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INDEPENDENT AUDITOR’S REPORT

To the Town Council
Town of Dover, Oklahoma

I have audited the accompanying financial statements of the governmental activities, the
business-type activities, the aggregate discretely presented component units, each major fund,
and the aggregate remaining fund information of Town of Dover, Oklahoma, as of and for the
year ended June 30, 2010, which collectively comprise the Town’s basic financial statements as
listed in the table of contents. These financial statements are the responsibility of Town’s
management. My responsibility is to express opinions on these financial statements based on my

audit

I conducted my audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. I believe that my audit provides a reasonable basis for our opinions.

As discussed in Note 1, Town of Dover, Oklahoma, prepares its financial statements on the
modified cash basis, which is a comprehensive basis of accounting other than accounting
principles generally accepted in the United States of America.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position—modified cash basis of the governmental activities, the
business-type activities, the aggregate discretely presented component units, each major fund,
and the aggregate remaining fund information of the Town of Dover, Oklahoma, as of June 30,
2010, and the respective changes in financial position—modified cash basis, thereof for the year
then ended in conformity with the basis of accounting described in Note 1.

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis (omitted) and budgetary comparison information on pages
21 be presented to supplement the basic financial statements. Such information, although not a
part of the basic financial statements, is required by the Governmental Accounting Standards
Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. I have applied
certain limited procedures to the required supplementary information in accordance with auditing

A Professional Services Firm
American Institute of CPAs / Oklahoma Society of CPAs



Town of Dover
March 31, 2011
Page 2

standards generally accepted in the United States of America, which consisted of inquiries of
management regarding the methods of preparing the information and comparing the information
for consistency with management’s responses to my inquiries, the basic financial statements, and
other knowledge I obtained during my audit of the basic financial statements. I do not express an
opinion or provide any assurance on the information because the limited procedures do not
provide me with sufficient evidence to express an opinion or provide any assurance.
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TOWN OF DOVER, Oklahoma
Statement of Net Assets - Modified Cash Basis

ASSETS
Unrestricted:
Cash and Cash Equivalents
Restricted:
Restricted Cash and investments
Deposits with insurance pool
Capital Assets (Note
Land, infrastructure
Depreciable capital assets, net
Total Assets

LIABILITIES
Customer Deposits
Long-term Liabilities (Note
Due within one year
Due in more than one year

Total Liabilities

NET ASSETS

Invested in capital assets, net of related debt

Restricted
Unrestricted

Total Net Assets

See accompanying notes to the basic financial statements.

June 30, 2010

Primary Government

Governmental  Business-Type
Activities Activities Total
$ 39,041 $ 35,413 $ 74,454
70,182 12,412 82,594
. 5,749 5,749
- 149,182 149,182
109,222 202,755 311,978
- 10,521 10,521
- 10,521 10,521
- 154,931 154,931
70,182 1,891 72,073
39,041 35,413 74,454
$ 109,222 $ 192,234 $ 301,457




‘sjuswialels [eloueul} oiseq ayy o} ssjou butluedwiodooe 9ag

JLTAN S $ veZ'e6l $ ¢zz'60l $ Buipu3 - s)essy JoN
99¢'10¢ PRz AA%A 61188 BuluuiBag - s19ssY 19N
16 (r1o012) 0112 sjossy 19N U sebueyn
evz'ez) (eze'e2) 19G'8G1 Si9jsuel} pue senuaasl jerauab o)
cov'lL (oes’62) 6e1'1e AIANOY [eulSiUl-SIBjsURS |
9508 - 950'8 SNOSUR|ISOSIA
oov'L 19484 186 SWO0DU| JUSLLSIAU|
gL' - lelL'¢ xe| abesanag Jloydjy
889 - 889 Xe] 8siox3 xeo
1£9'C - 1€9'2 Xe] S|2IYyaA 1010
68191 - G819} Xe| esiyouel
8c1L'G6 - 8¢cL'G6 Xe] 000BQO] B 88 ‘sojeg
:SOXE ]
'SeNUaAaY |eiouss)
- $ - $ - $ - $
(eg1'621) ole's (cov'sel) - pel'ct Lvl'191 yea'ole
olLe's ole's - - - L0S'vLL 161'901
6¥b'L 6v¥'lL - - - 066°1L 10G
198'9 198'9 - - - YA AN 969'G01
(eo¥'z€1) - (cov'Icl) - veL'el ovz'es 1EV'v02
yeL'e) - vel'cl - vel'el - -
8¢6'0 - 8¢6'0¥ - - rAWAIR vi.'01
(set'zel) $ - $ (sc1'z6l) - $ - $ 825't ¢ €99'c6l  $
18104 SONIAOY SOIIANIY SUOHNQIUOY SUOPNAIRUOY)  S9DIAISS sasuadxgy

adf}-ssauisng

[EJUSWIUIBA0S)

pue sjueis)
teyded

pue sjueisy
Bunesado

lojy sebieyn

s}ossy JoN U| Sebuelj) pue anuanay (asuadxy) 19N

senuaAey weibolg

010Z ‘0E SUN( PapuZ] JESA [EOSI BY)Y J04
sised UseD PaIPoR - SSIALOY JO JUSLISIRIS
ewoyepo “YIA0QA 40 NMOL

Juq Jusuodwo) jejo)
jJuawIuIeA0g Aewlid [ejo

saninoe adAl-ssauisng |ejo |
SNOSUE}|99SIN
UOlJBJIUES PUEB ISJEAA
'soIAloY edk | -ssauisng

SOIJIAIIO. [BJUSWILIBACE |Bj0 |
s}9ans pue femybiH
Ryepes alland
JUSWIUIBAOS) |BlaUaS)
SSIIAIDY [BJUSIUIBA0E)
‘JuswIusaA0Y Atewitid

swesboid jeuonoung



vee'60l $

vZZ'601

'sjusWee)s [BloueRUY Diseq ay) 0} sejou Bulkuedwodde 98g

pouad Buipodal ayy ul sjgeded jou salliqey UBUSD
sjosse [epde)
S}OSSE JoU JO JUSWS)E}S Ay} Ut SaliAjoe |euawusenob Joy paniodal Junowy

:5)9SSY JON JO JUdWIaje)S 0} UOLE[IdU0IY

1¥0'6€
€81°0L

Syl 110'G9 L$0'6E sjossy 19N [eloL
- - 1¥0'6€ pajoLsalun
Syl 110'69 - BYlo
- - - ao1M195 1920
paouIsSay
- - 199p 10 JoU ‘sjessy [ende) ul pelsaAuj
S13SSV L3N

- seiqer |eoL

- 1eah suo uey} asow Ul eng
- JeaA auo uiyym ang
190p wusy-Buo
- sjisodap J1awoisnd
saLnav

¥22'601

Z6E'6E
L6L'0E

L¥0'6€ $

Siv'l L10'S9 L¥#0'6E S}ossY |elol

- - - uopjeioaidap paleINWINoDE Jo Jou ‘sjesse [ended JOuo

- - $59800:d-UI-UOIONIISUOD PUE SJesSE djqisneyxaul ‘puen
sjossy |eyde)
- 26¢£°'6E - SJUSW)SOALI PAJOLISSY
SL¥'L 619'G2 - sjusjeainba USed pue Ysed PajoMIsdy
- - - SjusLL]SaAU|
- $ - $ Ly0'6E $ sjusjeninbe yseo pue ysed
S13SSsY

[ejlol

puog
leg @21j0d

UOI08j01d Al skep olland pun [e1aus9

010z '0€ ANNr
SANN4 TYINIWNYIAOO
SISvE HSYD Q3I4IAONW - SL13SSY L3N 40 INIWILVIS
ewoyepo ‘YIA0Q 40 NMOL



‘SJUSWIBIE]S [eIduURUY Diseq U} 0} sajou Butkuedwoooe seg

¥€2'261 $ 168’ ¥pg'06L  $

cly'se - €lL¥'Ge

168} 168°L -

LE6'PSL - 1E£6'¥GL

1250} 12501 -

125'0L 125'01 -

1250l 1260 -

GG.'20C 424 ¥7£'061

e¥e' 291 Z\w'el LEB'PG)

LEB'YGL - LEG PG

rAR 4] el -

eip'Ge $ - cLp'se $
lelol s)sodaQ Auoyiny

LI SHIOM dlland

0102 '0€ ANNF

SANNA AYVY13-dOdd

sjassy JoN [eloL
pajousaiun
pajpuisey
199p J0 10U ‘sjessy [e)den) Ui pajsanuy
S13SSY 13N

sanyjiqer [ejoL
sSIjijige!] JusiInouou [elo)
uoipod wie)-Buoj-ajqeled sejoN
spsodep s|gepunjoy
‘saljiger] JUSLNOUON

sanijiqel) Jusund [Bjo
uoluod juauno-ajgefed saloN
‘safjiger jusung
saiLnavii

s]9ssY [ejo]
$}9SSE JUa1INoUoU [Bj0 |

uoneloaidep payenWINooe Jo 18U ‘sjessy [epdeDd

SJUSWISOALY PRIOUISaY

sjusjeainbe yseo pue yseo pajoLIssy

:8]9SSY JUSIINOUON

sjusjeninbe yseo pue yse)
'sjossy Juaungd
S13SSsY

sisvd HSYO A3I4IAOW - S13ASSV L3AN 40 LNIWILVLS

ewoyepo ‘HIA0A 40 NMOL



TOWN OF DOVER, Oklahoma
STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES [N FUND BALANCES
MODIFIED CASH BASIS

GOVERNMENTAL FUNDS
Police Bail
General Fund Public Ways Fire Protection Bond Total
Revenues:
Taxes $ 88,412 $ 22,911 $ - $ - $ 111,323
intergovernmental 7,061 - - - 7,061
Charges for services 1,250 - - - 1,250
Fines and forfeitures - - - 51,712 51,712
Licenses and permits 278 - - - 278
Investment income 191 789 7 - 987
Miscellaneous 2,191 - 5,865 - 8,056
Total Revenues 99,384 23,700 5,872 51,712 180,668
174,083
Expenditures:
Personnel Service 80,359 - - - 80,359
Maitneance and Operation 86,099 26,321 6,122 5,535 124,078
Capital Outfay - - - - -
Total Expenditures 166,458 26,321 6,122 5,535 204,437
Excess (deficiency) of revenues over expenditures (67,074) (2,622) (250) 46,177 (23,769)
Other Financing Sources
Transfers in 74,699 . - - 74,699
Tansfers Out - - - (43,560) (43,560)
Grant Proceeds - 13,734 - - 13,734
Total Other Financing Sources 74,699 13,734 - (43,560) 44,873
Net Changes in Fund Balances 7,625 11,112 (250) 2,617 21,104
Fund Balance - Beginning 31,416 53,898 1,665 1,140 88,119
Fund Balance - Ending $ 39,041 $ 65,010 $ 1415  $ 3757 $ 109,223
Reconciliation to the Statement of Activities:
21,104

Net change in fund balances
Governmental funds report capital outiays as expenditures while governmental activities
report depreciation expense to allocate those expenditures over the life of the assets:
Capital assets capitalized
Depreciation expense

Change in net assets of governmental activities

See Accompanying notes to the basic financial statements.

$ 21,104



TOWN OF DOVER, Okiahoma

STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCES

Revenues:

Charges for services:

Charges for services-Water and Sanitation
Other
Total Revenues

Expenses:

Dues and subscriptions
Employee benefits, retirement
Fuel
Insurance
Miscellaneous
Office Supplies
Professional Fees
Repairs and maintenance
Salaries, net
Supplies
Taxes, payroll
Telephone
Trash Service
Utilities
Depreciation

Total Expenses

Operating Income (Loss)

Non-operating revenues (expenses):
Investment income
Grant Proceeds
Other revenue
Transfers In
Transfers Out
Total Non-operating Revenues (Expenses)

Changes in Net Assets
Net Assets - Beginning

Net Assets - Ending

MODIFIED CASH BASIS
PROPRIETARY FUNDS

Public Works
Authority Meter Deposit Total

$ 112,557 § - $ 112,557
- 1,950 1,950

112,657 1,950 114,507

2,(;51 - 2,051

3,827 - 3,827

880 - 880

8,(;33 - 8,033

4,525 - 4,525

8,589 - 8,589

17,293 - 17,293

8,282 - 8,282

3,226 - 3,226

601 - 601

32,105 - 32,105

4,911 501 5,412

11,372 - 11,372
105,696 501 106,197

6,861 1,449 8,310

325 88 413
(28,791) - (28,791)
(28,466) 88 (28,378)
(21,605) 1,536 (20,069)
211,949 354 212,303

$ 190,344 $ 1,891 $ 192,234

See Accompanying notes to the basic financial statements.



TOWN OF DOVER, Oklahoma
STATEMENT OF CASH FLOWS

MODIFIED CASH BASIS
PROPRIETARY FUNDS
Public Works
Authority Meter Deposits Total
CASH FLOW FROM OPERATING ACTIVITIES
Receitps from customers $ 112,657 $ - 112,557
Payments to Suppliers (71,754) - (71,754)
Payments for personnel services (22,570) - (22,570)
Receipts of meter deposits - 1,950 1,950
Refund of meter deposits - (501) (501)
Net cash provided (used) by operating activities 18,233 1,449 19,682
CASH FROM NON-CAPITAL FINANCING ACTIVITIES
Transfers to General Fund (29,735) - (29,735}
Transfers from Police Bail Bond Fund - - -
Transfers from Public Ways Fund - h Z
(29.735) - (29,735)
CASH FLOW FROM CAPITAL RELATED ACTITIES
Proceeds from Grants - - -
Construction of New Building - - -
CASH FLOW FROM INVESTING ACTIVITIES
Interest received 325 88 413
Net change in cash and cash equialents (11,177) 1,536 (9,639)
Balance Beginning of the year 46,589 10,875 57,465
Balance End of the year $ 35,412 12,412 47,825
Reconciliation of operting income (loss)
to net cash from operating activities:
Operating Income (Loss) $ 6,861 $ - 6,861
Adjustments to reconcile operating income to
net cash provided by operating activities
Depreciation 11,372 - 11,372
increase in customer deposits - 1,449 1,449
$ 18,233 $ 1,449 19,682

See Accompanying notes to the basic financial statements.



TOWN OF DOVER
NOTES TO FINANCIAL STATEMENTS June 30, 2010

Note 1. Summary of Significant Accounting Policies

The accounting policy of the Town of Dover is to prepare its financial statements on the modified cash
basis of accounting. This basis of accounting differs from accounting principles generally accepted in the

United States of America.

Accounting principles generally accepted in the United States of America require that the reporting
entity include (1) the primary government, (2) organizations for which the primary government is
financially accountable and (3) other organizations for which the nature and significance of their
relationship with the primary government are such that exclusion would cause the reporting entity’s
financial statements to be misleading or incomplete.

Financial Reporting Entity

The Town'’s financial reporting entity is composed of the following:

Primary Government Town of Dover
Blended Component Units Dover Public Works Authority
Discretely Presented Component Units None

Government-wide and fund financial statements

The government-wide financial statements (the statement of net assets and the statement of changes in
net assets) report information on all of the non-fiduciary activities of the Town. For the most part, the
effect of interfund activity has been removed from these statements.

The statement of activities demonstrates the degree to which the direct expenses of a given function
are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function. Program revenues include 1) charges to customers or applicants who purchase, use, or directly
benefit from goods, services, or privileges provided by a given function and 2) grants and contributions
that are restricted to meeting the operational or capital requirements of a particular function. Taxes and
other items not properly included among program revenues are reported instead as general revenues.
Separate fund financial statements are provided for governmental funds, proprietary funds and fiduciary
funds, even though the latter are excluded from the government-wide financial statements. Major
individual governmental funds are reported as separate columns in the fund financial statements.

10



TOWN OF DOVER

NOTES TO FINANCIAL STATEMENTS June 30, 2010

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting, as are the proprietary funds and the fiduciary fund financial
statements. Revenues are recognized when earned and expenses are recognized when a liability is
incurred, regardless of the timing of related cash flows. Property taxes are recognized as revenues in the
year when levied for. Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the modified cash basis of accounting.
Revenues are recognized as when they are received. Expenditures generally are recognized when a

liability is paid.
The Town reports the following major governmental funds.

The General Fund is the Town’s primary operating fund. it accounts for all financial resources of the
general government, except those required to be accounted for in another fund.

Special Revenue Funds are used to account for the proceeds of specific revenue sources that are wither
legally restricted for a specific purposes or designated to finance particular functions or activities. These
funds include the Public Ways Fund (1-cent sales tax), Fire Protection Fund, and the Police Bail Fund.
The Public works Authority, a proprietary fund, is used to account for the business-like activities
provided to the general public. included in this fund is the Meter Deposit Fund.

Accounting estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues, expenses and expenditures during

Cash and cash equivalents

The Town’s cash and cash equivalents consist of cash on hand, demand deposits, money market
accounts and short-term investments with original maturities of three months or less from the date of

acquisition.

Investments

Investments are stated at fair value based upon quoted market prices. All investments of the Town are
currently held as certificate of deposits.

11



TOWN OF DOVER

NOTES TO FINANCIAL STATEMENTS June 30, 2010

Capital assets

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads, bridges,
sidewalks, and similar items), are reported in the governmental columns in the government-wide
financial statements. Capital assets are omitted from the Town’s financial statements. The Town has
presented the capital assets in the Public Works or proprietary fund. The Town capital assets are
defined by the Town as assets with an initial, individual cost of more than $5,000 for equipment,
$10,000 for improvements, and $50,000 for infrastructure and an estimated useful life in excess of two
years. Such assets are recorded at historical cost or estimated historical cost if purchased or
constructed. Donated capital assets are recorded at fair value at the date of donation.

The cost of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets lives are not capitalized. Major outlays for capital assets are capitalized as projects are

constructed.

Capital assets of the Town are depreciated using the straight-line method over the following estimated

useful lives:
Capital Assets Years
Buildings 30-50
Building improvements 20-50
Machinery and equipment 5-15
Infrastructure 20—-65
Vehicles 5-10

Compensated absences

Town employees accumulate vacation and sick leave hours for subsequent use or for payment upon
termination or retirement. Vacation and sick leave expenses to be paid in future periods are accrued
when incurred in the government-wide and proprietary fund financial statements. A liability for these
amounts is not reported in governmental funds only for amounts expected to be paid (matured), for
example, as a result of employee resignations and retirements. Compensated absences are generally
liquidated by the General Fund. No liability for compensated absences has been presented on the basic

financial statements.

Long-term obligations

In the government-wide financial statements, long-term debt and other long-term obligations are
reported as liabilities in the statement of net assets. Bond premiums and discounts, as well as issuance
costs, are deferred and amortized over the life of the bonds using the interest method. Bonds payable
are reported net of the applicable bond premium or discount.

12



TOWN OF DOVER

NOTES TO FINANCIAL STATEMENTS June 30, 2010

No long-term liabilities exist as of the balance sheet date, nor did the Town incur any debt during the

fiscal year under being reported.

Encumbrances

Encumbrances represent commitments related to unperformed contracts for goods or services.
Encumbrance accounting, under which purchase orders, contracts and other commitments for the
expenditure of resources are recorded to reserve that portion of the applicable appropriation, is utilized
in the governmental funds. Encumbrances outstanding at year-end are reported as reservations of fund
balance as they do not constitute either expenditures or liabilities. No encumbrances exist as of the end

of the fiscal year.

Fund equity and net assets

In the government-wide financial statements, net assets are classified in the following categories:
Invested in Capital Assets, Net of Related Debt—This category groups all capital assets, including
infrastructure, into one component of net assets. Accumulated depreciation and the outstanding
balances of debt that are attributable to the acquisition, construction or improvement of these assets

reduces this category.

Restricted Net Assets—This category presents the net assets restricted by external parties (creditors,

grantors, contributors or laws and regulations).

Unrestricted Net Assets—This category represents the net assets of the Town that are not restricted for

any project or other purpose by third parties.

In the fund financial statements, fund balances of governmental funds are classified in three separate

categories. The three categories, and their general meanings, are as follows:
Reserved fund balance—indicates that portion of fund equity that is not available for appropriation or

that has been legally segregated for specific purposes.

Unreserved/Designated fund balance—indicates that portion of fund equity for which the Town has
made tentative plans that are subject to change.

Unreserved/Undesignated fund balance—indicates that portion of fund equity that is available for
appropriation and expenditure in future periods, or if a deficit, for which future funding will be required.

Note 2. Reconciliation of Government-Wide and Fund Financial Statements

Explanation of certain differences between the governmental fund balance sheet and the government-

wide statement of net assets

13



TOWN OF DOVER

NOTES TO FINANCIAL STATEMENTS June 30, 2010

The governmental fund balance sheet includes reconciliation between fund balance—total
governmental funds, and net assets—governmental activities as reported in the government-wide
statement of net assets. One element of that reconciliation explains that “long-term liabilities, including
bonds payable, are not due and payable in the current period and therefore are not reported in the
funds.” There are no reconciling items to be reported under the current accounting method utilized by

the Town.

Explanation of certain differences between the governmental fund statement of revenues,
expenditures, and changes in fund balances and the government-wide statement of activities

The governmental fund statement of revenues, expenditures, and changes in fund balances includes a
reconciliation between net changes in fund balances—total governmental funds, and changes in net
assets of governmental activities as reported in the government-wide statement of activities. One
element of that reconciliation explains that “Governmental funds report capital outlays as expenditures.
However, in the statement of activities the cost of those assets is allocated over their estimated useful
lives and reported as depreciation expense.” There are no reconciling items to be reported under the

Town’s accounting basis.
Note 3. Budgets and Budgetary Accounting
The Town'’s general budget policies are as follows:

General Fund

The Town, in accordance with Oklahoma Statutes, Title 69 the Town of Dover formally adopt budgets
which include the General Fund. This annual budget is adopted or based upon 90 percent of prior years

receipts.
Special revenue funds

The Town does not have legally adopted annual budgets for its special revenue funds. Budgets for the
various special revenue funds which are utilized to account for specific grant programs are established in

accordance with the requirements of the grantor agencies.

Note 4. Cash, Cash Equivalents and Investments

The Town utilizes the services of a Treasurer for cash and investment control and accountability. The
treasurer is authorized to deposit funds in accounts that are either fully insured or collateralized by
acceptable collateral valued at no more than market value. Permissible investments include direct
obligations of the United States Government and its Agencies; certificates of deposit of savings and loan
associations, and bank and trust companies; and savings accounts or savings certificates of savings and
loan associations, and trust companies. Collateral is required for demand deposits and certificates of

14
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TOWN OF DOVER

NOTES TO FINANCIAL STATEMENTS June 30, 2010

deposit for all amounts not covered by federal deposit insurance. As of the current fiscal year end all
cash and investments of the Town were entirely insured or collateralized as required by Oklahoma

Statutes.

Deposits

The Town'’s cash deposits at year-end are categorized to give an indication of the level of risk

assumed by the Town at year-end as follows:

Insured or collateralized with securities held by the Town or by its agent in theTown’s name.
Collateralized with securities held by the pledging financial institution’s trust department or agent in the

Town'’s name.

All deposits of the Town are categorized as (A) type deposits identified above. The carrying amount and
market value is equal to the cash balance reported in the financial statement and in the following chart

as of June 30, 2010.

Deposit Categories of Credit Risk

Category Bank Carrying Market

A B C Baiance Amount Value
Cash S 86,866 S S S 86,866 S 86,866 S 86,866
investments 70,182 70,182 70,182 70,182
Total $ 157,048 $ $ $ 157,048 $ 157,048 S 157,048

Investments

The Town’s investments consisted of bank certificates of deposit during the year and are categorized as
(A) type deposits identified above. The carrying amount and market value are reported in the chart
above as of June 30, 2010.

Note 5. Interfund Receivables, Payables and Transfers

As of June 30, 2010, interfund receivables and payables that resulted from various interfund

transactions were as follows:
NONE

Interfund transfers during the year ended June 30, 2010 were as follows:

15



TOWN OF DOVER, Oklahoma
Budgetary Comparison Schedule General Fund - Modified Cash Basis
For the Fiscal Year Ended June 30, 2010

Variance with

Budgeted Amounts Actual Final Budget
Original Final Amounts Positive (Negative)
Beginning Budgetary Fund Balance: $ 33,764 $ 33,764 $ 33764 $ -
Resources (Inflows):
Taxes:

Sales Tax 60,415 65,529 65,529 -

Franchise Tax 10,247 16,185 16,185 -

Use Tax 5,781 5,482 5,482 -

Tobacco Tax 1,106 1,216 1,216 -

Total Taxes 77,549 88,412 88,412 -
Intergovernmental:

Alcholic Beverage Tax 3,397 3,737 3,737 -

Motor Vehicle Tax 2,402 2,637 2,637 -

Gas Excise Tax 628 688 688 -
Investment Income 244 191 191 -
Miscellaneous Income

Police Fines 14,310 43,560 43,560 -

Rental 1,791 1,250 1,250 -

Permits 1,367 278 278 -

Miscellaneous - 2,191 2,191 -
Other Financing Sources:

Transfer from Other Funds 29,364 28,791 28,791 -
Amounts available for approproations 164,816 205,499 205,499 .
General Government
Personal Services 70,000 80,359 80,359 -
Maitenance and Operations 85,000 75,325 75,325 -
Capital Outlay 9,816 - - -

164,816 155,685 155,685 -

Police Department

Personal Services - -
Maitenance and Operations - 10,774 10,774 -
Capital Outlay - - -

- 10,774 10,774 -

Other Financing Uses:
Transfers to other funds - - - -
Total Charges to Appropriations 164,816 166,458 166,458 -

Ending Budgetary Fund Balance - 39,041 $ 39,041 $ -




