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IN])EPENDENT ACCOUNTANT’S REPORT ON APPLYING AGREED—UPON
| PROCEDURES o | o |

- To the Speciﬁed Users of the Repert

Tewn Beard Tewn ef Carter
Carter OK

| -Trustees of the Carter Ut111ty Authorlty
.Carter OK - _

Oklahoma Ofﬁee ef State Audltor and Inspeetor |
| Oklaherna Clty OK B |

._ Seuthwestern Oklahoma Develapment Authenty
Burns Flat oK -

| 'Oklaherna Dept of Cernmeree :
| Oklahema Crty, OK a

| We have compiled the aeeempanyrng Summary of Changes in Fund Balanees — Cash
" Basis of the Town of Carter, Oklahoma as of June 30, 2014 and the related Budgetary
- Comparison Schedule of General Fund — Cash Basis, Statement of Revenues, Expenses
‘and Changes in Fund Balance of Carter Utility Authenty - Cash Basis for the fiscal year

ended June 30, 2014 in accordance with Statements on Standards for Aceeuntlng and

: Review Services issued by the American Institute of Certified Public Accountants. - The |
- financial statements have been prepared in a format and basis of aeceuntlng, .
prescribed by Oklahoma Statutes, that demonstrates compliance with the cash basis and .~

budget laws of the State of Oklahoma, which is a eomprehenswe basis of aecountlng o

- other than generally accepted aeeountmg principles.

A comprlatlen is Ilmrted to presentmg lnfermatwn in the form of ﬁnanetal statements_ o

- prescribed by Oklahoma Statutes that is the representation of the management. We have

not audited or reviewed the accompanying financial statements and, accordingly, de not

express an oplmen or any ether form of assurance on them

Management has elected to’ omrt snbstant1a11y all ef the dlselosures ordmarlly meluded in

financial statements prepared on the cash basis of accounting. If the omitted disclosures
" were included in the financial statements they might influence the user’s conclusions =~ -
- about the Town’s assets, liabilities, equity, revenues and expenses. Accordingly these

. -ﬁnanelal statements are not designed for thase who are not mfnrmed about such matters »

_ o Member '
Amenean Institute of Certified Public Accountants -
Oklahnma Snclaty of. Camflad Public Aeeeuntanta

1000 NOHTH MAIN  P.O. BOX 1728 « ELK CiTY OK 73648
Phone (580) 225-8877
 Fax (580) 225-1183 o
E-mail - edensprowlscpa@cableone.net
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Additionally, we havé performed the procédures enumeratéd in the supplement to this

~ report which were agreed to by the specified users of the repott, as identified above, and N

as defined within the applicable state laws ‘of the State of Oklahoma solely to assist the
Town and Utility Authority in meeting its financial accountability requirements as
prescribed by Oklahoma Statutes 11-17 (105-107) and 60-180.1-.3 and evaluating

o compliance with specified legal or contractual requirements for the fiscal year ended June
~ 30, 2014. Management of the Town of Carter, Oklahoma is responsible for the Town’s

financial accountability and its compliance with those legal and contractual requirements.

This agreed-upon procedures engagement was conducted in accordance ‘with "the
“attestation  standards  established by the American Institute of Certified Public

Accountants. The sufficiency of the procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the

which this report has been requested or for any other purpose.

~ sufficiency of the procedures described in the supplement to this letter for the purpose for

We were not engaged to and did not conduct an examination, the -objecti_ve of which
would be the expression of an opinion on compliance. “Accordingly, we do not express

such an opinion. Had we performed additional procedures, other matters might have

come to our attention that would have been reported to you.

N ‘This report is intended solely for the information and use of the "speciﬁed. users, as
~ identified above, and is not intended to be and should not be used by anyone other than

these specified parties.

6CQJ—M, M; co,fc

~ Eden, Sprowls & Company, P.C.
Certified Public Accountants

October 3, 2014
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SUPPLEMENT TO AGREED-UPON PROCEDURES REPORT

PROCEDURES AND FINDING
TOWN OF CARTER, OKLAHOMA

As to the Tcw'n of Carter-as of and for the fiscal year ended June 30, 2014:

1.

Procedure’s Performed From the Town’s trial balances, we prepared a
schedule of changes in fund balances for each fund (see accompanying

- Schedule A) and compared the schedule results to the statutory prohibition of

creating fund balance deﬁclts to report any noted mstances of noncompliance.

Findings: All funds were in ccmphance with the statutory rcqulrement cf not
creating fund balance deﬁclts

Procedure’s Perfarmed From the Town’s trial balances, we prepared a

budget and actual financial schedule for the General Fund (see accompanying
Schedule B) and compared the actual expenditures and encumbrances
reported to the authorized appropriations to report any ncted mstances of

- ncncomphance with apprcprlatmn lumtatlcns

Findings: All general fund expenditures and encumbrances wcre w:ttlun
overall department apprcprlatlcn limitations. |

Procedure’s Performed: We agreed the Town’s material bank account

‘balances to bank statements, and traced the timely clearance of significant
- reconciling items to report any s1gn1ﬁcant or unusual instances of reconciling

items that have not cleared

Findings: No 51g1uﬁcant or unusual instances cf uncleared reconciling 1tems
were noted. |

Procedure’s Performed: We compared the Town’s deposits to the FDIC |
Insurance and fair value of pledged collateral tc report any amounts cf
uninsured and uncollateralized deposits. -

Findings: Depcs:rts as of June 30, 2014 were fully collateralized as fcllcws':. .

Deposns on Hand: - -
General Fund : - $147,944
Street & Alley -. 2,725
Fire Department 7,873
Utility Authority 200,567
- Total Deposits on Hand $ 359,109



L L.

o

L. A S S S

L

L

S W TR R S

I

| SUPPLEMENT TO AGREED-UPON PROCEDURES REPORT

~ PROCEDURES AND FINDING
' TOWN OF CARTER, OKLAHOMA |

FDIC Insuranee | N -
First National Bank — Elk Clty - $ 250,000
MBS FHLMC Gold - _ 755812

~ Available Insurance and Pledged Collateral $1,005,812

All funds were fully insured or collateralized.

S Procedure’s Performed: We compared the Town’s use of matenal-restncted

revenues and resources to their restrictions to report any neted instances of
noncompliance. -

Fmdmgs An analysis of invoices paid revealed that materlal-restrleted |

revenues and resources were expended for their mtended purposes.

Procedure’s Performed: We eompared the accounting for the Town’s

activities by fund to the legal and contractual requirements fer separate funds
to report any noted instances of neneempllanee =

| Findings’: The Town utlllzed separate funds for their intended pp:-pese_. )

Procedure’s Performed: We compared the Tewn s account balances in
reserve accounts to contractually required balances and debt service coverage
requirements of bond indentures to the actual coverage to report any. neted |
'mstanees of noncomphance -

Findings: There are no contractually required reserves or debt service .
- requirements for the Town of Carter. -

~ As to the C.alrter Utilify Authority, as of and fer the ﬁseal year eﬁded June 30 20 1-4'
I.

Preeedure S Performed From the Authorlty s trial balances, we prepared a
schedule of changes in revenues, expendltures/expenses and changes in fund
balances/net assets for each fund (see accompanying Schedule C) and

compared the schedule results to the applicable trust prohibitions for creating =~

fund balance deficits to repert any noted instances of noneompllanee

Findings: The Carter Ut111ty Authorlty did not have a deﬁe1t fund balanee
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SUPPLEMENT TO AGREED-UPON PROCEDURES REPORT

PROCEDURES AND FINDING
TOWN OF CARTER, OKLAHOMA

. Procedure’s Performed: We agreed the Authonty S matcnal bank account
. balance to the bank statement, and traced the timely clearance of significant
reconciling items to report any 51gn1ﬁcant or unusual instances of reconcﬂmg |

items that have not cleared.

__'Fmdmgs No s1gmf1cant or unusual instances of uncleared reconcﬂmg 1tems
- were noted | - |

: Procedure s Performed: We compared the Authorlty S umnsured depos1ts to

the fair value of pledged collateral to report any amounts of umnsurcd and
uncollaterahzed deposits.

Findings: See Town of Carter Note 4 above.

. Procedure’s Performed: We compared use of materlal—resmcted revenues
~and resources to their restrictions to report any noted instances- of

noncompliance.

Fmdmgs Utility Authority revenues and resources were expended for

' normal operating expenses & debt service. Grant revenues were expended for
. 'their intended PuIpose. i

). Procedure s Performed: We compared the accounting for the Authorlty s
“activities by fund to the legal and contractual reqmrements for separate ﬁmds

to report any instances of noncompliance.

Findings: All required-legally separate funds were accounted for.

: Procedure’s Performed We compared the Authonty S account balances 1n :

reserve accounts to contractually required balances and report any- noted
instances of noncomphance . .

Findings: All re'quired res_erve_balances were adequate.' |
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TOWN OF CARTER, OKLAHOMA
SUMMARY OF CHANGES IN FUND BALANCES - CASH BASIS
- SCHEDULE A |
FOR THE YEAR ENDED JUNE 30, 2014

CITY:
General Fund
Street & Alley
Fire Department

City Subtotal

UTILITY AUTHORITY:
Utility Authority

Utility Authority Subtotal

Overall Totals

See Accountant's Agree

Beginning of | ICurre:it" Endof
Year Year ~ Year
~ Fund Balances Change Fund Balances
127,928 20,017 147,945
2,427 . 298 2,725
3,429 4,444 7,873
133,784 - 24,759 158,543
143,706 56,861 200,567
143,706 56,861 200,567
277 490 81620 359,110

6

d-Upon Procedures Report
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- " TOWN OF CARTER, OKLAHOMA
BUDGETARY COMPARISON STATEMENT - CASH BASIS
. ~ GENERAL FUND -
~ SCHEDULEB
FOR THE YEAR ENDED JUNE 30, 2014

- " Variance with
Actual

L

——
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Budgeted Amounts Final Budget:
Original Final Amounts _ Positive (Negative)
Reven ues_': | . - | | ) |
Sales Tax | | $ - 40,000 $ 40,000 3 56,022  $§ 16,022
Use Tax ' : 14,000 14,000 27,309 13,309
Tobacco Tax 500 500. - 654 C 194
‘Alcoholic Beverage Tax 1,000 1,000 1,717 717
State Grant Proceeds: . . o
2013 REAP Fund | 45,000 45,000 46,187 1,187
OK Dept of Commerce 45,000 45,000 44 169 (831)
Franchise Fees 4,500 - 4,500 5,426 926
Investment Earnings - 4,000 1,000 728 (272)
Donations o 1,497 - 1,497 -
Insurance Proceeds . -
Miscellaneous - - 726 726
- Total Revenues 151,000 151,000 184,435 33,435
| Expenditures:
Personal Service: | .
General Government 65,000 65,000 46,703 -
65,000 65,000 76,705 18,207
Maintenance and Operations: |
General Government | 50,000 50,000 25 359 -
| - 50,000 50,000 25,359 24,641
Capital Outlay:
~ General Government 163,928 163,928 2,000 -
Fire Department - 133
15472 CDBG 12 44 169
REAP 2013 13-BK-13014 - , 46,187 . .
| 163,928 163,928 92,489 71,439
Total Expenditures 278,928 278,928 164,551 114,377
Excess of Revehue Qver (Under) o
Expenditures Before Transfers - (127,928) (127,928) 19,884 147,812
Transfer In 90,489 90,489
“Transfer Out (90,356) (90,356)
Excess of Revenue Over . -
(Under} Expenditures {127,928) (127,928) 20,017 - 147,945
Fund Balance, Beginning of Year 127,928 127,928 127,928 -
Fund Balance, End of Year - $ - - $ 147,945 $ . 147,945
- . See Accountant's Agreed-Upon Procedures Report



e ——

———m—————

L

Lo

—_—

L

TOWN OF CARTER, OKLAHOMA

STATEMENT OF REVENUES, EXPENSES AND
* GHANGES IN FUND BALANCE - CASH BASIS

PROPRIETARY FUND
SCHEDULE C
FOR THE YEAR ENDED JUNE 30, 2014

- Operating Revenues:

Charges for Services:
Water
Garbage
Sewer
Misellaneous
Penalties

Total Operating Revenues
Cost of Operati ng Revenues:
Water Purchases
- Garbage Disposal Fees

Total Cost of Operating Revenues

Gross Profit

_Operatiri'g Expenses:

Personal Services

- Maintenance & Operations

Total Operating Expenses
Operating Income (Loss)

Non-Operating Revenues (Expenses): .
Transfer Out - R
Grant Revenues: |

OWRB REAP FAP-09-005-R
investment Income
Capital Expenses:

Capital Expenses

Total Non-O’he'rating Revenues (Expenses)

" Net Income {Loss)
Fund Balance - Beginning

Fund Balance - Ending

- See Accouﬁtant's Agree

Enterprise Fund

Utility
Authority

$ 75,855
41,637
13,417
988
3,240

135,137

36,913
11,393

48306

86.831

14,995
15,620

30,615

56,216

645

645

56,861

143,706

$ 200,567

d-Upon Procedures Report
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CERT!FIED PUBLIC ACCOUNTANTS

* ACCOUNTANT’S COMPILATION REPORT

N CARTER UTILITY AUTHORITY
 PO.BOX239 |
-CARTER OKLAHOMA 73 62’7

- We havc compﬂcd the accompanymg balancc shcct of CARTER UTILITY"

S AUTHORITY as of June 30, 2013. We have not audltcd or reviewed the acccmpanymg | o

balance sheet and, accordmgly, do not express an opinion or provide any assurance about

‘whethér thc balance shcct is. n. accordance Wlth U S. gcncrally acccptcd accountmg
: prmc1plcs - - | - - - -

Managemcnt is rcspcnSIblc for the prcparatlcn and fair prcscntatlon of thc' |

S ﬁnanclal statement in accordance with U.S. generally accepted accounting principles and

for dcs1gmng, implementing, and maintaining internal ccntrcl relevant to thc preparatmn

- and fair prescntatlcn cf thc ﬁnanclal statcmcnt

| Our rcspon51b111ty is to ccnduct the ccmpllatlcn in accordancc Wlth Statements-on.
Standards for Accounting. and Review Services issued by the American Institute of
Certified Public Accountants. The objective of a compilation is to assist management in -

presenting financial 1nf0rmat10n in the form of financial statements without undertaking -~
to obtain or provide any assurance that there are no ‘material modtﬁcatmns that shculd be -

made to thc financial statcment

Managcmcnt has clcctcd tc omit substantlally all the disclosures ordmanly

_included in financial statements prepared in accordance with U.S. generally accepted

accounting principles. If the omitted dlsclosurcs were included with the balance sheet,
they might influence the user’s conclusions about the Authority’s assets, liabilities and

et assets. Acccrdmgly, this financial statement 1s nct dc31gncd for: thcsc who are nct -

mformcd abcut such mafters. -

- Ccrtlﬁcd Pubhc Accountants
| Octobcr 2 2013 -

Mernber o -
Amencan lnstltute of Certified Publlc Accountants
Dklahcma Scc:ety of Certified Public Accountants

1000 NOHTH MAIN *P.O. BOX 1728 « ELK CITY, OK 73648 .
S Phone (580) 225-8877
_ Fax (580) 225-1183
 E- mafl cdensprcwlscpa@ cablecne net.
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CARTER UTILITY AUTHORITY
N BALANCE SHEET
June 30, 2014

- ASSETS

B Current Assets:

Cash in Bank and on Hand | $ 200,567

Accounts Receivable

26,246

Total Current Assets

Fixed Assets:
Fixed Assets

956,163

Allowance for Depreciation - | . (457,881)

Total Fixed Assets
TOTAL ASSETS

o LIABILITIES AND EQUITY
LIABILITIES:

Current Liabilities:
Accounts Payable
Customer Deposits

6,664
12,010

226,813

408,282

725,095

Total Current Liabilities

TOTAL LIABILITIES

- EQUITY:

Fund Balance

706,421

18,674

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

18,674

706,421

b

725,095



