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S & B (P & adociates, PLLC
308 Hwnth Independence, Suite 207
Ewid, Oklakoma 75701
580-265- 56517

INDEPENDENT AUDITOR'S REPORT

The Honorable Board of Education
Yukon School District #1-27
Canadian County, Oklahoma

Report on the Audit of Financial Statements

Opinions
We have audited the accompanying combined fund lype and account group financial statements-regulatory basis of the Yukon
School District #1-27, Canadian County, Cklahoma, (the District) as of and for the year ended June 30, 2024, and the related
noles fo the financia! statements, which collectively comprise the Disirict's basic financial statements, as listed in the table of
contents.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects of the matter described in the "Basis for Qualified Opinion on Regulatory Basis of
Accounting” paragraph, the combined financial statements referred to above present fairly, in all material respects, the assets,
liabilities and fund balances arlsing from regulaiory basis transactions of each fund type and account group of the District, as of
June 30, 2024, and the revenues collected and expenditures paid and encumbered for the year then ended, on the regulatory
basis of accounting described in Note 1.

Adverse Opinion on U.S, Generally Accepted Accounting Principles

In cur opinion, because of the significance of the matter discussed in the "Basis for Adverse Opinion on U.S. Generally Accepted
Accounting Princliples” paragraphs, the financial statements referred to above do not present fairly, in accordance with
accounting principles generally accepted in the United States of America, the financial position of the District as of June 30,
2024, or the revenues, expenses, and changes in net position and, where applicable, cash flows thereof for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Our responsibilities under those standards are further described in the “Auditor's Responsibilities for the Audit of
the Financial Statements" section of our report. We are required to be independent of the Disirict and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained Is suificient and appropriate 1o provide a basis for our adverse and qualified audit opinions.

Basis for Qualified Opinion on Regulatory Basis of Accounting

As discussed in Note 1, the financial statements referred to above do not include the general fixed asset accaunt group, which is
a departure from the regulatory basis of accounting prescribed or permitted by the Oklahoma State Department of Education
noled above. The amount that shouid be recorded in the general fixed asset account group is not known.




independent Auditor's Report
Yukon School District #1-27

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 to the financial statements, to meet the financial reporiing requirements of the Oklahoma State
Department of Education, the financial statements are prepared by the District on the basis of the financial reporting regulations
prescribed or permitied by the Oklahoma State Department of Education, which is a basis of accounting other than accounting
principles generally accepted in the United States of America. The effects on the financial statements of the variances between
the regulatory basis of accounting described in Note 1 and accounting principles generally accepted in the United States of
America, although not reasonably determinable, are presumed to be material and pervasive,

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
financial reperting regulations prescribed or permitted by the Oklahoma State Department of Education as described in Note 1, to
meet Ihe financial reporfing requirements of the State of Oklahoma; this includes determining that the regulatory basis of
accounting is an acceptable basis for the preparation of the financial statements in the circumstances. Management is also
responsible for the design, implementation, and maintenance of internal conirol relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to iraud or errar.

in preparing the financial statements, management is required to evaluate whether there are conditiens or events, cansidered in
the aggregate, that raise substantial doubt about the District's ability to confinue as a going concern for twelve months beyond
the financial slatement date, including any currently known information that may raise subsiantial doubt sharily thereafter.

Auditor's Responsibility for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due 1o fraud or eror, and to issue an auditor's report that includes our opinions. Reasonable assurance
is a high level of assurance butis not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards and Govermnment Auditing Standards will always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may invoive collusion, forgery, inientional omissions, misrepresentations, or the override of internal control. Misstatements
are considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements,

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:

»  Exercise professional judgment and maintain professionat skepticism throughout the audit.

»  ldentify and assess the risks of material misstatement of the financial statemenis, whether due fo fraud or error, and
design and perform audit procedures responsive to thase risks. Such procedures including examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

»  Obfain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Yukon

Sehool District #1-27, Canadian County, Oklahoma's internal contral. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting palicies used and the reasonableness of significant accounting estimates
made by management, as weli as evaluate the overall presentation of the financial statements.

»  Conclude whether, in our judgment, there are canditions or events, considered in the aggregate, that raise substantial
doubt about the District's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
fiming of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.




Independent Auditor's Report
Yukon School Disfrict #-27

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the fund type and account group financial statements-ragulatory
basis that collectively comprise the District's basic financial statemenis. The accompanying combining financial statements-
regulatory basis and the schedule of expendifures of federal awards, as required by Tiffe 2 LS. Code of Federal Regulations
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, as listed in the
accompanying table of contents, are presented for purposes of additional analysis and are not a required part of the basic
financial statements. Such informatien is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used fo prepare the combined financial statements-regulatory basis, The information
has been subjected to the audifing procedures applied in the audit of the fund type and account group financial statements within
the combined financial statements-regulatory basis and certain additional procedures, including comparing and reconcifing such
information directly to the underlying accounting and other records used fo prepare the basic financial statements or to the basic
financial statements themselves, ané other addiional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, except for the financial statements being prepared in compliance with regulatory
hasiz as prescribed by the Oklahoma State Department of Education as discussed in Note 1, the combining financial statements-
regulatory basis and the other supplementary infarmation and the schedule of expenditures of federal awards are fairly stated, in
all matarizl respects, In relation to the combined financial statements-regulatory basis as a whaole.

Other Reporting Required by Government Auditing Standards

In accordance with Governmenf Audifing Standards, we have also issued our report dated January 7, 2025, on our consideration
of the District's internal control over financial reporiing and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, and other matters. The purpose of that report is solely to describe the scope of
our testing of internal centrol over financial reporting and compliance and the results of that tesfing, and not to provide an opinion
an the effectiveness of Yukon School District #1-27, Canadian County, Oklahoma's internal canirol over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the District's internal contral over financial reporting and compliance.

S & B (P4 & #esociares, PLLE

S & B CPAs & Associates, PLLC
January 7, 2025




ASSETS

Cash and Cash Equivalents

lnvestments

Amaunts Availabie in Debt Service Fund

Amounts to be Provided for Retirement
of General Long-Term Debt

Amounts 1o be Provided For Capitalized
Lease Agraements

Tolal Assels

LIABILITIES AND FUND BALANCES

Liakilities:
Warrants Payable
Reserve for Encumbrances
Dye to Aclivity Groups
General Obligation Bonds Payable
Capitalized Lease Obligations Payable

Total Liabililies

Fund Balances:

Reslricted For:
Debt Service
Capital Profects
Building Programs
Child Nutrition Programs
Insurance Programs

Unassigned

Tolaf Fund Balances

Total Liabilities and Fund Balances

Yuken Schoof District No. 1-27, Canadian County, Oklahoma
Combined Statement of Assets, Liabilities and Fund Balances
Regulatory Basis - All Fund Types and Account Groups
June 36, 2024

EXHIBIT A

Fiduciary Tolal
Fund Account (Memerandum

Goveramental Fund Types Types Group Only)

Special Dabt Capital Trust and General Long- June 30,

General Revenue Service Projects Agency Term Debt 2024
27,865,158 § 9498211 $ 7,325,546 § 53,436,385 $ 3,597,476 $ 09 01,720,776
0 o] 4] 1] a o] 4]
0 o] 0 Q 4] 7,328,546 7,325,546
0 o] o] Q 4] 57,334,454 57,334,454
9 0 0 0 Q 0 0
27,865,158 § 9495211 § 7,325,546 § 53,436,385 S 3597476 S 64,660,000 S 166,380,776
11,136,498 3 526,616 S G $ 1094535 & 54,303 § (1] 12,881,952
656,332 464,273 4] 425,810 b a 1,545,422
o 0 0 0 2,187,337 0 2,187,337
0 0 iy s} o 64,660,000 64,660,000
a 0 0 0 4] 0 0
11,792,837 & 1,060,889 & 0 %_1,520345 $__ 2241640 S 64660000 3 81,275,711
0D & 0 % 7325546 % [L . o3 08 7,325,546
0 o] 0 51,916,040 &) a 51,916,040
0 5,238,883 0 0 G 0 5,239,893
0 3,195,429 1] 0 ¢ 0 3,195,429
0 8] 0 0 1,355,836 0 1,355,836
16,072,321 {0} 0 0 1] 0 16,072,321
16,072,321 §_ B435322 § 7325546 S 51,916,040 B 1,355,836 % 0 5 85,108,064
27865188 § 9496211 & 7325546 § 53,436,385 § 3597476 S 64660000 S 166,380,776

The nates to the financial statements are an integral part of this statement.




Yukaon School District No. .27, Canadfan County, Oklahoma
Combined Statement of Revenues Collected, Expendilures Paid and Changes in Fund Bajances
Regufatory Basls - All Governmental Fund Types

For the Year Ended June 30, 2024

EXHIBITB
Fiduciary Totals
Fund {Memorandum
Governmental Fund Types Types Only)
Special Debt Capital Trust & June 30,
Revenue Collected; General Revenue Service Projects Agency 2024
Loca] Sources $ 23,777,903 5 5,468,296 § 19,814,161 § 4,749 § 761,385 § 45,826,485
Inlermediate Sources 3,052,415 0 0 a 0 3,052,415
State Sources 52,218,926 1,770,539 0 a 0 53,989,465
Federal Sources 5,212,226 3,182,727 0 0 0 B,384,955
Non-Revenue Receipts 1,668,237 4,124 4 0 0 1,672,364
Total Revenus Collected S 85,929,708 5§ 104256868 $ 19,814,165 $ 4,749 8 761,385 8 116,935,694

Expenditures Pald:

Instruction § 54,248,077 § 107,777 § 0§ 1,965,904 % 0% 56,321,758
Support Services 30,057,759 2,152,207 1} 3,848,758 o 36,056,722
Operation of Non«Instructional Services 1,768,528 3,478,215 1] 0 0 5,246,743
Facilifies Acquisitton and Construction 0 2,821,600 o 2,790,727 0 5,612,326
Other Qutlays 104,672 6,194 a 81 0 110,947
Other Uses 0 0 Q 2] 5,466 5,486
Repayments 1] 3,500,000 Q 4] 0 3,500,000
Inerest Paid on Warrants and Bank Charges i 0 o 0 0 0
Debt Service:
Principal Retirement 0 ] 0 28,655,000 0 a 2B,655,000
Interest and Fiscal Agent Fees 1] 0 1,430,653 Q Q 1,430,653
Tofal Expendffures Pald $ B6,179,035 § 12,065,992 & 30,085,653 5 8,603,468 § 54B6 $ 136,839,635
Excess of Revenues Collecled Over (Under)
Expendilures Paid Before Adjusiments lo
Prior Year Encumbrances 5 (249,327) § (1,640,307 § {10,271,488) § (B50B,719) & 755,809 § {20,003,941)
Adjustments to Prior Year Encumbrances 5 15077 S 08 085 0s 08 o]
GOther Financing Sources (Uses):
Estopped Warranls 5 3,634 § 265 § [ 0s 0S8 3.869
Bond Proceeds 0 0 0 41,650,081 0 41,650,081
Transfers In D 562,271 0 a 2} 562,271
Transfers Out 0 0 0 0 0 0
Tofal Ofher Financing Sources {Uses) $ 3,634 5 562,536 § 0$ 41650081 8 03 42,218,251
Excess (Deficiency) of Revenue Collected
Qver Expenditures FPaid and Other Financing
Soureces (Uses) $ (23061868  (1,077,771) 5 (10,271,488} & 33,051,363 § 755,898 S 22,227,387
Fund Balance - Seginning of Year 16,302,937 5,513,093 17,587,034 18,860,700 599,937 62,873,700
Fund Balance - End of Year 5 16,072,321 § 8,435,322 § 7,325,546 § 51,912,062 5 1,355.836 % 85,101,087

The noles to the financlal statements are an Integral part of this statement.




Revenue Collected:
Lecal Saurces
Intermediate Sources
Slate Sources
Federal Sources
Non-Revenue Receipis
Tolal Ravenug Colfectad

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instruclional Sesvices
Facilities Acquisition and Construction
Other Qullays
Other Uses
Repayments
Interest Paid on Warrants and Bank Charges
Tolal Expenditures Fald

Excess of Revenues Collected Over (Under)
Expenditures Paid Before Adjustments lo
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants
Transfers In
Transfers Out
Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenug Coliected
Over Expendilures Paid and Other Financing
Sources [Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year

Combined Statement of Revenues Collected, Expenditures Pafd, and Changes in Fund Balances

Yukon School bistrict No. 1-27, Canadian County, Ckiahonma

Budget and Actual - Regulatory Basls - Budgeted Governmental Fund Types
For the Year Ended June 30, 2024

EXHIBIT C
General Fund Speclat Revenue Funds Debt Service Fund
Original Final Original Flnal Orlginal Final
Budget Budget Actual Budget Budget Actual Budget Budget Actual
5 MB6725258 5 21672528 85 23,777,903 2,578,812 5 2978812 5,468,296 $ 18,980,678 5 18,980,578 5 19,814,161
2,610,247 2,610,247 3,052,415 0 i} [¢] 0 o [
52,421,302 52,421,302 52,218,926 42,872 42,872 1,770,539 D 0 ¢}
4,254,150 4,254,150 5,212,228 2,819,880 2,819,880 3,182,727 0 0 v
o 0 1,668,237 g 0 4,124 0 0 4
$ BO9YSB225 $ 80,958,225 § 85,929,708 5841664 S 5841664 $ 10,425,686 $ 18,980,678 § 18880678 5 19,814,165
S 75,206,683 $ 75,206,683 5 54,248,077 7996894 § 7,898,694 § ¢ S 035 0§ 0
21,928,222 21,928,222 30,057,759 1,802,743 1,602,743 v] 0 0 o}
1,477,015 1,477,015 1,768,528 6,257 689 6,257,689 3,478,215 0 0 v}
0 [+ o] 0 0 ] 0 0 o]
25,204 25,294 104,672 0 0 5,184 36,577,711 36,577,711 30,085,653
0 Q 0 o] 0 o] 0 0 o
0 v} Q 0 0 0 0 s} o]
0 0 0 0 0 0 0 0 o
S5 098637215 $ 98,637,215 5 B6,179.035 15,859,326 3 15,859,326 § 3,483,408 $ 36,577,711 8 38,577.711 & 30,085,653
§ (17,678,890) § _ (17,676,990} & {249,327} (10,017,662) § HEHERHEN S 5,842,277 % {17,697.034) § (17,597,034) & (10,271,488}
g 03 05 15,077 0 s 0% 0 $ ] $
] 03 0s 3,634 0s 0% 2685 3 3 S
1,376,053 1,376,053 0 506,604 506,604 562,271
1] Q 0 {2,035) (2,035) ¢]
5 1,376,063 5 1,376,053 $ 3,634 504,569 § 504,869 § 562,536 3 08 05 0
$ (16,302,937} 5 (16,302,937) & {230,616} (9,513,093} $ (9,513,093} & 7,504,813 $ {17,597,034) § (17,597,034} § (10,271,488
16,302,937 16,302,937 16,302,937 9,513,093 9,513,083 9,513,083 17,687,034 17,597,034 17,697,034
] (0) S {0} § 15,072,321 {0} {©y$ 17,017,906 s {0) & (0) § 7,325,546

The notes to the financial statements are an infegral pari of this statement,



YUKON SCHOOL DISTRICT #-27
CANADIAN COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANGIAL STATEMENTS

1. Sianificant Accounting Policies

The financial statements of the Yukon School District #]-27 have been prepared in conformity with another comprehensive basis
of accounting required by Oklshoma Statutes. The more significant of the District's accounting policies are described below.

A. Reporting Entity

The District is a corporate body for public purposes created under Title 70 of the Oklahoma Statutes and accordingly is a
separate enfity for operating and financial reporting purposes. The District is part of the public schoa! system of Oklzhoma under
the general direction and control of the State Board of Education and is financially dependent on State of Oklahoma support.
The general operating authorily for the public school system is the Oklahoma School Code coniained in Title 70, Oklahoma
Statutes.

The governing body of the District is the Board of Education composed of elected members. The appointed superintendent is
the execulive officer of the District,

In evaluating how to define the District, for financial reporiing purposes, management has considered all potential component
units. The decision to include a potential component unit in the reporfing entity was made by applying ihe criteria established by
the Governmental Accounting Standards Board (GASB). The hasic - but not the only - criterion for including a potential
component unit within the reporting entity is the governing body's oversight responsibility, especially financial interdependency.
A second criterion used in evaluating potential component units is the scope of public service. A third criterion used to evaluate
potential component units for inclusion or exclusion from the reporting entity is the existence of special financing relationships,
regardless of whether the District is able to exercise oversight responsibilities. Based upon the application of these criteria, there
are no potential component units included in the District's reporting entity.

B. Fund Accounting
The District uses funds and account groups to report on its financial positicn and the results of its operations. Fund accounting is

designed to demonstrate legal compliance and to ald financial management by segregating transactions related fo certain district
functions or acfivities.

A fund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial
reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because
they do not directly affect net expendable available financial resources.

Funds are ¢lassified into two categaries; governmental and fiduciary. Each category, in turn, is divided into separate *fund ypes",

Fund Description
The following funds are utilized by the Yukon School District #1-27.

Governmental Fund Types - Fiduciary Fund Types -
General Fund Trust and Agency Fund
Special Revenue Funds

Deht Service Fund

Capitat Project Fund

10



YUKON SCHOOL BISTRICT #1-27
CANADIAN COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 38, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

Governmental Fund Types

Governmental funds are used to account for all or most of a government's general activities, including the collection and
disbursement of ear-marked monies (special revenue funds), the acquisition or consiruction of general fixed assets (capital
projects funds), and the servicing of general long-term debt (debt service funds).

General Fund - The General Fund is used to account for all financtal transactions except those required fo be accounted for in
another fund. Major revenue sources include state and local property taxes and state funding under the Foundation and
Incentive Ald Program. Expenditures include ali costs associated with the daily operaions of the schools except for programs
funded for building repairs and maintenance, school construction and debt service on bonds and other long-term debt. The
general fund includes federal and state restricted monies that must be expended for specific programs which inciudes the Child
Nutrition Program.

Special Revenue Funds - The Special Revenue Funds are the District's Building Fund and Child Nutrition Fund. The Building
Fund consists of monies derived from property taxes levied for the purpose of erecling, remodeling, or repairing buildings and for
purchasing furniture and equipment. The Child Nutrition Fund derives monies from the sale of foods and federal and state
program reimbursements. Expenditures include costs associated with the daily operations of the District's nutriion program.

Debt Service Fund - The Debt Service Fund is the District's Sinking Fund and is used to aceount for the accumulation of financial
resources for the payment of general long-term debt principal, inferest and related costs. The primary revenue sources are local
property laxes levied specifically for debt service and interest eamings from temporary investments.

Capital Project Funds - The Capital Project Funds are the District's Bond Funds and are used fo account for the proceeds of
bond sales to be used exclusively for acquiring school sites, constructing, and equipping new school facilities, renovating existing
facliities, and acquiring transportafion equipment.

Fiduciary Fund Types

Fiduciary Funds are used to account for assets held on behalf of outside parfies, including ather governments, or on behalf of
other funds within the District. When these assels are held under the terms of a formal trust agreement, sither a nonexpendable
trust fund or an expendable trust fund is used. The terms “nonexpendable” and “expendable” refer to whether or not the District
is under an obligation to maintain the trust principal. Agency funds generally are used to account for assels that the District
holds on behalf of others as their agent and do not involve measurement of results of operations.

Agency Fund - The Agency Fund is the school Activity Fund which is used to account for monies collected principally through
fundraising efforts of the students and District-sponsored groups. The administration is responsible, under the authority of the
Board, of collecting, disbursing, and accounting for these activity funds. The school Activity Funds can include money which is
received from the sale of foods through a school Lunch Fund.

Memorandum Only - Total Column

The fotal column on the general purpose financial statements is captioned “memorandum only" to indicate that it is presented
only to facilitate financial analysis. Data in this column does not present financial position, results of operations or cash flows in
conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Inter-fund
eliminations have not been made in the aggregation of this data.

11



YUKON SCHOOL DISTRICT #-27
CANADIAN COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

C. Basis of Accounting and Presentation

The District prepares its financial statements in a presentation format that is prescribed by the Oklahoma State Depariment of
Education {OSDE). This format is essentially the generally accepted form of presentation used by State and local governments
prior to the effective date of GASB Statement No. 34, Basic Financial Statements-Management's Discussion and Analysis-for
State and Local Governments.

This format significantly differs from that required by GASB 34.

The basic financial statements are essentially prepared on a basis of cash receipts and disbursements modified as required by
the regulations of the Oklahoma State Department of Educafion as follows:

* Encumbrances represented by purchase orders, contracts, and other commitmenis
for the expenditure of monies and are recorded as expenditures when approved,

* Invesiments and invenfories are recorded as assefs when purchased,

* Capital assels in proprietary funds are recorded when acquired and depreciated
over their useful lives.

* Warrants payable are recorded as liabilifies when issued.

* Long-term debt is recorded when incurred.

* Accrued compensated absences are recorded as an expenditure and liability when
the obligation is incuired.

This regulatory basis of accounting differs from accounting principles generally accepted in the United States of America, which
requires revenues to be recognized when they become available and measurable, or when they are earned, and expenditures or
expenses fo be recognized when the related liabilities are incurred for govemmental fund types; and, when revenues are earned
and liabilifies are incurred for propristary fund types and trust funds,

D. Budgets and Budgetary Accounting

The District is required by state law to prepare an annual budget. A prefiminary budget must be submitted to the Board of
Educalion by December 31 for the fiscal year beginning the following July 1. If the preliminary budget requires an additional levy,
the District must hold an election on the first Tuesday in February to approve the levy. If e preliminary budget does not raquire
an additienal levy, it becomes the legal budgst. If an election is held and the taxes are approved, then the preliminary budget
becomes the legal budget. If volers reject the addilional taxes, the District must adopt a budget within the approved tax rate,

A budget is [egally adopted by the Board of Education for the General Fund, Special Revenue Funds, and Debt Service Fund
that includes revenues and expenditures.

Encumbrances represent commitments related to unperformed contracts for goods o services, Encumbrance accounfing-under
which purchase orders and other commitments of resources are recorded as expenditures of the applicable fund - is ulilized in all
governmenial funds of the Disfrict.

The unencumbered balance of current fiscal year appropriations and the unexpended reserve apprapriations of the previous
fiscal year are |apsed and become a part of the beginning fund balance for the succeeding fiscat year.
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YUKON SCHOOL DISTRICT #i-27
CANADIAN COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

MOTES TC COMBINED FINANCIAL STATEMENTS

E. Use of Estimates

The preparation of financial statements in conformity with the regutatory basis of accounting requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
fiabilifies at the date of the financial statements and the reported amounis of revenues and expenses during ihe reporting period.
Accordingly, actual resulls could differ from those estimates.

F. Asseis, Liabilities and Fund Equily

Cash, Cash Fquivalents and Investments

All monies which are not invested in Cerlificate of Deposits or United States Treasury Funds are maintained in NOW Checking
Accounts or Savings Accounts.

Inventories

The value of conisumable inventories af June 30, 2024 is not material 1o the financial statements.

Fixed Assets and Property, Plant and Equipment

Property and equipment purchases are recorded as capital outlays in the accompanying statements of revenues, expenditures
and changes in fund balances. The District does not maintain complete financial records of capital assets purchased which
would include depreciation schedules; therefore, a General Fixed Asset Group of Accounts is not presented,

Compensated Absences

The District has elected not to present a liabilily for compensated absences.

Operating L.eases

The District has elected not to present a liability for operating leases. Alf operating leases contain a mutual ratification clause for
both parties; therefore, the District does not consider the chligation to be for a peried extending beyond the current fiscal year.

Long-Term Debt

Long-term debt is recognized as a liability of a governmental fund when dug, or when resaurces have been accumulated in the
debl service fund for payment early in the following year. For other long-term abligations, only that poriion expecied fo be
financed from expendable available financial resources is reported as a fund liability of a governmental fund. The remaining
portion of such obligations is reported in the general long-term debt account group, Long-term liabilities expected to be financed
from proprietary fund operations are accounted for in those funds.
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General Long-Term Debt

State statutes prohibit the District from becoming indebted in an amount exceeding the revenue to be received for any fiscal year
without approval by the District's voters. Bond issues have been approved by the voters and issued by the Disirict for various
capital improvements. These bonds are required to be fully paid serially within 25 years from the date of issue. General long-
term debt of the District consists of bonds payable. Debt service requirements for bonds are payable solely from fund balance

YUKON SCHOOL DISTRICT #1-27
CANADIAN COUNTY - OKLAHCMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

and future revenues of the debt service fund.

a) A principal and interest repayment schedule of the oulstanding general obligation bond issues at June 30, 2024 is set forth

below:

Payment Date

1 Nov 24

Payment Date

1 Nov 24
1 May 25

Payment Date

1 May 25
1 Nov 25
1 Mar 26
1 Nov 28
1 May 27

$17,305,000.00 Building Bonds of 2019

Principal Rate Interest
$.47 00 2.00% $ 47.500.00
$4.750,000.00 $_47,500.00

$18,260,000.00 General Obligation Bonds of 2023

Principat Rate Interest
$ 0.00 $ 433,675.00
18,260.000.00 4.75% 433,675.00
$.18,260,000.00 $ 867.350.00

$41,650,000.00 General Obligation Bonds of 2024

Principai Rate Infergst
$ 0.00 $2,051,262.50
0.00 1,025,631.25
20,825,000.00 5.25% 1,025,631.25
0.00 478,875.00
20.825.000.00 4,60% 478.675.00

$.41,650,000.00 $5,060.475.00
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Total

$.4,797,500.00

$4,797,500.00

Total

§ 433,675.00

18,653,675.00

$19.087.350.00

Total

¥ 2,061,262.50
1,025,631.25
21,850,631.25
478,975.00
21,303.875.00

$46.710,475.00



YUKON SCHOOL DISTRICT #-27
CANADIAN COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

Cash Fund Balance

Cash fund balance represents the funds not encumbered by purchase order, legal contracts, and outstanding warrants.

Safeguard of Deposits and Investments

The District's investments policies are governed by state statute. Permissible investments include direct obligations of the United
States Government and Agencigs; certificates of deposit of savings and loan associations, and bank and frust companies; and
savings accounts or savings certificates of savings and

loan associations, and trust companies. Collateral is required for demand deposits and certificates of deposit for all amounts not
covered by federal deposit insurance. The Distiict Treasurer is responsible for maintaining adeguate coverage of all funds on
deposit through security pledges approved by the Treasurer of the State of Oklahoma.

Deposits_and_Investments - Custodian Credit Risk - The District's cash deposits and investmenis at June 30, 2024, were
complefely insured or collateralized by federal deposit insurance, direct obligations of the

U.8. Government, or securities held by the District or by its agent in the Distrlcf's name. The Disfrict's cash deposits and
investments at June 30, 2024 are classified in the following categories:

(A)  Insured by Federal Deposit Insurance.

(B) Collateralized with securities held by the pledging financial institufion’s frust department or agent in the District's
name.

(C) Uncollateralized.

Category
BANK
(A) (B} (C) BALANCE
Cash and cash equivalents $ 250,000.00 398,274,080.05 & 0.00  $99,524,089.05
Investments .60 0.00 0.00 0.00
Total $ 250,000.00 $09274,08005 § 000  $59524,088.05

G. Revenue, Expenses and Expenditures

State Revenues

Revenues from state sources for cufrent operations are primarily governed by the state aid formula under the provisions of
Article Xvill, Titte 70, Oklahoma Siatules. The Slale Board of Education administers the allocation of state aid funds fo school
districts based on information accumulated from the districts. After review and verificafion of reports and supporting
documentation, the State Department of Education may adjust subsequent fiscal period allocations of money for prior year errars
disclosed by review. Nermally, such adjustments are trealed as reduclions or additions of revenue of the year when the
adjusiment is made,

The District receives revenue from the state to administer certain categorical educational programs. State Board of Education
rules require that revenue ear-marked for these programs be expended only for the program for which the money is provided and
require that the money nat expended as of the close of the fiscal year be carried forward into the following vear to be expended
for the same categorical program. The State Department of Education requires that categorical educafional program revenues
be accounted for in the general fund.

15



YUKON SCHOOL DISTRICT #1-27
CANADIAN COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024
NOTES TO COMBINED FINANCIAL STATEMENTS

Properly Tax Revenug

The District is authorized by state Jaw to levy property taxes which consists of ad valorem taxes on real and persenal property
within the District. The County Assessor, upon receipt of the cerlification of {ax levies fram the county excise board, extends the
tax levies on the {ax roll for submission to the county treasurer prior fo October 1. The county treasurer must commence tax
collection within fiteen days of receipt of the tax rolls. The first half of the taxes are due prior to January 1. The second half is
due prior ta April 1.

If the first payment is not made fmely, the entire tax becomes due and payable on January 2. Second half taxes become
delinquent on April 1 of the year following the year of assessment. If not paid by the following October 1, the praperty is offered
for sale for the amount of faxes due. The owner has two years to redeem the property by paying the taxes and penalty owed. If
at the end of lwo years lhe owner has not done so, the purchaser is issued a deed lo {he property.

Inter-fund Transactions

Quasi-external transactions are accounted for as revenues, expendifures, or expenses. Transactions thal consfituie
reimburserent to a fund for expendiluresfexpenses initially made from it that are properly_applicable fo another fund, are
recorded as expendituresfexpenses in the fund that is reimbursed. Any legally authorized fransfers are treated as operating
transfers and are included in the results of the Government Funds. Transfers between the Agency Funds (Aclivity Funds) and
the Governmental Fund Types {General Fund) are shown as operating transfers into the Governmental Fund Types (General
Fund} only. No transfer is shown out from the Agency Funds as they are custodial in nalure (assets equal lizbilities} and do not
involve measurement of results of operations.

2. Risk Management

Liabilities Protecijon Plan

The District is exposed fo various risks of loss related to torts; theft of, damage o and destruction of assets; errors and
omissions; injuries to employees; or acts of God. The District purchases commercial insurance fo cover these risks, including
general and aulo liability, property damage, and public officials

liability. Setiled claims resulting from these risks have not exceeded the commerclal insurance coverage in any of the past three
fiscal years.

The School also participates in a risk pool for Warkers' Compensafion coverage in which there is transfer or pooling risks among
the participants of that pool. In accordance with professional standards, the District reports the required conlribution ta the pool,
net of refunds, as insurance expense. The risk peo! is the Oklahoma School Assurance group (OSAG), an organization formed
for the purpose of providing workers' compensation coverage to participaling schools in the State of Oklahoma. In thal capacity,
OSAG is responsible for providing loss control services and certain fiscal activities, including obtaining contract arrangements for
the underwriling, excess insurance agreements, claims pracessing, and legal defense for any and all claims submitted to them
during the plan vear, As a member of OSAG, the District is required to pay fees set by OSAG according to an established
payment schedule. A portion of the fees paid by the District goes Into a foss fund for the District. The fee for the loss fund Is
calculated by projecting losses based on the District's losses for the last five years, OSAG provides coverage in the excess of
the Loss Fund so the District's liability for ¢laim loss is limited to the balance of the loss fund. [f the District does not use their
Joss fund in three years, it Is returned fo them with no interest.

The District is also a member of the Oklahoma Public School Unemployment Compensation Program. In this program, the
District is required to make a deposit based on past experience for potenkial unemployment claims. The funds for each District
are kept separate. The money contributed by each District does not earn interest and is fully insured. If the District has claims in
excess of the amount of their account, they would be liable for the excess.
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YUKON SCHOOL DISTRICT #l-27
CANADIAN COUNTY - OKLAHCMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TQ COMBINED FINANCIAL STATEMENTS

Surety Bonds

James Fenrick, District Treasurer, is bonded with the Liberty Mutual Insurance Company, in the amount of $100,000.00. The
bond number is 6010044085, dated July 1, 2023 to July 1, 2024,

Dr. Jasen Simeroth, Superintendent, is bonded with the Liberty Mutual Insurance Company, in the amount of $100,000,00. The
bond number is 601075818, dated July 1, 2023 to July 1, 2024,

Brenda Smith, Assistant Treasurer, is bonded with the Liberty Mutual Insurance Company, in the amount of $100,000.00. The
bond number is 801004387, dated July 1, 2023 to July 1, 2024,

The District maintains & Public Official Position Schedule Bond with OSIG in the amount of $10,000.00 each position, unless
otherwise indicated. The bond number is 2591898, dated July 1, 2023 to July 1, 2024. The pasitions covered are as follows:

1. Encumbrance Clerk
2. Minuies Clerk
3. Activity Fund Custodian

The District participates in the state-administered Oklahoma Teachers' Refirement System (the "System’), which is a cost-
sharing, mulfiple-employer public employee retirement system (PERS). Under the System, contributions are made by the
District, the State of Oklahoma, and the participating employees. Parlicipation is required for all teachers and other certified
employees and is optional for all ether regular employees of public educational instilutions who wark at least 20 hours per week.
A participant's date of membership is the date the first contribution is made to the System. The System is administered by a
board of trustees which acts as a fiduciary for investing the funds and governing the administration of the System. The District
has no responsibility ar authority for the operation and administration of the System nor has it any liability, except for the current
contribution requirements,

3. Emplovee Refirement Systern

A participant with 5 years of creditable service may refire with a normal retirement allowance at the age of sixty-two or with
reduced benefits as early as age fity-five. The normal refirement allowance paid monthly for life and then to beneficiaries, if
certain options are exercised, equals two percent of the average of the highest three earning years of contributory service
multiplied by the number of years of credited service. A pasticipant leaving employment before altaining retirement age, but
completing ten years of service, may elect to vest his accumulated contributions and defer receipt of a retirement annuity until a
later date. When a participant dies in acfive service and has completed fen years of credited service, the beneiiciary is entitled to
a death benefit of $18,000.00, and the susviving spouse may, in lieu of the death benefit, elect to receive, subject to the surviving
spousal oplions, the participant's retirement benefits accrued at the time of death.

The contribution rates for the District and its employees, which are not acluarially determined, are established by stafute and
applied to the employee’s earnings, plus employer-paid fringe benefits. The District is required by statufe to contribute 9.5% of
applicable compensation for the year ended June 30, 2020. An additional 7.9% of compensation is required for federal grants.
The District is allowed by the Oklahoma Teachers Refirement System fo make the required contributions on behalf of the
participating members. The required contribution for patticipating member is 7% up to a maximum compensation level.

The total contributions for employees of Yukon School District #-27 covered by the System for the year 2024, 2023 and 2022
were §5,454,854,79, $4,763,011.42, and $4,506,3596.87, respectively.

The pension benefit abligation is a standardized disclosure measure of fhe present value of pension benefits. This pension
valuation method reflects the present value of estimated pension benefits that will be paid in the fuure years as a result of
employee services performed to date and is adjusted for the effect of projected salary increases. There are no actuadal
valuations perfermed on individual school districts.
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YUKON SCHOOL DISTRICT #1-27
CANADIAN COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMEINED FINANCIAL STATEMENTS

3. Employee Retirement System

The Oklahoma Teacher Refirement System issues a publicly available financiat report that includes financial statements and
required supplementary information for the System. The System issues and independent financial report, financial statements,
and required supplementary information that may be obtained by wiiting to the Cklahoma Teachers' Retirement System, P.O.
Box 53624, Oklahoma City, OK 73152 or by calling 405-521-2387.

4, Contingencies

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor agencies. Any disallowed
claims, including amounts already collected, may constitute a liability of the applicable funds. The amount, if any, of
expenditures which may be disallowed by the grantor cannot be defermined at this time although the District expects such
amounts, if any, to be immaterial,

5. Subsequent Events

Management has evaluated subsequent evenls through January 7, 2025, which is the date the financial statements were
available fo be issued and has determined that nio additional information needs to be added to the financial statement,
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Yukon Schoo} District No. I-27, Canadian County, Oklahoma
Combining Statement of Assels, Liabilities and Fund Balances
Regulatory Basis - All Special Revenue Funds

June 30, 2024
SCHEDULE A
Child Total
Building Nutrition Coop June 30,
ASSETS Fund . Fund Fund 2024
Cash and Cash Equivalents $ 6275503 § 3,220,708 $ % 9,496,211
Investments 0 0 0
Total Assels $ 6275503 § 3,220,708 % 3 8,496,211
LIABILITIES AND FUND BALANCES
Liabilities:
Warrants Payable 3 571,337 & 25278 $ 5 596,616
Reserve for Encumbrances 464,273 v 464,273
Total Liabifities $ 1,035610 % 25278 § $ 1,060,888
Fund Balances:
Restricted $ 57239893 $ 3,195428 % 5 8,435,322
Total Fund Balances $ 5230803 3 3,195429 $ 3 8,435,322
Tolal Liabiliies and Fund Balances $ 6275503 $ 3,220,708 & 3 9,496,211
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Yukon School District No. I-27, Canadian Counly, Oklahoma
Combining Statement of Assets, Liabilities and Fund Balances
Regulatory Basis - Alf Capital Project Funds
June 30, 2024

SCHEDULE A-2

Building Building Transportation Total
Bond Bond Bond June 30,
ASSETS Fund #31 Fund #37 Fund #38 2024
Cash and Cash Equivalents $ 52431111 % 0 § 1005274 % 53,436,385
Investments 0 0 0 0
Total Assefs $ 52431111 § 0 § 1005274 % 53,436,385
LIABILITIES AND FUND BALANCES
Liabilities:
Warrants Payable $ 1004535 $ 0 5 03 1,084,535
Reserve for Encumbrances 425,810 0 0 425810
Total Liabilities $ 1520345 % 0 5% 0 $ 1,520,345
Fund Balances:
Resfricted § 50910,766 % 0 % 1005274 § 51,916,040
Total Fund Balances $ 50910766 &% 0 % 1005274 3% 81,916,040
Total Liabifities and Fund Balances $ 52411411 § 0 %5 1005274 % 53,436,385
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ASSETS

Cash and Cash Equivalents
Investments

Total Asseis

LIABILITIES AND FUND BALANCES

Liabilities:
Warrants Payable
Reserve for Encumbrances
Due to Activity Groups
Totaf Liabifities
Fund Balances:
Restricted

Total Fund Balances

Total Liabifities and Fund Balances

Yukon School District No. [-27, Canadian County, Oklahoma
Combining Statermment of Assets, Liabilities and Fund Balances

Regufatory Basis - All Trust and Agency Funds

June 30, 2024

SCHEDULE A-3
Medical Worker's Unemployement Casualty Total
Insurance Comp Comp Flocd Activity June 30,
Fund Fund Fund Fund Fund 2024
323,033 29,278 242273 761,385 2,241,508 3,597,476
a 0 0 0 0 0
323,033 29,278 242 273 761,385 2,241,508 3,097,478
0 119 13 0 54171 54,303
0 0 0 o 0 0
0 0 0 0 2,187,337 2,187,337
0 119 13 0 2,241,508 2,241,640
323,033 29,159 242 259 761,385 0 1,355,838
323,033 29,159 242,259 761,385 0 1,355,836
323,033 29,278 242,273 761,385 2,241,508 3,597,476
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Yukon School District No. I-27, Canadian County, Oklahoma
Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis » Special Revenue Funds

Forthe Year Ended June 30, 2024

Revenue Collected:
l.ocal Scurces
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Total Revenue Caoifected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Qutlays
Other Uses
Repayments
Interest Paid and Bank Charges

Tolal Expenditures Paid
Excoss of Revenues Collected Over (Under}

Expenditures Paid Before Adjustments fo
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources {Uses):
Estopped Warrants
Transfers In
Transfars Qut

Total Other Financing Sources (Uses)
Excess (Defiviency) of Revenue Collected
Over Expenditures Paid and Other Financing
Sources (lises)
Fund Balance - Beginning of Year

Fund Balance - End of Year

SCHEDULE B-1

Child Total
Buiiding Nutrition Cooperative June 30,
Fund Fund Fund 2024

5468296 % 0% 0% 5,468,296
0 0 0 0]
1,730,020 40,450 0O 0 1,770,539
¢] 5,182,727 O 4] 3,182,727

1,000 3,124 0 4,124
7,180,386 § 3,226,300 $ 0 $ 10,425,685
107,777 § 0% 03 107,777
2,152,207 0 ] 2,152,207
o 3,478,215 0 3,478,215
2,821,600 0 0 2,821,600
1,000 5194 a 6,194

0 0 0 0
3,500,000 0 0 3,600,000
0 0 0 0
8,582,584 % 3,483,408 $ 0% 120865992
{1,383,198) % (257,109) 8 05 {1,640,307)
0% 0% 0% 0

265 % o3 0§ 265

0 562,271 0 562,271

0 0 0 0

265 & 562,271 § 0% 582,536
(1,582,933) & 306,162 $ 0% (1077,771)
6,622,826 2,890,267 0 9,613,093
5239803 § 3,195429 § 0% 8,435,322
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Yukon School District No. I-27, Canadian County, Oklahoma
Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - Capital Project Funds

For the Year Ended June 30, 2024

Revenue Collected:
Lecal Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Total Revenue Collected

Expenditures Paid:
Instruction
Support Services
Operatian of Non-Instructional Services
Facilities Acquisitfion and Construction
Other Qutlays
Other Uses
Repayments
Interest Paid and Bank Charges

Tofal Expenditures Paid

Excass of Revenues Collected Over {Under)
Expenditures Paid Before Adjustments to
Frior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources {Uses):
Estopped Warrants
Bond Proceeds
Transfers in
Transfers Out

Tolal Giher Financing Sources (Uses)
Excess (Deficiency) of Revenue Colfected
Over Expenditures Paid and Other Financing
Sources (Uses)

Fund Balance - Beginning of Year

Fund Balance - End of Year

SCHEDULE B-2

Building Building Transportation Total
Bond Bond Bond June 30,
Fund #31 Fund #37 Fund #39 2024
4,749 % 03 o $ 4,749
0 0 0 0
0 0 0 0
0 0 0 0
81 0 4] 81
4,831 § 08 0 s 4,831
1,965 904 § 0% 0% 1,865,804
3,200,733 0 646,023 3,846,756
0 0 0 0
1,609,987 1,180,740 0 2,790,727
B1 0 0 81
a 0 0 0
0 0 0 ]
0 0 0 0
6776706 & 1,180,740 § 646,023 § 8,603,468
(6.771.875) 5 _ (1,180,740) § (645,023} §  (8,598,637)
3,978 % 05 08 3,978
(] 0% 0% 0]
41,390,000 260,000 41,650,000
o 0 0 0
0 0 0 0
41,380,000 $ 0% 266,000 5 41,650,000
34,622,103 §  (1,180,740) § (386,023) $ 33,055,340
16,288,664 1,180,740 1,391,296 18,860,700
50,910,766 % 0 % 1,005,274 & 51,916,040
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Yukon School District No, I-27, Canadian County, Oklahoma
Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - Trust and Agency Funds

Revenue Collected:
Local Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Tota! Revenue Collected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Outlays
Other Uses
Repayments
Interest Paid and Bank Charges

Total Expenditures Paid

Excess of Revenues Colfected Over (Under)
Expenditures Paid Before Adjustments to

Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estoppad Warrants
Transfers In
Transfers Qut

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenue Collected
Over Expenditures Paid and Other Financing

Saurces (Uses)
Fund Balance - Beginning of Year

Fund Balance - End of Year

For the Year Ended June 30, 2024

SCHEDULE 8-3

Medical Worker's Unemployment Casualty Total
Insurance Comp Comp Flood June 30,

Fund Fund Fund Fund 2024
$ 08 0% 03 761,385 3 761,385
0] ] 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 4] 0 0
3 0% 0% 03 761,385 $ 761,385
$ 035 0s 0% 08 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 1] 0 0 a
0 119 5,367 0 5,486
0 4] 0 4] 0
0 0 4] 0 0
3 0% 119 % 5367 § 03 5,486
$ 0% {119) $ {5,367} 3 761,385 % 755,899
$ 03 (IR 0 3 0% 0
5 03 0% 0% 03 0
0 0 0 Q 0
0 0 0 0 0
$ 0.3 0% 0% 0% 0
$ 03 {(119) $ (5,367} $ 761,385 § 755,899
323,033 20,278 247,627 0 599,937
3 323,033 % 29,158 § 242259 % 761,385 § 1,355,836
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Revenug Collactad:
Loeal Sources
Intermediate Sources
Slate Sources
Federzal Sources
Non-Revenue Receipts
Total Revenue Collected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Quilays
Cther Uses
Repayments
Interest Paid
Tolal Expenditures Paid

Excess of Revenues Coilected Over (Under)
Expenditures Paid Before Adjusiments to
Frior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Usesh
Estopped Warrants
Transfars [n
Transfers Out
Tolal Other Financing Sources (Uses)

Excess (Deficiency) of Revenue Collecled

Qver Expendilures Paid and Other Financing

Sources (Uses)
Fund Balance - Beginning of Year

Fund Balance - End of Year

Yuken School District No. 1-27, Canadian Countly, Oklahema

Combining Statement of Revenues Collected, Expenditures Pald and Changes In Fund Balances

Strdget and Actual - Regufatory Basls - Special Revenue Funds
For the Year Ended June 30, 2024

SCHEDULE C-1

Building Fund 1 ] Child Nulritten Fund Tatal
Original Final Original Final Original Final
Budget Budget Actual Budgst Budget Actual Budget Budget Actual
2978812 $ 2,978,812 § 5,468,286 $ 03 0 s ) ] 2578812 § 25978812 % 5,468,296
|} 0 0 0 [ 1} 0 v [+
4} 0 1,730,080 42,972 42,972 40,450 42,872 42,972 1,770,532
0 0 [3] 2,818,880 2,819,880 3,182,727 2,819,880 2,810,880 3,182,727
a [¢] 1.060 t] 4] 3124 0 0 4.124
2878812 2978812 § 7,198,386 $ 2862852 & 2862852 § 3,225,300 S 5841664 § 6841664 § 10,425685
7,998,894 § 7,998,884 § 107,777 5 [ 0s 0 3 7,998,884 § 7,998,884 % o]
1,602,743 1,802,743 2,162,207 Q 1} 0 1,602,743 1,602,743 0
4] 1} V] 6,257,689 6,257,689 3,478,215 6,257,689 6,257,689 3,478,215
v} o 2,821,600 0 o 0 0 0 o]
D [+ 1,000 o] 0 5,124 0 0 5,194
4 C o] 0 0 0 Q 0 [t}
o c 3,500,000 ¢ 0 o- Q 0 a
0 4] 0 ¢ 0 3] Q O a
9,601,638 S 9,604,638 § §,582584 3 6,257,682 § 6,257,689 § 3.483,408 § 15,859,326 § 15859326 & 3,483,408
{6.622,826) § (6,622,826) § {1,383,198} $ (3,394836) 5 {3,394,838) 5 {267,105} § {10.,017,682) $ (10,017,652 & (1,640,3G7)
0§ 03 o $ 08 0s a 8 [{IR] 03 o]
o s as 265 $ a8 0s 4 3 G $ (O 285
o 4} 0 506,504 506,604 662,271 505,604 506,604 562,271
0 Q 0 {2,035} (2.035) o (2,035) {2,035} o]
a5 0 S 265 3 504,569 & 504,568 § 562,271 $ 504,569 % 504,569 $ 562,536
(6,622,826) §  {6,622,825) 5 (1,382,833) § (2,890,267} $ (2,890,267) 5 305,162 $ (9,513,093) 5 (9,513,093 §  (1.077.771)
6,622,826 6,622,828 6,622,826 2,880,267 2,890,267 2,880,267 9,513,083 9,513,083 9,513,093
03 0 § 5,239,893 3 {0) $ {0) 8 3,195,429 $ (0) § 0] § 8,435,322
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Yukon School District No. I-27, Canadian County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Equity
Regulatory Basis - Activity Fund
June 30, 2024

SCHEDULE D-1

School
Activity
ASSETS Fund
Cash $ 2,241,508
investments 0
Tofal Assels $ 2,241,508
LIABILITIES AND FUND EQUITY
Liabilities:
Warrants Payable $ 54,171
Due To Activity Groups 2,187,337
Total Liabilities $ 2,241,508
Fund Equity:
Unassigned $ 0
Tofal Liabilities and Fund Equity $ 2,241,508
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Yukon School District No, 1-27, Canadian County, Oklahoma
Combining Staterment of Changes in Asseis and Liabilities
Regulatory Basis - Activity Fund - Administration
For the Year Ended June 30, 2024
SCHEDULE D-2

Balance Balance

ACTIVITIES July 1, 2023 Additions Deletions June 30, 2024
Child Nutrition $ 03 1,312,017 5 1,312,017 $ 0
General Refund - Rent 0 26,698 26,698 0
Central Elementary 18,505 10,589 10,598 18,4897
Myers Elementary 35,841 17,058 22,726 30,273
Parkland Elementary 658,202 28,028 51,922 44 308
Ranchwood Elementary 105,504 44 104 40,964 108,644
Shedeck Elementary 23,969 31,374 24 462 30,882
Skyview Elementary 39,268 42 367 41,489 40,145
Surrey Hills Elementary 28,370 17,387 20,135 25,621
Independence Elementary School 25,328 45 245 39,070 31,504
| akeview Elementary School 89,167 72,245 75,776 85,636
Redstone Intermediate School 64,198 52,569 37,572 79,194
Helping Hands 3,069 6,092 4,883 5178
Millers Give 18,672 15,059 16,024 17,707
Administration 354,601 83,577 136,070 312,109
OK 528 College Savings Plan - 989899 0 0 0 0

. 3 874,795 % 1,815,311 % 1,860,408 $ §29,697
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Yukan School District No. 1-27, Canadian County, Oklahoma
Combining Stafement of Changes in Assets and Liabilities
Regulatory Basis - Activity Fund - Community Engagement

For the Year Ended June 30, 2024
SCHEDULE D-3

Balance Balance
ACTIVITIES July 1, 2023 Additions Delefions June 30, 2024
General Refund - Community Eng § 0% 48,443 3 48,443 § 0
Open Door 0 789,684 789,684 0
Foundation for Excellence 6,131 15,374 14,836 6,662
Scholarship & Activities 206,819 51,561 39,501 218,879
5 212,850 % 905,083 §$ 802,464 % 225,548
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Yukon School District No. 1-27, Canadian County, Oklahoma
Combining Statement of Changes in Assets and Liabilities
Regulatory Basis - Activify Fund - Middie School

For the Year Ended June 30, 2024

SCHEDULE D-4
Balance Balance

ACTIVITIES July 1, 2023 Addifions Delefions June 30, 2024
General Refund 1 0 & 0 3% 0
Art 244 16 14 248
Cheerleaders 3,635 22,838 17,874 8,588
Excalibur 307 539 686 158
Gifted 3,408 Q 326 3,082
Library 10,847 77,005 79,126 8,725
PE Fund 6,992 0 169 6,822
Academic Team 163 289 289 163
Science Fund 3,847 3,108 5,268 1,785
Student Council 1,414 2,995 1,259 3,150
Spanish Club 30 0 0 30
Outdoor Education 253 0 45 208
Tech Ed 3,040 3,517 2,542 4014
Fine Arts 794 6,971 6,288 1,478
Principal's 94,086 35,176 28,420 100,842
Flowers & Gifts 808 370 394 784
FCCLA 581 0 175 4086
130,548 3 152,821 % 142,876 5 140,493
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Yukon School District No. -27, Canadian County, Oklahoma
Yukon Schoo! District No. I-27, Canadian County, Oklahoma
Regulatory Basis - Activity Fund - High School
For the Year Ended June 30, 2024
SCHEDULE D-5

Balance Balance

ACTIVITIES July 1, 2023 Additions Deletions June 30, 2024
General Refund - Boaks/Parking % 0 8 5033 % 5033 % 0
Art 5,716 8,832 8,978 5,571
ACT Workshop 3786 0 0 376
Band 3,809 0 3,289 520
Cheerleaders 8,170 39,883 40,618 7,435
DECA 33,784 21,787 23,540 32,032
Speech & Debate 8,766 0 0 8,766
Drama 6,970 3,763 4,428 6,305
Transition Center 3,638 4,291 3,045 3,984
History Ciub 649 0 0 649
FFA 14,666 43,816 45,1986 13,285
FCCLA 5,557 10,202 10,576 5,183
E-Sports 0 1,965 966 999
Academic Services 31,954 25,529 29,374 28,108
Horticulture 6,217 4,379 2,793 7.804
YHS Library 2,306 985 0 3,291
YHS Carpentry 11,456 4,316 520 15,252
Yukon Academic Team 1,764 4,259 6,024 0
Junior Class 80,392 43,561 21,166 102,787
LAICEPS 1,112 10,130 7644 3,598
National Honor Society 5,795 9,000 7,810 6,985
YHS School Spirit 64 0 0 64
Pom Pon 4,056 17,082 18,974 2,164
Psychofogy Club 87 434 4585 56
Renaissance 55 1,389 arz 1,073
Science 6,100 5,552 7,538 4114
Senior Class 5,479 7,588 6,875 8,171
Spanish 922 o} 248 674
Student Assistance 31 0 0 31
Student Council 29,856 63,174 71,615 21,516
FCCLA/FACS 13,021 2,881 5,366 10,535
Vacal 22 641 110,824 106,868 26,598
Leadership 132 0 0 132
Mill Week 8,928 42,812 37,492 14,248
Yearbook/Journalism 13,778 23,892 14,969 22,701
Woodworking 8,368 2,517 1,617 9,268
Equestrian Club 88 0 0 88
WAC (World Awareness Club) 2,135 5,395 6,789 731
Yukon Reading Council 2,161 0 0 2,161
BPA 2,507 64 583 1,988
High School 145,383 64,955 77,585 . 132,763
Encouragement 4,027 680 564 4,153
Scholarship - Ath. Memorial Fund 6,772 258 1,000 6,029
Scholarship - Gamsjager 9,306 412 0 9,718
Schoalrship - Gene Cranfiil 9,687 412 500 9,599
Landon Burger Memarial Scholarship 2,500 0 0 2,500
Mathena Energy Scholarship 2,631 500 0 3,131
Scholarship - Stejskal 22,266 1,082 300 23,047
Scholarship - Silva 1,000 0 0 1,000
Scholarship Creach 12,840 912 3,000 10,752
Scholarship - SWOSU 1,000 500 836 564

$ 571,029 § 585,025 $ 585,555 § 580,499
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Yukon School Distriet No. i-27, Canadian County, Okfahoma
Combhining Statemant of Changss la Azzets and Lisbllitier
Regujatory Baslx - Acthvity Fund - Athletic
Forthe Yoear Ended June 30, 2024

SGHEDULE D-§
Balance Balanee
ACTWITIES July 1, 2023 Additlans Dreletisng Juae 30, 2024
Clearing - Genceal Fund 3 9% 13,971 % 13,1711 § 4]
QOperating Faalball Boys a 5,405 5,405 o
Operating Cross Country Bays a 1,290 1,200 [}
Opemling Baskotbali Boys o 5,890 5880 ]
Qperaling Wrasiling Bays o 6,490 6,490 [
Qperaling Baseball Boys. [+] 16,163 40,163 a
Opezaling Track Boys a 6,733 6,793 0
Operaling Seccar Boys a 4,220 4,220 0
Opasating Gelf Hoys 1] 5,619 5619 0
Cperating Tennis Boys 0 3,319 331e ]
Cpe:aling Softhall Gils 0 4,935 4,935 o
Operaling Cross Couniey Girds 4 1] [+] i
Oparaling Vcllayball Girs a 2,675 2678 L}
Operaling Basketball Gids [+] o o a
Operaling Wresting Girls a 4,215 4,215 a
Operaling Track Glris 0 0 0 0
Qperaling Saceer Gils a 1] 1] 1]
Opearating Goll Gids a 1,285 1,385 o
Operating Tennis Gils Q o 0 1]
Operating Swimming CoEd =} 8,650 8,650 o
Qperaling Strengih Program 1] [ 0 o
QOperallng AW D¢pl Gales & Repls YHS 222,693 116,240 18,000 320,932
Budget Foetkall Boys 0 48,736 43,736 ]
Budget Cross Country Boys 0 1,268 1,286 0
Budgel Baskellill Boys 0 4,004 4,984 0
Budge! Wreslling Boys Q 5,000 5,000 1]
Budgol Baseball Boys 0 8,000 6,060 0
Budgol Truck Bays 0 3,465 3,488 1]
Budgel Seccer Boys 1] 3,143 3,143 i)
Budgel GzIf Boys 2 2,281 2,281 qd
Budgyel Tennis Boys g 2,464 2,464 a
Budged Scfiball Gids a 6,060 6,000 q
Budgel Cruss Country Girla q 1,338 1,338 a
Budgel Vollaybalt Gids a 3,387 3,397 g
Budgel Baxkedball Girls ] 4,588 4,088 Q
Budgsl Wieslling Girls o 5,000 5000 0
Budgat Track Girs 0 3912 3812 [
Budget Soccer Girs o 3500 3,500 3]
Budget Golf Girs ] 1,490 1,590 0
Budgat Tennis Gis 0 2245 2,245 1]
Budgel Chear Girds o] 2,996 2,835 1]
Budasl Pom Pon Gils [} 3,000 3000 o
Budgol Swimming CoEd 1] 1.820 1,820 0
Budget Svength Program GoEd o 0 a D
8udget Trainere CaEg o 3,200 3,200 1
Budgat Athlslic Dopartment 0 40,378 40,379 Q
Pass Thaul Football « YHS 11,3496 so00 3,170 6,726
Pass Theu/ Cross Country Bays - YHS 8 a o G
Pass Thru/Boys Baskeiball Boys - YHS 4275 7ATa 11,188 580
Pass Thruf Wrastling Boys - YHS 645 3,995 4,546 94
Pass Thruf Basaball - YHS 1,385 21,000 19,740 2,585
Pasg Thrul Track Boys - YHS 10 o 0 10
Pass Thruf Soccer Boys - YHS 1,208 111 561 950
Pass Thruf Gelf Bays - YHS 81 3,504 2,530 1,435
Pass Thru/ Tennis Boys « YHS 174 (33) 144 L]
Pass Thou! Salthall Girls - YHS 7671 0 5,923 1,738
Pass Thru! Cross Counlry Glifs = YHS z8 o 3 28
Pass Thrw! Volleyball Giris - YHS 50 o 1] 50
Pass Thr! Baskaiball Girs - YHS 1% o 0 15
Pass Thre! Wresiling Gids - YH5 Q 6,157 5,796 401
Pass Thruf Track Girls « YHS 17 o [ 17
Pass Thra/ Secesr Gids - YHS o 3,285 3.177 188
Paxs Thruf Golf Girls - YHS 2236 o 672 1,564
Pass Thny/ Tennis Girfs - YHS o 587 535 51
Pass Thn/ Cheer Gitls - YHS 1] 180 a 180
Pass Thny/ Pom Pon Guis « YHS o 1,736 1.736 a
Pass Yhruf Swimming CoEd - YHS D 1.160 0 1,160
Pass Thru! Trainers CoEd - YHS 16,903 7.894 9,253 15,643
Pass Thref AthielicS Depanment - YHS 12,628 80474 135494 54 645
OSS5AA Playolls - PY 819818 [ o 0 a
OSBAA Foalball 0 3,970 3,970 0
OSSAA Vollaybali 0 11,284 11,284 0
OSSAA Boys Baskelball 1] 18,221 18,231 o
O35AA Gils Wrastling a 5,841 5,841 o
QSSAA Soccer a 1,200 1,200 ']
Hal of Fame [+] 1] ] 1]
Cperating Foolball Boys - Y&S ] 3,680 3,580 a
Cperating Cress Counlry Boys - YIS 1] 1,255 1,255 1]
Openiing Baskelball Bays - YMS 1] 8,827 8,827 1
Opezating Wresling Boye - YMS 0 2,500 2,500 4]
Cperating Track Hoys « YMS 0 5,912 5912 o
Cperating Tennis Boys - YMS 0 1424 1424 1]
Cperating Safiball Gids - YMS 0 1,970 1970 0
Gperating Cross Country Gis- YMS 0 0 a [t}
Operaling Volieybalt Gitds - YMS f 1,163 1,163 1]
Oparaling Baskethall Gids - YMS 0 0 4 o
Operating Wiestling Girds - YMS [} Jon 70D o
Qperaling Tennls Boys « YM3 0 1,657 1657 1]
Oparating Cheer Gids - YMS 0 1,000 4,000 o
Oporaling Pom Pon Girls - YMS "] [+] 1] ]
Pass Thru! Cheer Girs - YKS D ] Q o
Pass Thru/ Pom Pen Girls - YMS 2847 4.067 6.714 1]
H J84.250 5 575616 & 548,765 § 441.100
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YUKON SCHOOL DISTRICT #1.27
CANADIAN COUNTY - OKLAHOMA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
ALLOCATIONS & EXPENDITURES
07i01/23 o 0B/30I24

PASS- CASHAACCRUED) CASHI{ACCRUED)
FEDERAL THROUGH PROGRAM CRCEFERRED RECEIPTS OR DEFERRED
FEDERAL GRANFOR/PASS THROUGH CFCA GRANTOR'S OR AWARD REVENUE AT OR REVENUE BISBURSENENTSS REVENUE AT INDIRECT
GRANTORPROGRAM TITRE NUKBER NUMBER AMOUNT JULY 1, 2023 RECCGNIZED EXPENDIIURES JUNE 30, 2024 COST
U.S. Depaptmant of Educalian -
Direct Programs
Title VIl Indian &d 84.060 581 191,665.96 {35,753.89) 194,168.72 183,933.04 {25,518.21} 0.00
State Depardment of Educalion
Titte §, Part AfTitle I, Part A 84.010 511 1,019,438.77 {304,607.60) 1,022,982.97 960,945.27 {242,569.30) 0.00
Title if, Part A 84.367 541 320,124,325 {35,815.48) 165,527.60 175,355.40 {25,743.28) 0.00
Title VI, Part A Stu Supp & Acad Enrich 84.424A 552 632,5656.79 {10,825.03) 57,416.27 54,8935.80 [8,344.56) 0.00
Title iE, Part A English Learners 84.365 571572 89,704.45 {187.87) 46,001.06 45,863 98 {50.79) 0.00
Project Get Fit 93.98% 787 8,174.54 .00 8,174.54 8,174.54 0.00 0.00
Covid-19, School Nurses Corps 81.425U 724 0.00 {31,368.27) 31,368.27 0.00 |0.00) 0.00
Covid 19, ESSER HI Student Teacher Stipend 84.4250) 725 12,243.00 1,748.00 12,243.00 13,952.00 0.00 0.00
Covid 19, ESSER HI Science of Reading 84.425U 726 10,336.00 0.00 10,336.00 10,336.00 0.00 0.00
Covid 19, Cares Act - ESSER Ml - ARP 844250 795 1,220,794,52 (131,182,58) 1,205,618.15 1,208,356.00 (134,920.39) 0.00
Covid 19, ESSER Homeless ARP 84.425W 797 11,585.07 (450.00) 2,407.38 10,767.45 {8,810.07) 0.00
Total Covid 19 Funds (161,251.85) 1,261,972.84 1,244,451.45 {143,730.46) 0.00
613/615/616/621/625
IDEA-B Prof Dev/District/Exam/Transition/Flow 184.027 1627 2,259,460,97 {311,307.38} 1,963,980.63 2,029,864.80 (377,191.55} 0.00
Covid 19, IDEA-B Flow Through ARP 84.027 6287629 186,841.29 0.00 177,638.58 177,638.58 0.00 0.00
IDEA-B Part B Preschool 84.173 641/642 45,562.34 {6,303.12) 28,731.64 45,2569.27 {22,870.75} 0.00
Covié 19, IDEA-B Part B Preschool ARP 84.173 643/644 910.96 0.00 0.00 0.00 0.00 0.00
Special Education Cluster {317,510.50) 2,170,350.85 2,252,B02.65 {400,062,30) 0.60
State Department of Caveer Technology
Carl Parkins 84.048 421/424 134,542.01 {1,457.50) 123,920,408 125,551.33 {3,088.75) 0.00
Department of Enviroment Quality
Clezn Diesel Grant 66,040 774 154,121.0% 0.00 154,121.00 0.00 154,121.00 0.0o
Oklahoma &ehabilition Services-
oT 81.126 455 7.592.39 1,625.00 7,592.3% £,001.07 3,216.32 0.00
1J.5. Bepartment of Agriculture -
Child Nutrition
Covid 19, Supply Chain Assistance 10.555 759 22448252 0.00 2214,482.52 224,482.52 .60 0.00
Natienal Schoal Lunch Program 10.555 763 1,269,985.84 2,890,267.00 2,269,985.84 2,445,137.99 2,715,114.85 0.00
School Breakfast Program 10.553 764 607,433.20 0.00 607,433.20 607,433.20 0.0% 0.00
summer Food 10.559 766 80,825.08 0.00 80,825.08 80,825.08 0.00 0.00
Child Nutrition Cluster 2,890,267.00 3,182,726.64 3,357,878.79 2,715,114.85 0.60
Commodity Gistribution [Non-Cash} 10.565 nN/A 110,883.83 0.00 210,883.83 210,883.83 0.00 0.00
Total Child Nutrition Program 2,890,267.00 3,393,610.47 3,568,762.62 2,715,114.85 G.00
Total Federal Financial Assistance 2,044,282.88 B,605,838.79 8,626,777.15 2,023,344.52 .00
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YUKON SCHOOL DISTRICT #1-27

CANADIAN COUNTY - OKLAHOMA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

ALLOCATIGNS & EXPENDITURES

070123 {0 06/30i24
PASS- CASHIACERUED) CASHIACCRUED)
FEDERAL THROUGH PROGRAN OR DEFERRED RECEIPTS OR DEFERRES
FEDERAL GRANTORPASS THROUGH CEDA GRANTOR'S OR AVIARD REVEMUE AT ORREVENUE CISBURSEMENTS) - REVENUEAY
GRANTORPROGRAM 11 HUMBER NUMAER AMOUNT JULY 1, 2083 RECOSNIZED EXPENDITURES JUNE 30, 2024

NOTE 1: The Schedule of Expendilures ol Federal Awasds was prepaseti using he sama aecaunlng policies used in preparing the Disticls fnancial sfalements.
Tae District's policy is lo recognize experditutes when encumbared (contacted for) rather than at the time Lhe relaled fund fiabiliy s incusred.

NOTE 2 The District poliey is lo expend Child Nulrition federal, state and local revenues, in hat order, during sach fiscal year, If there ate any unexpeaded federal
or state funds remaining at the end of a fiscal year, hase funds will be expended during the next fiseal year, prior {o the ufiization of eurrent year furding.

MOTE 3: The amound shown as received and expended in the Child Nulrifion for commodities represenls a nonmenelary value of the food commodilies received.
Theselore, the lotal revenues and expendilures do nok agree with e financial statements by this amount.

NOTE 4: Indirec Costs are includzd in the lolal expenditures.
NOTE 5: The Uistrici has elected nol o use the 10% de Minimis indirect costzale altowed under Uniform Guidanee,

MOTE 6: The District reports they received na federally funded personal prelectve equipment {PPE} from all sources.
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S & B OPH's & Associates, PLLE
308 North Tndependence, Suite 207
Ewid, Obtahoma 73701
580-265 - 5651

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL QVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WiTH GOVERNMENT AUDITING STANDARDS

The Honorable Beard of Education
Yukon Schoot District #1-27
Canadian County, Oklahoma

We have audited, in accordance with auditing standards generally accepted in the United States of America and the standards
applicable fo financial udits contained in Government Auditing Sfandards, issued by the Comptroller General of the United
States, the accompanying fund type and accaunt group financial statements, regulatory basis, of Yukon School District #1-27,
Canadian County, Oklahoma, (the District) as listed In the Table of Contents, as of and for the year ended June 30, 2024, and
the related notes to the financial statements, which collectively comprise the District's combined financial statements, and have
issued our report thereon dated January 7, 2025, which was adverse with respect to the presentation of the financial staterments
in conformity with the acceunting principles generally accepted in the United States because the presentation foliowed the
regulatory basis of accounting for Oklahoma school districts and did not conform to the presentation requirements of the
Governmental Accounting Standards Board. However, our report was qualified for the omission of general fixed asset account
groups with respect to the presentation of financial statements on the regulatory basis of accounting authorized by the Oklahoma
State Board of Education.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal control over financial
reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the efiectiveness of the
District's internal control, Accordingly, we do not express an opinion on the effectiveness of the District's internal cantrol.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or detect and correct misstatements on a timely basis. A
material weakness is a deficiency, or a combination of deficiencies, in internal control such that there is a reasonable possibility
that a material misstatement of the District's financial statements will not be prevenied, ar detected and corrected an a fimely
basis, A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described In the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given these
fimitations, during our audit we did nol identiy any deficiencies in internal control that we consider to be material weaknesses,
However, material weaknesses may exist that have not been identified.
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INTERNAL CONTROL/COMPLIANCE REPORT
Yukon School District ##-27

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which could have a direct and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under Govemment Audiling
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of Yukon School District #1-27, Ganadian County, Oklahoma's internal
conirol ar on compliance. This report Is an integral part of an audit performed in accordance with Government Auditing Standards

in considering the District's internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

S & B (P & /sociatee, PLLE

S & B CPAs & Associates, PLLC
January 7, 2025
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S & B CP#'s & Associares, PLLE
302 Wwnth Tnddependence, Suite 207
Enid, Oklakoma 75701
580-265 - §6st

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Honorable Board of Education
Yukon Schaool District #-27
Canadian County, Oklahoma

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited Yukon School District #1-27, Canadian County, Oklahoma's (the District) compliance with the types of
compliance requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct and material
effect on each of the District's major federal programs for the year ended June 30, 2024. The Districl's major federal programs
are identified in the summary of auditor's results section of the accompanying schedule of findings and questioned costs.

In our opinion, the District complied, in all material respecis, with the types of compliance requirements referred to above that
could have a direct and material effect on each of its major federal programs for the year ended June 30, 2024.

Basis for Opinion on Each Major Federal Pragram

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States; and the audit requirements of Titfe 2 U.S. Code of Federal Regulations Fart 200, Uniform
Administrative Requirements, Cost Principals, and Audit Requirements for Federal Awards (Uniform Guidance). Our
responsibilities under those standards and the Uniform Guidance are further described in the “Audiior's Responsibllities for the
Audit of Compliance" section of our report,

We are required fo be independent of the District and to meet our other ethical responsibilities, in accordance with relevant
ethical requirements refating to our audit We believe that the audit evidence we have obtained is sufficient and appropriate fo
provide a bass for our apinion on compliance for each major federal program. Cur audit does not provide a legal determination
of the District's compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design, implementation, and
maintenance of effective internal control over compliance with the requirements of laws, statutes, regulaiions, rules, and
provisions of cantracls or grant agreements applicable o the District's federat programs.

Auditor's Respensihility for the Audit of Compliance

Qur objecives are to obtain reasonable assurance about whether material noncompiiance with the compliance requirements
referred to above occurred, whether due to fraud or errar, and express an opinion on the District's compliance based on our
audit. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with generally accepted auditing standards, Govemment Auditing Standards, and the Uniform
Guidance will always detect material noncompliance when it exists,
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The risk of not detecting material non-compliance resulting from fraud is higher than for that resuiting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, o the override of internal control. Noncompliance with the
compliance requirements referred to above is considered material if there is a substantial likelihood that, individually or in the
aggregate, it would influence the judgment made by a reasonable user of the report on compliance about the District's
compliance with the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted audiing standards and Goverment Audifing Standards, and the
Uniform Guidance we:

»  Exercise professional judgment and maintain professional skepticism throughout the audit.

+  Identify and assess the risks of maferial noncompliance, whether due to fraud or error, and design and perform audit
procedures responsive fo those risks, Such procedures include examining, on a test basis, evidence regarding the
District's compliance with the compliance requirements referred to above and performing such other procedures as we
considered necessary in the cireumstances.

«  Obtain an understanding of the District's internal control over compliance relevant to the audit in order to design audit
procedures that are appropriate in the circumstances and to test and report on internal contral over compliance in
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of the
District's internal control over compliance. Accordingly, no such opinien is expressed.

We are required o communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and any significant deficiencies and material weaknesses in internal contro! over compliance that we idenfified
during the audit.

Report on Internal Control over Compliance

A deficiency in internaf contro! over compliance exists when the design or operation of a control over compliance does not allow
management or employees, in the normal course of performing their assigned funclions, to prevent or detect and correct
noncompliance with a lype of compliance requirement of a federal program on a timely basis. A material weakness in internal
confrol over compliance is a deficiency, or combination of deficiencies, in internal contral over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal program will not be
prevented, or delecled and corrected, on a timely basis. A significant deficiency in internal control over compliance is a
deficiency, or a combination of deficiencies, in internal control aver compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.

Our consideration of infernal control over compliance was for the limited purpose described in the "Auditor's Responsibilities for
the Audit of Compliance" section above and was not designed to identify all deficiencies in internal control over compliance that
might be material weaknesses or significant deficiencies in internal conlrol over compliance. Given these limitations, during our
audit we did not identify any deficiencies in internal control over compliance that we consider to be material weaknesses, as
defined above. However, material weaknesses or significant deficiencies in internal control over compliance may exist that were
not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of intemal contral over compliance.
Accordingly, no such opinion is expressed. The purpose of this report on intemal control over compliance is solely to describe

the scope of our testing of internal control over compliance and the results of that testing based on the requirements of the
Uniform Guidance. Accordingly, this report is not suiteble for any other purpose.

S & B 0P & recociates, PLLL

S & B CPAs & Associates, PLLC
January 7, 2025
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YUKON (8D NQ. 8, CANADIAN COUNTY
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2024

SECTION 1 Summary of Auditor’s Resuits
Financial Statements

1. Type of auditor's repoit issued Adverse
With respect to conformity with
Generally Accepied Accouniing Principles

With respect to the use of Reguiatory Qualified - due to omission
basis of accounting and the omission of the general fixed
of the general fixed asset group asset group

2. Internal Control ever financial reporting:

a. Material weaknesses identified? No
b. Significant deficiencies identified not considered to he material weaknesses? None reporied
¢. Noncompliance material to the financial statemenis noted? No

Federal Awards

1. Intemal control aver major programs:

a. Material weaknesses identified? No
b. Significant deficiencies identified not considered to be a materiaf weakness? None reported
2. Type of auditor's report issued on compliance for major programs: Ungualified

3, Any audit findings disclosed that are required to be reported in accardance
with The Uniform Guidance. None reported

4. dentification of major programs:

Name of Federal Program CFDA#
Title VII, Indtan Education 84.060
COVID 18, Cares Act - ESSER Il - ARP 84.425\)
COVID 19, Cares Act - ESSER Il Homeless 84.425W
IDEA-B Flowthrough 84.027
IDEA-B Flowthrough & Pre-School- ARP 84.027
{DEA-B Pre-Schaal B4.173
5. Dollar Threshold used to distinguish between Type A and Type B programs: $750,000
6. Auditee qualified as a low-risk auditee? No
SECTION 2
Financial Statement Findings: None Reporied
SECTION 3
Major Federal Award Programs Findings None Reported
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YUKON SCHOOL DISTRICT #1-27
CANADIAN COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

DISPOSITION OF PRIOR YEAR FINDINGS
JUNE 30, 2024

No reportable conditions were noted during the 2023-23 fiscal.
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YUKON SCHOOL DISTRICT #-27
CANADIAN COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

PRIOR YEAR AUDIT EXCEPTIONS AND RECOMENDATIONS

All prior year audit excepfions have since been resolved unless they are presented in the current year audit exceptions and
recommendations followed by “A similar exception was presented in the previous years audit report”.
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YUKON SCHOOL BISTRICT NQ. 27
CANADIAN COUNTY, OKLAHOMA

SCHEDULE OF ACCOUNTANTS' PROFESSIONAL LIABILITY INSURANCE AFFIDAVIT
FOR THE YEAR ENDING JUNE 30, 2024

STATE OF OKLAHOMA )
) 58
County of Oklahoma )

The undersigned auditing firm of lawful age, being first duly swom on oath, says that said firm had in full force and efiect
Accountant's Professional Liability Insurance in Accordance with the "Oklzhoma Public School Audit law" at the time of audit
contract and during the entire audit engagement with Yukon School District No. 27 for the audit year 2023-23,

S68 CPrts & ASSOCIATIES. PLLEC

Subscribed and sworn {o before me on this 7% day of January , 2025,
My commission expires an 40 day of June, 2027,

AWY, GIEES

Notary Public
Cotmmission No. 03003504

...................

AWY ZIEMBA

__NOTARY PUBLIC
STATE OF OKLAHOMA

-

CvEr e mammeay

-----------------
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