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CERTFI'! FLAL C ACCOJNIANIS PILC

IN)]-]I'I]"NDL"NT T\':'-OtJ\TANT'S REPORT ON AGREED UION PROCEDLRES

'I o $c Spccincd Ltscrs of the Rcport:

I Ionorable ]1avor and lloard ofTrustees
'fo*n of Bufielo, Oklahoma

Oklehomr Of6ce of State Audrror and Inspector
Oklahomr Cuy, Ollahoma

We have comp ed tne accompanving Summary otChanges in Fund Bahnces Cash l]asrs ofthe l ol'n of
lluifalo and Public'frusts and Propnetao Funds for dre vear endrngJune 30, 2012, tle Budgetery Comparison
Schedule (iash Basrs C;encral and Other Govemmentrl Funds, and the Staremenr of Revenues, Expenses and
Changes in Fund Ba)ance Cash Basts for fie Buffalo Publc \(otks r\uthonq and the tluffalo Golf Course for
rhc lerr encledJune 30, 2012, in accordancc urth Statcments on Standards for Accounurg and Reuew Servrces

issucrl br rhe Lmencan lnstrtute ofPubhc Accountants. The Enancral statements have been prepared in a

format :nd basis of accounring, as prescnbed by Oklahoma Sratutes, thet demonsuares comphance urth the
cash brsrs and budget laws of thc Srxte of Oklahoma appliceblc to municipaLioes and *re prerenranon
requircmcns prescnbed ur Oklahoma Statutes \ 11 28 105 .107 and $ 60 80-1-.3 ulxch rs a comprehensivc
basrs oi accounong other than accounting pnnciplcs gcncrallv accepted m the flnited Statcs ofAmenca.

This comp atron rs llnited to ptescnnng ioformatron in the iotm of E:rancial statements prescobed by the
.rbove notcd Oklahoma Starr:tes that is the representauon of managemenr. \Ve have not audired or rene*'ed
rhe ;rccompanvrng inanciel statcmcnts and, accordmgl,v, do not express an oprnion or any other form of
assurance on thcm.

\lanagemcot has elcctcd to omit substantrally rll of the drsclosures ordrnarny rncluded rn fnancial statemcnts

preparcd on the cash besis of accounong. If tIc omittcd disclosues .r'ere included n the Eoancral statements,

they nrght influence the user's conclusions about the Toun's assets, L:birtres, equrty, revenues and cxpenscs.

Accorchngl,r, these financial stetements are not designed for tlose who arc not informed about such maners.

Addinonalh, we have performed the procedures enumerated below uhich ucre rgrccd to by tlc speofied users

of the repon, as idennied abovc, and as deEncd wrthLn thr: appLicabl€ state lews ofthe Stxte of Okl:homa
solely to assist the Town in meeong its 6nancral accountab tty requremenrs as prescnbed by sr:ch stetc laws

:rnd evalu:rtmg complance *'rth specificd lcgal or conrractual requircmenrs for the 6scal ycar ended June 10,

2012. l{anagement of tle l own of Buifalo is respdsiblc for $c Tou'n's 6:lancr-r1 accountabrJrtv and rts

comp)rence mrh those lcgal and contractual requrements. 1}ns apgeed upon procedures eng:rgement was

conducred m accordance with the artestation sundards estabLshed b1' thc .\mcrican lnstitutc of Ccm6ed
PubLc Acc()lrnbnis and the addidonal rcqunemcnts prcscribed ir Oklahoma Statutes $11 1l 105 .l0l and \60
lS0.l..l. lhe sufficiency of the procedures is vnely $e responsibilrry ofthosc partes spcci6cd rn this repon.
Consequenrly, we maLe no represcnmtion rcgarding the suf6ciency of $e procedues descrbed below either
for rhe pu:pose for uhrch this repon has bcen reguesrcd or for any otber purpose.

205 W cE roy Suile 1 . St llwater OK 7.1075'Office 405 624'9500 ' Fat 445 624 1326

1u1l Texas Ave 'Woodward. OK 73801 'Offce 580 256 6830'Fax: 580 256 6019
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FSV&B CPA'' PLLC

Procedures and Findinss

'\s to t|e To*n of Buffalo as of rnd for the [sca] rear ended June 30, 2012:

L Procedutes Performed: Irrom the l orvn's tnal balanccs, we prcpated a schcduic ofchanges rn fund
balances for each furd see accornpanlng Sulrlnan of Changes in Fund Balances (-ash Basis and
compared fie schedule results to tie statutorv prohbrtron of creatrng tund balance deficirs ro reporr
any roted instances of noncomphancc.

Findings: \ e fourd no rnstrnces ofnoncomplunce

2- Procedutes Performed: From the l owr's tnal balances, we prepared a budget and actrial Enancnl
schedule for thc Generel Fund and any other srgn[cant funds Lstrng seprr:rtelv each majot tund (see

accompanying Notcs) and comparcd tbe acfual cxpendinrrcs and cncumbranccs rcponcd to the
autlonzed appropnaoons to report any noted rnstances of noncomphance r'rth the appropriation
Iirniu trons.

Findings: We found no instance of noncompl:ncc *it}l the statutory prohbition ofexceedr,rg tlcir
budgetary authoritv.

3. Procedures Performed: We xgrccd thc Toul's matenal bank accounr balances ro bark statemenrs,

and raced the trmely clearance of srgru[cant reconcrling items to rcport anv signihcant or unusual
instances of rcconciLng rtems that have not cleared.

Findings: \ie found no signifrcenr or unusual instances of reconciling items that hed not cleared.

'1. Procedurcs Performed; W. cdnparcd rhc Town s Lrnr,rsured deposits to f,rr valuc ofplcdged
coll?teral to repon any amounts ofumnsured aod uncollateraLized deposits.

Findings: l c found no deposns that were umnsurcd or not propedy collaterelized.

5. Procedures Performcd: We compared use ofmatcrial restncred r€venucs and resources to their
resrncrons to report any noted rnstanccs of noncomphance.

Findings: No mstanccs of noncomplance uere noted.

6- Procedures Performed: We compared the accounong for the 1ou'n\ acuuoes bv rund to ttre legal

and conrractual requrcmenrs f<x scperarc tunds to repon any noted instances of nonc' nplLance

Findings: !0e found no rnsnnces of noncomp)iance.

L Procedures Perfotmed: We compared the'lb*n's account balanccs Ln rcscne .ccounts to
contactually re<luircd balances and debt serv'rce coverage requrrements ofbond rndenmres to thc actual

coverage ro repon any noted nlstances of noncomplence.

Findings: We found no rnsunces of noncompLence.



FSW&B CPA's PI,LC

8. Procedures Performed: Wc performed substannve restrng on a sampLe of al1 transacoons to rest for
proper account cLassi6caoon, budgeting compliancc, approval, and hdrcaoons of fraud or
lrxsaPProPneDons.

Findings: We noted no sigmficant hsunces of noncompliance.

9. Procedutes Performed: We revic*ed tle grant ageemcnis for grxnrs recerved dunng the year,
cvaluetcd the Tou'n's complience ,,reth granr tcrms :ind tcsted the granr cxpenrltures for allo*.ab 4
under rle granr terms and for reasonableness.

Findings: Ve norcd ao rnstanccs of noncomphrncc.

;\s to tie Buffalo Public Works Authority rs of and for rhe hscel year ended Junc 30, 2012:

l. Prccedutcs Pedormedi From tle Aurhonw's tnal bahnces, *e compiled a schedule ofrevenues,
expenses and changes ra tund balanccs cash b:sis for tne Autlorili- (s€e accompenylng schedulet and
compared the schedulc rcsults to applicable trust pro)rlbiuons for creaong tund balance dcEcus to
report anv noted rnstance ofcomphancc.

Findings: No instances of non comphance uere noted.

2. Procedutes Performed: \(te agreed the Autlong's mareial benk balanccs to bank stxtements, xnd
mced the tinely clcarance ofsignifrcant reconcilng rtems to rcport any sigru6cant or unusual rnstances
ofrcconciiing items thar have not cleared.

Findings: No unusurl rccoocrJng items wcrc nored tbrr drd not clear on a timeiv basx.

3. Procedutes Performed: We.ompared the ,\udronq's umnsured deposits to far value ofpledged
collateral to report any amounts ofumnsured and uncollarcraLized deposrts.

Findings: ill deposrts v,ere fully insuted or co aterxLzed etJunc 10,2012.

'+. Procedures Perfotmed: We compared the r\utioriw's L:se of material resrncted revcnucs and
resouJces to icport anv notcd rnsrances oI noncompllencc-

Findings: No lrstances of noncomplrance rvcre noted.

5. Procedures Performed: \Ye compared the rccounorg lor the luthority s actrvrtres by fund ro thc
legaL and contracrual requrements for separate tunds to report anv noted rnstenccs of noncompliance.

Findings; No insances ofnoncomp|ance vere notcd.

ar Procedures Pcrformcd: Ihe,,,ihonry had no debt. rherefore no debt scruce cover.rgc kqurrenrnF
of bond trdentures were evaiuared for compliencc.



\Ve u'ere not engaged to and dd not conducr an cxamination, the objecove ofwhich would bc rhc cxpression
of an opinion on compLance. ,\ccordurgll, *c Co not express such an oprnon. I iact ue pertomed addrtional
procedures, othcr manen might have comc to our aft€noon thar .r'ould have been reported to 1-ou.

1}us rcport is inrended solely for the mfomaoon aod usc of the speciEed users, as idcnoEed above, and is nor
L'rended to be xnd should not be used by:nvonc oticr dran these specl6ed pates.

TSwt6 cptr's- flrc
|SW&B CI']A's PIIC
Strllu atcr, Oklahoma

.\pnj 22,2014



Town of Buffalo
B .ogerdry ( ompdrison S, heo . p_c . \ B"'.

Year Ending June 30,2012

Budgeted Amounts

Original Ejlnl
345,000 345,000

Variance wilh
final Budget

ACtull Positive/lNegativel

387,180 42,780Beginning Budgetary Fund Balance

Resonrces (inflows):

Taxes:
Sales Tax
Use Tax
Franchise Tax

Total Taxes

Intergovemmental:
Alcoholic Beverage Tax

Cigarette Tax

Srate Ard-Library
Fire StaleAid
REAP

Total lnterSovernmental

charges for services
GerbaSe DisposalFees

Water Sales

Server IJtili!ies
Crew Materials/lnslallatron
Administrative Miscellaneous

Rentals of Town Property
Doby Springs R€venues

Swimming Pool

Airport Ilanger Fees

RollAway Dumpster
Cemetary

Total Charges for Services

Fines and Forfeitures

285,000

7,000
44,000

2 85,000
7,040

44,000

32\,212
24,394
52,031

36,272

17,390
8,031

336,000 316,000 397,633 61,63 3

38,500
4,000
7,300

4,050
30,000

38,500
4,000

7,300
4,050

30,000

43,694
4,650

74,27 6

5,198
650

(7,300)
(4,0s0)
44,216

81,850 B3,B5O 722,624 38,77 4

121,000

1B 1,000
44,000

1,000
1,5 00

14,500
275
900
600
7AA

4,000

121,000

181,000

44,000
1,000

1,500
14,500

275

900
600
704

4,000

r35,717
201,403

49,145

1,862
I,710

16,091

385
2,516

920
1,020

14,717
20,403

5,7 45

862
2r0

1,591
110

1,676
320
320

1,622

369,47 5 476,991 47,5t6

22

369,47 5

22

See independent accountanls repori on agreed !pon procedures



Licenses and Permils
0ccupalion Tax

Dog Tax
Building Permits

Total Licenses and Permits

Miscellaneous lncome
Royalties

Other Income
Sale of Property
sale of Property-Fire
Reimbursemenls
GolfCourse Donations

Total Miscellaneous Income

Investment Income
CeneralFund

Total Investment Income

OtherFinancing Sources:
Transfers to/from other funds

Total Resources (lnflows)

Amounts Available for Appropriation

630 630 847 217

300
150

180

300
150

180

480
207

160

180
57

(20)

1,000

1,0 00

i 7,3 00

1,000

1,0 00

,r,,oo

1,134

301

60,224
30,000

134

301
775

60.224
12,700

19,3 00 19,300 93,434 7 4,"\34

1,000 1,000 1,648 648

1,000 1,000 1,648 648

21,5 00 75,000 42,959 7,959

831,755 1,116,158885,255 230,903

1,176,755 1,230,255 1,503,338 273,083

See independent sccolntants tepon on agreed upon proced!res



Town of BufFalo
B rdgeLdry r ompdflso r \, hpd.rll.-.d.h B .\ '

General fund A11 Departm€nts

Budgcted Amounts

Variance with
FinalBudge!

Positive/(Negatjve)Original Eu!l Altud

Charges to Appropriations IOutfl ows)i

GeneralCovernmenl
Stfeel and Alley
Goll Course

Total Charg€s to Appropriations

Ending Budgetary Fund Balance

667,t25

13,200

680,32s

710,0 00

2 5,000

175,000
13,200

923,200

706,654
24,147

164,255

10,408

90s,464

3,346

853
10,745

2,792

17 ,7 36

496,430 597,474 290,819307,055

see jndependenl accountanls report on a9reed upon procedutes



Town of Buffalo
Statement of Revenues, Expenses and Changes

Goif Course

For the Fiscal Year Ending June 30, 2012

Operating Revenues:
Charges for Services:

Green Fees

Dues

Miscellaneous lncome

Total 0perating Revenues

Operating Expenses:
Maintenance and Operations
Depreciation Expense

'I'otal Operating Expenses

Operating lncome/[Loss]

Non-Operating Revenues/(Expenses):
Cart Shed Rental

Golf Cart Rental

Investment Income

Total Non-Operating Revenues/[tsxpenses]

Net Income(Loss) Before Contributions and

Transfers ln/[Out)

Change in Fund Balance

Fund Balance-BeBinning

Fund Balance-Ending

iD Fund tsalJnce Cash Ba5is

5,3 Bs

13,53 5

rB,9 20

35,090

38,255

[19,335J

400
2,065

32

Transfers [16,838)

[16,838)

47,298

24,460

reporl on agreed upon procedures
s

see independent accountanf s



Town of Buffalo
Statement of Revenues, Expenses and Changes

Public Works Authority
For the Fiscal Year Ending June 30, 2012

Operating Revenues:
Charges for Services:

Sewer Improvement Fund
Water lmprovement Fund

Trash Improvement Fund

Miscellaneous Proceeds

Total Operating Revenues

Operating Expenses:
Maintenance and Operations
Capital Outlay

'Iotal Operating Expenses

Operating lncome/(Loss)

in Fund Balance-Cash Basis

47,329
56,772

27,465
42,677

173,643

2,936

2,936

1.7 0,7 07

Non-Operating Revenues/(Expenses):
Investment Income

Total Non-Operating Revenues/[ExpensesJ

Net lncome(Loss) Before Contributions and Transfers

Transfers In/[OutJ

Change in Fund Balance

Fund Balance-Beginning

Fund Balance-Ending

224

224

L7 0,931

(84,930J

86,001

794,7 B0

2B0,7Al

repon on agfeeo upon proceoures
TO

See ndependeni accountant s



TOWN OF BUFFAIO, O KI-AH OT,TT\

NOTES TO FINAT\CIAL STATE}'ENTS

NOTE A. SUMNtr{RY OF SIGNlFICANT ACCOIJNTING POLICIES

'lhe'lown ofBuffrlo, C)klahoma (lou'n) is rncorporated under pror.isions of the State of Okhhoma and
operates Lurder rie Statutory Toun Board ofTrustces form ofgovernment. The To!,n pro,,'ides rhe
follourng scmces as authonzed bv Ollahoma consrruuon: pubLic safery (pohce ,nd tue protcction), street
maintenance, utilty (saniration, u'ercr, and seu,er), health and socral semces, culrure recreatron, public
rmproremeots, planning and zomng, and general admm-rsrraove sen-ices. The financial staremenrs of the
Torvn have been prepared rn confornty the c:sh b:rsrs ofrccountrng, whch n an comprehcnsive basis of
accounon11other t-han gcnerally accepted accountrng pnnciples (GA,\P) as applcs to g"vcmmenr Lrnr..
The Covemmental Accormorg Standards Board (cASB) rs the accepted standard sertmg body for
establ-rsbng govemmental accounong and financial repomng pnncrples. the cash basis of:rccounting
recognized revenucs rccelvcd and expendirures when pard ratier then accruing them. In addruon thc Tou,.n
hes clcctcd ro expense capital assets, instcad ofdeprcciaorg them over thc usctul hfe. Descnbed below are
the more signr6cant governmcnr's accounring poLicies.

BASIS OF PRESENTATION - FUND ACCOUNTING

The accoL:nts of the Town arc orgrnued on tie basis of funils and account groups, each of*'hich is
considered to be a separate accounring cnory- Tle opcraoons of each find re accounred for wth a
separate set of self-balancrng accounts which compnse its assets, Iiabilitics, tund equity, revenues, and
cxpendrtures, or expcnses, as appropiare. Govemment resouccs are allocated to and accountcd for in
individual iunds bascd upon th€ purpose for which rhev aJc b be spenr and the means by which spending
ecrvitles are conirolled. lhe vanous funds are grouped in the financial statements in this reporr as follows:

GOITRNMENTAT FUN'D TYPES

General Fund
The General Fund is the pnrnary opemting tund of the Tovn. It is used to eccount for all fnancial
resources cxccPt those reguircd to be accounted for ur anothet fund- Rewenues rn drs 6nd arc denved
from raxes, fees, and orher sources thar usually arc not deslgnared fot any spccific purposes. 'fhe revenues
are uscd for gener:rl ongc,ing govcrnmenr semces such es admrrustranon, mmrenrnce, and po[cc aod tuc

Special Revenue Funds (Sticct and Alley Fund. Firemans Fund. Libraty Grant. Airpon Grant and
Cemetery Fund)
Special Revenue lurds are used to account for tne proceeds o{ specifrc rcvenuc souce! (o er dran
expendabie tmst, or maior capiial projects) that are legally resrnctcd ro cxpenrlnrres for speciired puqoses.

CaDital Proiects Fund
The Caprtal Ptoject Fund is used to account for all firrarcial resources to be used for the acqursioon or
construction of major capital fac roes (other rnan tlose trnanccd by Propnerary Furds and Non
h.xpcndab)c Tnst Funds). ResoLuces may be derived from a varierv of sources, ilcluding bond proceeds,

t1



TO!{N OF BUFFAIO, OKI-+IOMA
NOTES :TO FINANCIAI STATEillENTS

NOTE A, SUNTN{ARY OF SIGNIFICANT ACCOUNTING POLICIES, (cont.)

BASIS OI PRESENTATION - FUND ACCOUNTING. (cont.)

PROPRIETARY FUND T\?ES

Enterprise Funds (Golf Fund and Public Works Authority)
Enterprise Irunds are used to accou:rt for the accluisruon, operation :rnd marnten.rnce of the 'l ou'n facrlitics
rvhich are tuanced primanly bv user charges. 1he Entepnse Funds are accounted for sirmlar to lctr\,'rnes

of the priwate secror.

FIDUCIARY FUND TYPES

Trust and Acencv Funds
'ihese funds are uscd ro account for assets held by *Le Toun ir a rrustee capaciw or as an agenr for
individuals, pnvate organDations, other govemmenrs, and/or other tuflds. -A.gencv Funds are custodral rn

narure (rssets equal Liabilities) and do not rnvolve measurement of results of operetrons.

FUND EQUITY

Rcsen'atrons of tund bahnces ofgovernmenral tunds are creared to eiil€r (l) saush legal covenants tlat
requirc thar a portron of the tund balance bc scgrcgatcd or (2) idcnti$' thc poroon of the tund balance that
is not appropnable for tutue expend-Lrures.

BL DGETARY ACCOUNTING AND CONTROL

Budgers as adopted by the Board of 'l rustees are prcpered on a cash besis of accounnng *lrlch rs lhe sxme

basrs used to rccord actual revenues and expend.rtures.

,\ll unencumbered budget appropraoons lapse at tlc .nd ofeach 6scel year.

llre l€vcL of conuol ar shrch expcndrtures and encumbrrnces may not lcally excecd appropnaoons is at the
object classiEcanon level by departmenr r'rdam a furd for cach legally adopted fiscal opcratrng budget. I he

objecr classiEcanons rcquitcd by the Budget .\ct includc the folloumg: Person;r) Seruces, Mxrntenence and
()peraoons, and Capital Ouday.

12



INTERFUND TRA.NSACIIONS

Quasr-extemal transacuoos are accountcd for as revenucs, expendrures, or er?enses. lransecoons rhat
consrture rcimbursements ro a iund for expendirures/expenses initrallv made from it that are properly
appLcablc to another F.rnd, are recorded as expendrnres/expenscs in the reimbursing fund and as
reductions or expendrtures/cxpenses rn the fund that js rcrmbursed.

lll other intcrfund transacuons, erccpt quasi crremal uansactons and reimbursements are reported as
transfers. Nonrecurrjrg or ooorourlnc permxnenr rJansfers of equiN are rcported as residual cqury
transfers. ,\ll orher rnterfund aansfcrs are rcponed rs operatrng transfers.

CASH AND CASH EQUIVATENTS

lror purposes of the statement of cash flous,
s'1th I matuitv of LlT ree months or less to be

rhe To*'n consrders all highly liquid rnvesments purchased

RESTRICTED ASSETS

Certan assets of the lown are restricted 1or use

term rnvestments which rc restricted for usc as

foi ccltain paymenrs. The ass€rs

tuture retunds of ucility cusromer
consrst of cash and short

CONIPENSATED ABSENCES

tlnder Tovn personnel policies, 'r'ou n cmployees are granted vacation and
In the event of termrnauon, an employee is paid for accumulared vacarion.
sick leave erpcnditurcs only at the rme such lcave is rcrually pard.

sick le:rve in vanirg amourts.
The'Iown records vacarion and

INVENTORY

'lhe lown has adopted the accounong poLicy of expensrng lhe purchases ofinvcntc,ry
puchase. Inventog balances are nor mainrained for unused materials and supphes on

ltems et the l1me of
hand at the end of

CONTL,{GENCIES

Grants regulre the F:l6llnent of cemin condioons ?s set fori! in the ganr insrnment. Fanure to fu]6tl the
condltions could rcsult rn the rctum of funds to thc g'antor. Altlough that rs a possrbdiq, tle Board deems
rhe conringencl rcmote, smce by acceprng rhe granrs end ther rerms, it has accomplishcd the ob;ectves of
the lovn to the pronsions of the prant.

t-l



TOWN OF BUFFAIO, OKI-AHOMA
NOTES TO FINANCIAL STATE]t'ENT

RESDR!'trS

Resenes are rccorded to sigri!' $rt a poroon of tle ftrnd equlty rs segregated from fr-rture use and is not
avanable for appropnanon or expcnditure

NOTE B. DEPOSITS, INI'ESTMENTS AND COLLATERAI

r\. Okhhoma State l.aN, Titlc 62, Sectron 3,18.1 allows for nvestrnent of funds m the follovrng:

L Drect oblgarons of tie Uoited St2tes l;o1-crnment to rhe payment of which the full faith and
credit and thc Govcmment of rhe Urlied Srates or of this state is pledged.

2. Ceroficates ofdeposu of savrngs and loan associations, banks and trust compancs vhen the
ceru6cates of deposrt are secured by acceptable collatcral as in the deposu of odrcr public mones.

3. Sawings accounts ot sawbgs ceroficates of savrngs and loan associatrons, banhs, and trust
compa es, to the extent tixt the accounis or cetificates atc tu1ly rnsured by the Fcdcral Savtrgs
and Loan Insurance Corporation ot thc Fcdcral Dcposit Iosurancc Corporanon.

B. Accordrng to State La*, Tide 62, Secoon 516.1, coll.ateral ro secure deposrts ofpubLic funds must be:

L U.S- Treasury bonds, nores or certihcates payable by the'freasurer ofthe Umted Stares, issucd by
an agency of the Unted Stetes under authonty oian .\ct ofCongrcss where the {ir1l faith and cre<lir

of the Unoed Statcs is plcdgcd to tle pavmcnt.

2. State of Oklahoma bonds, notcs or ceitificatcs peyablc by thc Statc Treasurer, issucd by afl agencr/

of the State under authonry ofan act ofthe legrslarure where tuIl faith and credrt is pledged to the

PaymenL.

3. Bonds issued by any counw.

.1. Bonds issued by any school d,stncr or board of educanon.

5. Bonds issued by any crq or town where ad valorem tax levy is pledged to tie payment, with certen
resmcuons of sinkng fund indcbtcdncss of thc issur:rg crw or to*'n.

6 A suety bond.

14



TOWN OF BUFFAIO, OIC-AHOMA
NOTES :IO FINANCIAL STATET,'ENT

lhe followrng is a rable ofdeposits and rnvesrmcnts for tie Town atJune j0, 2012 bv os( carcgory end
car4.ng anount/bank brl-ancc.

tusk (iategory

Carrving
(1) (2) (3) \rarue

Cash:

l)cmand Deposus 500,000 159,112 8j9 I t2
CeroEcatcs of Deposirs
& Serlngs Accounrs 2d1,9lj 211,911

tusk Categoncs:

Category 1 Invesrrnents that arc insured or regsrered, or secr:rincs herd bv thc Town or lrs agent 1n
rhe Tovn's name. Deposrts tlat at nsured or collareralzcd with securitics held by the
Town or rts agent m the Tou,,n's namc.

Category 2 Invesrments tlat are uninsucd or urueglstcred wrfi sccunnes held by the coLnrer
paftv's rrusr depanrnent or agent rn thc Town,s name. Deposits that:ue collateralized
*rth securities held by the pledgrng 6nancral insoruron,s trusr dep:nmeot or )genr rn
rhe Town's namc.

Category 3 Investrnents that are urunsurcd or unregistered witi secunrres held by the counter parry
ot by lts rusr deparrmcnt but noi in the'lo\\,n's name. Dcposits ttrat ate
uncollareralized *irh securioes held bv r)le pledgrng Fnancral rnstituoon or bv its tust
departmeot or 2genr but not in the Town's name.

NOTE C. DEFINED BENEFIT PENSION PI-AN

lhe l'ou'n of Buffalo prondes pension benrfrrs ro al1regular, hrll tLme emplovccs ttuough , joint
contnburory, dcEned beneEt plan adminisrcred by &e Statewide ()klahoma \'tunicrpal Rctirement Fund, an
,aenr mLlrple empl^rer p.l,lir emplo;ee reLrem, r' 1 rem.

Specr[c terms of tie plan.

1. Normal retuemcnt is age 65 (rr age 62 urth 30 vears, if earher.)

2. )rormal reurement bcneEt payable at normal retrement age is 2.625% of firrat ^ertge compensaoon
mulrphed by ttrc number of vcers of credited semce.
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TOWN OF BUFFAIO, OKLAHOMA
NOTES TO FINANCIAT STATEMENTS

NOTE D. DEFINED BENEFIT PENSION Pl-Ar\

3. Ftnel average compensatron is thc average of tle five highest consecutrve annual salaries our oftle last
ten calendar vears of service.

.f. ln cnployce is chgb)c for a reduced eerly rcruemenr beneft after arraining age 55 and 10 vcars of

5. The bcne6ts payable on terntration of scnrce pnor ro rhe completion of 10 years of scrice wrll be
rlre return of cmployec contnbuboos wuh xrcrucd rrlteresr.

6. l\ suviving spouse bcnc6t wrll be equal to 5tlr9/o of the employee's accrucd bcncfit pavable foi Life ro
tne sun'rvng spouse eycept it would tcrmrnare upon remxrnagc. T[is bene6t ls payable onty upoo
compleoon of 10 years of senicc.

I 'I-he normal form ofpayment ofbcnchts is 60 months certam and life thereafter.

8. Thc cmployce contributions to the plan are 3.5n0 of annual compensanon.

9. Contnbutions to the pension plan equaled 8.-199/o of annual compensatron.

-lle rbovc summarv ofselected terms of the plan is fot mformauon purposes orny and is not inrended to
replace or detue tne provrsions oftlc plan.

NOTE E, RISK NIANAGEMENT

lhe'Iown mamtarns rnsurance pohcies to reduce tle nsk ofloss. Current insurance pohcres rnclude
Workeri Compensauon, lubi-rty msurance, property damrgc, and bonds for rhe Nlavor, Clerk, rnd
'lreasurer. The Toun is not self insured.
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