modified cash hasis and budget laws of the State of
Oklahoma which is a basis of accounting other than accounting principles generally accepted in the United States of
America. '

Management has elected to omit substantially all of the disclosures ordinarily included in financial statements and
schedules prepared in accordance with the modified cash basis of accounting. 1f the omitted disclosures were included
in the financial statements and schedules, they might influence the users' conclusions about the Town’s and Authority's
assets, liabilities, fund balances, revenues, and expenses, Accordingly, these financial statements and schedules are
not designated for those who are not informed about such matters.



Report on Appling Agreed-Upon Procedures

We have performed the procedures enumerated below which were agreed to by the speciiied users of the report as
identified above, and as defined within the applicable state laws of the State of Oklahoma solely to assisl the Town
and the Public Works Authority in meeting iis financial accountability requirements as prescribed by Oklahoma Statutes
§11-17.105-.107 and §60-180.1-.3 and evaluating compliance with specified legal and contractual requirements for the
fiscal year ended June 30, 2023. Management of the Town of Ringwood and the Ringwood Public Works Authority is
responsible for the Town's and the Authority's financial accountability and its compliance with those legal and
confractual requirements.

The Town of Ringwood and the Ringwood Public Works Authority has agreed to and acknowledge that the procedures
performed are appropriate to meet the intended purpose of meeting their financial accountability requirements as
prescribed by applicable Oklahoma Law and evaluating compliance requirements with specific legal or contractual
requirements for the fiscal year ended June 30, 2023. This report may not be suitable for any other purpose. The
procedures performed may not address all the items of interest to a user of this report and may not meet the needs of
all users of this report and, as such, users are responsible for determining whether the procedures performed are
appropriale for their purposes.

Procedures and Findings
As to the Town of Ringwood as of and for the year ended June 30, 2023:

1 Procedures Performed: From the Town's trial balances, we prepared a modified cash basis schedule of
changes in fund balances for each fund (see accompanying Exhibit 1) and compared the schedule results to
the statutory prohibition of creating fund balance deficits o report any noted instances of noncompliance.
Findings: No instances of noncompliance were nofed.

9 Procedures Performed: From the Town's frial balances, we prepared a modified cash basis budget and
actual financial schedule for the General Fund and any other significant funds (any fund whose revenues,
expenditures or ending fund balance exceeds 10% of the Town's fotal revenues, expenditures or fund
balances) listing separately each federal fund (see accompanying Exhibit 2) and compared the actual
expenditures and encumbrances reported to the authorized appropriations to report any noted instances of
noncompliance with appropriation limitations..

Findings: No instances of noncompliance were noted.

3. Procedures Performed: We agreed the Town's material bank account balances {o the bank statements and
traced the timely clearance of significant reconiling items to report any significant or unusual instances of
reconciling items that have not cleared.

Findings: No instances of noncompliance were nofed.

4. Procedures Performed: We compared the Town's uninsured deposits to fair value of pledged collateral to
report any amounts of uninsured and uncollateralized deposits.

Findings: No instances of noncompliance were noted.

Procedures Performed: We compared the Town's use of material-restricled revenues and resources to their
restrictions to report any noted instances of noncompliance.

o



Findings: No insfances of noncompliance were nofed.

Procedures Performed: We compared the accounting for the Town's activities by fund to the legal and
contractual requirements for separates funds to report any noted instances of noncompliance.

Findings: No instances of noncompliance were noted.
Procedures Performed: We compared the Town's account balances in reserve accounts to contractuaily
required reserve balances and debt service requirements of bond indentures to the actual coverage to report

any noted instances of noncompliancs.

Findings: The Town had no contractual or debt service requirements. This procedure does not apply.

As fo the Ringwood Public Works Authority, as of and for the fiscal year ended June 30, 2023:

1.

Procedures Performed: From the Authority's trial balances, we prepared a schedule of revenues,
expenditures, and changes in fund balances - modified cash basis for each fund (see accompanying Exhibit
3} and compared the schedute results to the applicable trust prohibitions for creating fund batance deficits {o
report any noted instances of noncompliance.

Findings: No instances of noncompliance were noted.

Procedures Performed: We agreed the Authority's material bank account balances to the hank statements
and traced the timely clearance of significant reconciling iterns to report any significant or unusual instances
of reconciling items that have not cleared.

Findings: No instances of noncompliaiice were nofed.

Procedures Performed: We compared the Authority's uninsured deposits to fair value of pledged collateral
to report any amounts of uninsured and uncollateralized deposits.

Findings: The Ringwood Public Works Authority was underinsured by June 30, 2023
In the amount of $421,283.03. The Town of Ringwood and Ringwood Public

Works Authority needs review the pledges monthly.

Procedures Performed: We compared the Authority’s use of material-restricted revenues and resources to
their restrictions to report any noted instances of noncompliance.

Findings: No insiances of noncompliznce were nofed.

Pracedures Performed: We compared the accounting for the Authority's activities by fund to the legal and
contractual requirements for separate funds to report any noted instances of noncompliance.

Findings: No insiainces of noncomplianice were noted.
Procedures Performed: We compared the Authority's account balances in reserve accounts to contractually

required reserve balances and debt service coverage requirements of bond indentures to the actual coverage
to report any noted instances of noncompliance.



Findings: The Authority had no contractual or debf service requirements. This procedure does nof
apply.

As to the Town of Ringwood and Ringwood Public Works Authority grant programs, as of and for the fiscal year
ended June 30, 2023

1. Procedures Performed: From the Town's and Authority's trial balances, we prepared a schedule of grant
activity for each granticontract (see accompanying Exhibit 4) and compared the receipt and disbursements to
grant agreements and supporting information to report any noted instances of noncompliance with the grant
agreement.

Findings: No instances of noncormpliance were noted.

We were engaged by the Town of Ringwood and the Ringwood Public Works Authority to perform {his agreed-upon
procedures engagement and conducted our engagement in accordance with atiestation standards established by the
American Institute of Certified Public Accountants fo meet the requirements prescribed in Oklahoma Statutes §-11-
17.105-.107 and §60-160.1-.3. We were not engaged to and did not conduct an examination or raview engagement,
the ohjective of which would be the expression of an cpinion or conclusion, respectively, on the Town and the Public
Works Authority meeting their financial accountability requirements as prescribed by applicable Oklahoma l.aw and
evaluating compliance with specified legal or contractual requirements for the fiscal year ended June 30, 2023.
Accordingly, we do not express such an opinion or conlusion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

We are required to be independent of the Town of Ringwood and the Ringwood Public Works Authority and to meet
our other ethical responsibilities, in accordance with the refevant ethical requirements related to our agreed-upon
procedures engagement.

This report is intended solely for the information and use of the specified users, as identified above, and is not iniended
to be and should not be used hy anyone other than these specified parties.

cf“;(?a"— .{.‘Z)3 C:%:@?%,{Mg W";Zfﬂﬂﬂﬂ-f.'s’m f%{ﬁé?

S & B CPAs and Associates, PLLC
Enid, Oklahoma
December 8, 2023



Exhibit 1
Town of Ringwood and Ringwood Public Works Authority
Ringwood, Oklahoma
Schedule of Changes in Fund Balance-Modified Cash Basis
For Fiscal Year Ended June 30, 2023
(Unaudited)

Beg of Year Current Current End of Year
Fund Year Year Fund
Fund Balance Receipts Disbursemenits Balance
TOWN:
General Fund $ 426,973.96 $ 315,707.18 $ 270,294.92 $ 472,386.22
Street and Alley Fund 33,249.92 3,316.80 - 36,566.72
Petty Cah Fund 150.00 117.00 117.00 150.00
Total Town 460,373.88 319,140.98 270,411.92 509,102.94
PWA;
Public Works Authority 996,150.91 345,495.76 349,394 32 992,252.35
Water Deposit 5173.33 1,055.52 750.00 5,478.85
Total Public Works Authority 432,147.29 316,762.70 271.044.92 477,865.07
Total 892,521.17 635,803.68 541,456.84 986,968.01

See Independent Accountant's Report on Agreed Upon Procedures
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Beg Budgetary Fund Balance

Charges for Services:

Intergovernmental - Local:
Franchise tax

Intergovernmental - State:
Sales tax
Alcohol beverage tax
Tobacco Tax
Use tax
Fire Grant
REAP Grant

Intergovernmental - Federal:
ARPA

Miscellaneous Revenue:
Interest
Rental
Refunds
Permits
Sale of Property
Miscellaneous

Non-Revenue Receipts:
Prior Year Lapsed
Transfers from other funds

Total Revenue

Amts available for appropriation

Charges to Appropriations
Personal Services
Maintenance & Operations
Capital Outlay
Transfers to other funds

Total Charges to Appropriations
Unallocated({Restricted) Funds

End Budgetary Fund Balance

Town of Ringwood and Ringwood Public Works Authority

Budgetary Comparision Schedule-Modified Cash Basis

General Fund

Exhibit 2

Current Year Encumbrances and O/S Warrants

Ending Fund Balance

FYE 6-30-23
{Unaudited)
Variance with
Budgeted Amounis Actual Firal Budget
Original Changes Final Amounts Over (Under)
$ 426,973.96 3 - $ 426,973.95 $ 426,973.96 $ -

13,886.63 13,886.63 18,271.26 (4,384.63)
119,8618.28 119,918.28 114,351.76 5,566.52
16,5566.91 16,556.91 20,492.96 (3,936.05)
5,846.35 5,846.35 1,541.78 4,304.57
10,000.00 10,000.00 27,895.28 (17,895.28)
- - 10,052.67 {10,052.67)
- ~ 17,700.00 {17,700.00}
- - A4 871.17 (44,871.17)
- 709.39 (709.39)

4,109.60

744.00

624.00
- 120.00 (120.00)

1,333.81
- 52,889.60 {(52,889.50}
166,208.17 - 166,208.17 315,707.18 (142,687.60)
593,182.13 - 593,182.13 742,681.14 (142,687.60)
132,500.00 132,500.00 100,647 .11 31,852.89
237,500.00 237.500.00 61,114.56 176,385.44
161,000.00 161,000.00 55,643.75 105,356.25
62,182.13 62,182.13 52,889.50 9,292.63
593,182.13 - 5563,182.13 270,204.92 322.887.21
$ - $ - $ - 47238622  § 472,386.22

$ 472,386.22

See Independent Accountant's Report on Agreed Upon Procedures
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Town of Ringwood and Ringwood Public Works Authority

Exhibit 3

Statement of Revenues,Expenses and Changes in Fund Balance-Modified Gash Basis

Public Works Authority
For Fiscal Year Ended June 30, 2023
(Unaudited)

Operating Revenues:
Charges for Services
Water Revenues
Sewer Revenues
Sanitation
Penalties and Fees
Total Operating Revenue

Operating Expenses:
Personal Services
Maintenance & Operations
Capital Outlay

Total Operating Expenses

Operating Income {L.oss)

Non-Operating Revenues(Expenses).
Sales Tax
FEMA Grant
Investment Income
Miscellanous Revenue
RIG Grant
Total Non-Operating Revenues(Expenses):

Net Income (Loss) Before Contributions and Transfers
Capital Contributions
Operaling Transfer In
Operating Transfer Out
Changes In Fund Balance
Fund Balance - Beginning

Fund Balance - Ending

See Independent Accountant's Report on Agreed Upon Procedures

-9-

74,209.10
32,152.50
65,139.53

5,129.34

176,630.47

62,735.16
146,954.26
139,704.90

349,394.32

(172,763.85)

114,351.68
9,600.00
3,120.11
§,109.50

33,684.00

168,865.29

(3,898.56)

(3,898.56)

896,150.91

$ 992,252.35
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