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INDEPENDENT ACCOUNTANT’S REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the Specified Users of fhe Report: -

Town Board, Town of Corn
Corn, Oklahoma

Oklahoma Office of State Auditor and fnépector
Oklahoma City, Oklahoma,'

We have compiled the accompanying Summary of Changes in Fund Balances of the Town of
Corn, Oklahoma as of and for the fiscal year ended June 30, 2015, and the related Budgetary
Comparison Schedule of the General Fund - Cash Basis as of and for the fiscal year ended June
30, 2015, included in the accompanying prescribed form. We have not audited or reviewed the
prescribed financial statements and, accordingly, do not express an opinion or provide any
assurance about whether the prescribed financial statements are in accordance with the basis of
accounting prescribed by Oklahoma Statutes, that demonstrates compliance with the cash basis
and budget laws of the State of Oklahoma, which is a comprehensive basis of accountmg other
than accountmg principles generally accepted in the United States of America.

The management of the Town of Corn, Oklahoma is responsible for the preparation and fair
presentation of the prescribed financial statements in accordance with the basis of accounting
prescribed by Oklahoma Statutes, that demonstrates compliance with the cash basis and budget
laws of the State of Oklahoma, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America, and for designing,
implementing, and maintaining internal control relevant to the preparation and fair presentation
of the prescribed financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants. The objective of a compilation is to assist management in presenting financial
information in the form of financial statements and supporting information as prescribed by
Oklahoma Statutes that is the representation of management without undertaking to obtain or
provide any assurance that there are no matenal modifications that should be made to the
prescribed financial statements.

These prescribed financial statements have been prepared in a format and basis of accounting, as
prescribed by Oklahoma Statutes, that demonstrates compliance with the cash basis and budget
laws of the State of Oklahoma, which differ from accounting principles generally accepted in the
United States of America. Accordingly, these prescribed forms are not des1gned for those who
are not informed about such differences.

MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
MEMBER OF OKLAHOMA SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS



Management has elected to omit substantially all of the disclosures ordinarily included in
financial statements prepared on the cash basis of accounting. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the
Town’s assets, liabilities, equity, revenues and expenses. Accordingly, these financial statements
are not designed for those who are not informed about such matters.

Additionally, we have performed the procedures enumerated below which were agreed to by the
-specified users of the report, as identified above, and as defined within the applicable state laws
of the State of Oklahoma solely to assist the Town in meeting its financial accountability
requirements as prescribed by Oklahoma Statutes §11-17 (105-107) and §60-180.1-.3 and
evaluating compliance with specified legal or contractual requirements for the fiscal year ended
June 30, 2015. Management of the Town of Com is responsible for the Town’s financial
accountability and its compliance with those legal and contractual requirements. This agreed-
upon procedures engagement was conducted in accordance with the attestation standards
established by the American Institute of Certified Public Accountants and the -additional
" requirements prescribed in Oklahoma Statutes §11-17..(105-107) and §60-180.1-3. The
sufficiency of the procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.

Procedures and Findings

As to the Town of Comn Oklahoma as of and for the fiscal yea;f ended June 30, 2015:

1. Procedures Performed: From the Town’s trial balances, we prepared a schedule of -
changes in fund balances for each fund (See accompanying Exhibit 1-00) and compared
the schedule results to the statutory prohibition of creating fund balance deficits to report
any noted instances of noncompliance.

Findings: No instances noted.

2. Procedures Performed: From the Town’s trial balances, we prepared a budget and actual
financial schedule for the General Fund and any other significant funds listing separately
each federal fund (See accompanying Exhibit 2-00) and compared the actual
expenditures and encumbrances reported to the authorized appropriations to report any
noted instances of noncomphance w1th the appropriation limitations.

Findings: No mstances not;:d.

3. Procedures Performed: We agreed the Town’s material bank account balances to bank
statements, and traced the timely clearance of significant reconciling items to report any
significant or unusual instances of reconciling items that have not cleared.

Findings: No instances noted.
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4. Procedures Performed: We compared the Town’s uninsured deposits.to fair value of
pledged collateral to report any amounts of uninsured and uncollateralized deposits.

Findings: Collateral was insufficient at one financial institution in the amount of
$15,348.59.

5. Procedures Performed: We compared use of material-restricted revenues and resources
to their restrictions to report any noted instances of noncompliance.

Findings: No instances noted.

6. Procedures Performed: We compared the accounting for the Town’s activities by fund to
the legal and contractual requ1rements for separate funds to report any noted instances of =
noncomphance

Findings: No 1nstances noted.

7. Procedures Performed: We compared the Town’s account balances in reserve accounts
to contractually required balances and debt service coverage requirements of bond
indentures to the actual coverage to report any noted instances of noncompliance.

Findings: No instances noted.

We were not engaged to and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This repoft is intended solely for the information and use of the specified users, as identified
. above, and is not mtended to be and should not be used by anyone other than these specified
parties.

BRITTON, KUYKENDALL, AND MILLER
Certified Public Accountants

Weatherford, Oklahoma
December 29, 2015
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-Town:

General Fund

Grand Total

$
$

Town of Corn, Oklahoma
Summary of Changes in Fund Balances
For the Year Ended June 30, 2015

Exhibit 1-00

Beginning End
of Year of Year
Fund Balance Receipts Disbursements Transfers - Fund Balance

463,414.14 $ 61510079 $ _ 551,397.72 $

0.00 $_ 527,117.21

463,414.14 $ 61510079 $  551,397.72 §

000 $ 52711721

See Accountant's Report



TOWN OF CORN, OKLAHOMA

BUDGETARY COMPARISON SCHEDULE - CASH BASIS

Begining budgetary fund balance

Resources (inflows):
Taxes:
Sales tax
Franchise tax
Alcoholic beverage tax
Gasoline excise tax
Cigarette tax
Motor vehicle tax
Use tax
- Othertax’
Total taxes

Charges for services:
Water
Sanitation/Sewer
Garbage Disposal
Gas
EMS
Urban Renewal/Meter Charge
Other
Total charges for services

Sale of assets

Grant income:
REAP grant
Fire depariment operational grant
FEMA grant _
Total grant income

Investment income

Miscellaneous:
Fire department
Rent
Reimbursement/ Refunds
Deposits
Miscellaneous
Total miscellaneous

Other financing sources:
Transfers from other funds

Amounts available for appropriation

Charges to appropriations (outflows); -

Sanitation:
Maintenance and operations
Total sanitation

Exhibit 2-00

GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2015
Variance With
Final Budget
Budgeted Amounts Actual Favorable
Original Final Amounis (Unfavorable)
$ 463,41414 $ 46341414 $  463,414.14 0.00
24,072.53 24,072.53 26,391.27 2,318.74
6,756.91 6,756.91 7,457.93 701.02
6,100.61 6,100.61 6,990.14 889.53
1,152.41 1,152.41 931.36 (221.05)
281.89 281.89 316.18 34.29
3,459.03 3,459.03 3,810.02 350.99
4,739.71 4,739.71 4,058.87 (680.84)
4,980.74 - 4,980.74 " 4,623.67 (357.07)
51,543.83 51,543.83 54,579.44 3,035.61
94,212.44 04,212.44 92,404.75 (1,807.69)
30,520.80 30,520.80 41,654.95 11,134.15
50,712.55 50,712.55 '55,123.72 4,411.17
198,152.13 198,152.13 195,287.42 (2,864.71)
14,890.64 14,890.64 15,779.45 888.81
24,377.45 24,377.45 24,313.30 (64.15)
298.54 298.54 1,052.03 753.49 -
413,164.55 413,164.55 425 ,615.62 12,451.07
- 0.00 0.00 0.00 0.00
100,000.00 100,000.00 64,044.50 (35,955.50)
4,026.58 4,026.58 14,300.00 10,273.42
0.00 0.00 0.00 0.00
104,026.58 104,026.58 78,344.50 (25,682.08)
575.96 575.96 897.99 322.03
3,547.94 3,547.94 18,084.35 14,536.41
4,446.90 4,446.90 4,941.00 494.10
8,421.95 8,421.95 14,136.07 5,714.12
5,022.00 5,022.00 9,300.00 4,278.00
5,226.72 5,226.72 9,201.82 ©3,975.10 -
26,665.51 26,665.51 55,663.24 28,997.73
0.00 0.0 0.00 -~ 0.00
1,059,390.57 1,059,390.57 1,078,514.93 19,124.36
0.00 ' 0.00 75,267.30 (75,267.30)
0.00 .00 75,267.30 - (75,267.30)




‘Garbage:
Maintenance and operations
Capital outlay
Total garbage department

Water:
Maintenance and operations
Capital outiay
Total water department

Gas: .
Maintenance and operations

Fire Department:
Personal services
Maintenance and operations
Capital outlay )
Total fire department

General government:
Personal services
Maintenace and operations
Capital outlay
Total general government

Total charges to appropriations

Ending budgetary fund balance

TOWN OF CORN, OKLAHOMA

BUDGETARY COMPARISON SCHEDULE - CASH BASIS (CONTINUED)
GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2015

Exhibit 2-00 (Continued)

Variance With
Final Budget
Budgeted Amounts Actual Favorable

Original Final Amounts (Unfavorable)

$ 44596.90 $ 4459690 % . 27,076.74 17,520.16

0.00 0.00 0.00 0.00

44,596.90 44,596.90 27,076.74 17,520.16

51,473.15 51,473.15 20,361.48 31,111.67

38,538.67 38,538.67 27,114.69 11,423.98

90,011.82 90,011.82 47,476.17 42,535.65
0.00 0.00 70,269.41 (70,269.41)

15,724.18 15,724.16 6,642.40 9,081.76

16,185.98 16,185.98 11,171.96 5,014.02
0.00 0.00 40,646.20 (40,646.20)
31,910.14 31,910.14 58,460.56 (26,550.42)

346,330.52 346,330.52 172,251.60 174,078.92

546,541.19 546,541.19 100,595.94 445,945.25

0.00 0.00 0.00 0.00

_ 892,871.71 892,871.71 272,847.54 620,024.17

1,059,390.57 1,059,390.57 551,397.72 507,992.85

$ 0.00 § 000 $ 527,117.21 527,117.21

See Accountant's Report



