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Management is responsible for the accompanying financial statements of the City of Granfield, Oklahoma (the “City”),
which comprise the 2023-24 Annual Survey of City and Town Finances (SA&I Form 2643) as of June 30, 2024
included in the accompanying prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. We did not audit or review the financial statements included in the accompanying
prescribed form, nor were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. We do not express an opinion, a conclusion, nor provide any assurance on
the financial statements included in the accompanying prescribed form.

The financial statements included in the accompanying prescribed form are presented in accordance with the
requirements of the Oklahoma State Auditor and Inspector, and are not intended to be a presentation in accordance
with accounting principles generally accepted in the United States of America.

This report is intended solely for the information and use of the Town’s management and the Office of the Oklahoma
State Auditor and Inspector and is not intended to be and should not be used by anyone other than these specified
parties.
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RSMeacham CPAs & Advisors
Clinton, OK
March 31, 2025



FORM SA&I 2643

(811/24) ANNUAL REPORT OF MUNICIPAL FINANCES

DUE: at time of audit filing

INSTRUCTIONS

The municipality's auditor is to file this report as required by Oklahoma Statutes,
Title 11, Section 17-105.1.

See additional instructions, as well as information about the coverage of this
report, on the following page.

FISCAL YEAR: 2024
MUNICIPALITY:
City of Grandfield

Name

PO Box 360; Grandfield, OK 73546
Address (including Town/City and Zip Code)

Name

805 Frisco Ave, Clinton, OK 73601
Address (including Town/City and State and Zip Code)

580-323-1766

Phone Number

Name of contact person (for audit firm)

treed@rsmcpas.com
Email Address

580-479-5215 grandman@pldi.net
FILE: with State Auditor & Inspector at www.SAIL.OK.gov Phone Number Email Address
REVENUES: Report monies available to the municipality Amount EXPENDITURES: Report monies used by the municipality Amount
and to any duly constituted authorities of the municipality. (Omit cents) | and by any duly constituted authorities of the municipality. (Omit cents)
1. TAXES: cooovvoeeoeeeeeieeeee e $ 182,241 | 1. General Government: ... $ 477,225
2. INtErgoVErNMENTAL: ........oveeveeveeeeeeeeeeeeeeeee e $ 33,086 | 2. Streets: oo $ 864
3. Charges for SEIVICES: ........o.oivieeeeeeeeeeeereeeeseee $ 77,131 | 3. public SAFEY: .o $ 159,184
4. Fines and FOrfeitUres: ............ocoovoireeereeeeeeeeeeeeeeen $ 45,922 | 4 COMEEIY: ..o $ 1,899
5. Licenses and Permits: .............coccoeuiirierincninceneencenn. $ 5. Culture and Recreation: .............cccoooeverrrerrerrocenns. $ 39,074
6. INVESIMENt INCOME: ...t $ 3,078 | 6. AINPOM: .o $ 160,356
7. GRANKS: oo $ 892,374 | 7. INMErESE: .......ooooeveeeeeeeeeeeeeeeeeee e $
8. Utility-related iNCOME: ...............oooooeeoiocerrrrrrsccere $ 723,531 | 8. Water: ....ooooooooooceoeeec e $ 343,080
9. MiSCellan ouS: .........cccoviviiriiiiieiciee e $ 14,981 | 9. SEWer: oo $ 474,908
10.0ther: ReNES $ 960 | 10. SANHAON: w...ovvvoooeeeeeeee e $ 127,461
11. other: ECOnNOmic Developmer $ 15,590 | 11 Economic DEVEIOPMENL: ..., $ 17,774
12.Other: CEMEtEry $ 3:325 | 12, Other: ..o $
13, OHNEI. .o $ 13 Other: oo $
14, Other: ... $ 14.0ther: ... $
15. Other: ... $ 15, Other: ... $
168, ORI e $ 16. Other: ..o $
17, OHNEI. .o $ 17 Other: .o $
18. OHNEI. ..o $ 18. Other: ..o $
19. Other: ... $ 19. Other: ... $
20. Other: ..o $ 20. Other: ..o $
TOTAL: o $ 1,691,769 TOTAL: e $ 1,801,825
Additional information (if any)
AUDITOR/ AUDIT FIRM:
RSMeacham CPAs & Adviosrs, PLLC Tracy Reed




SA&I FORM 2643 — ANNUAL REPORT OF MUNICIPAL FINANCES
INSTRUCTIONS FOR THE FORM AND COVERAGE OF THE REPORT

This report must list the funds available to the municipality and the use of those funds, including
information relating to the duly constituted authorities of the municipality (e.g., trust authorities)
for the fiscal year, as required by Section 17-105.1 of Title 11 of the Oklahoma Statutes.

For revenues on this form, take 1) total revenues from the total column of the governmental fund
statement of revenues, expenditures, and changes in fund balance, and also include all items
included as “sources” in the section titled “other financing sources/uses” except for transfers in,
then 2) add in the total operating revenues from the total column of the enterprise funds on the
proprietary funds statement of revenues, expenses, and changes in net position, then 3) add in all
individual non-operating revenues from the total column of the enterprise funds on the
proprietary funds statements of revenues, expenses, and changes in net position, and then 4)
repeat numbers 2 and 3 above for each discretely presented component unit.

For expenditures on this form, take 1) total expenditures from the total column of the
governmental fund statement of revenues, expenditures, and changes in fund balance, and also
include all items included as “uses” in the section entitled “other financing sources/uses” except
for transfers out, then 2) add in the total operating expenses from the total column of the
enterprise funds on the proprietary funds statement of revenues, expenses, and changes in net
position, then 3) add in all individual non-operating expenses from the total column of the
enterprise funds on the proprietary funds statements of revenues, expenses, and changes in net
position, and then 4) repeat numbers 2 and 3 above for each discretely presented component unit.

Note that all transfers in and out of all funds are ignored, the government-wide statements are
ignored, all fiduciary funds are ignored, and all internal-service funds are ignored.

The municipality, which is the financial reporting entity for which information is to be presented,
must comply with generally accepted accounting principles for governments. Authoritative
guidance is provided in GASB Codification Section 2100 and GASB Statement No. 14
and various other statements subsequently issued related to component-unit reporting. These
require the financial reporting entity to consist of the primary government or oversight unit
and all blended and discreetly presented component units.

Copies of this form may be distributed to component units for completion, but forms completed
by component units should not be filed separately but should be returned to the municipality for
inclusion in the report filed for the municipality. Such component units would include, but not be
limited to, public trust authorities, special districts, hospitals, and other entities meeting the
inclusion criteria of GASB Codification Section 2100 and GASB Statement No. 14 and various
other statements subsequently issued related to component-unit reporting.




