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2010 FEES

2009 FEES

Asset Growth
& Fee Growth
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TEACHERS PERS FIRE POLICE LAW JUDGES WILDLIFE TOTAL
12731/ 10(?;'3" M"f‘sr')‘e" Vallel so582,234  $6563,052  $1,666,384 $1,735,043 $681,546 $241,192 $71,363 $20,540,814
Custody Fee $1,260,549 $28,938 $294,372 $98,285 $101,000 $1,062 $13,066 $1,797,272
Securities Lending Income || ($7,143,113) ($1,408,961) ($707,905) ($86,541) ($93,107) ($25,518) $0 ($9,465,145)
Commission Recapture ($393,350) ($100,149) ($167,362) $0 ($59,057) $0 $0 ($719,917)
Sub-Total (Custody - Net) | $1,260,549 $28,938 $294,372 $98,285 $101,000 $1,062 $13,066 $1,797,272
Investment Manager Fees $34,417,470 $6,306,177 $8,424,579 $10,109,747 $2,245,580 $134,381 $119,102 $61,757,036
Average Basis Points 49 11 51 157 53 8 16 30
Percent Passively Managed 0.0 43.8 244 19.7 23.2 70.1 0.0 20.9
Total Investment Return 15.9% 12.5% 12.7% 11.7% 15.1% 13.2% 10.6% 21.6%
Investment Consultant $723,327 $230,851 $170,000 $586,319 $110,000 $5,836 N/A $1,826,333
Investment Consultant (bps) 1 1 1 3 2 (0} - 1
TOTAL FEES FOR 2010 $36,401,346 $6,565,966 $8,888,951 $10,794,351 $2,456,580 $141,279 $132,168 $65,380,641
Average Basis Points 38 10 S3 62 36 6 19 32

12/31/09 Asset Market Value

WILDLIFE

(S in 000's) $8,391,475 $5,966,443 $1,526,688 $1,590,219 $612,167 $219,298 $63,747 $18,370,037
Custody Fee $0 $36,194 $284,538 $94,873 $160,000 $1,305 $17,439 $594,349
Securities Lending Income || ($5,406,014) ($2,460,711) ($233,175) ($143,737) ($63,093) ($8,306,730)
Commission Recapture ($842,319) $0 ($215,773) $0 ($41,053) ($1,099,145)
Sub-Total (Custody - Net) $0 $36,194 $284,538 $94,873 $160,000 $1,305 $17,439 $594,349
Investment Manager Fees $27,153,673  $5,429,003 $3,300,881 $10,697,098 $1,965,765 $89,925 $103,150 $48,739,495
Average Basis Points 32 9 22 67 32 4 16 27
Percent Passively Managed 0.0 45.7 30.4 20.7 28.0 67.1 0.0 20.9
Total Investment Return 24.9% 20.7% 15.4% 17.4% 16.7% 20.5% 16.1% 21.6%
Investment Consultant $747,580 $241,137 $170,000 $548,277 $110,000 $8,863 N/A $1,825,857
Investment Consultant (bps) 1 1 1 3 1 (0] - 1
TOTAL FEES FOR 2009 $27,901,253 $5,706,334 $3,755,419 $11,340,248 $2,235,765 $100,093 $120,589 $51,159,701
Average Basis Points 33 10 25 71 37 5 19 28

Growth in Assets from 2009 to 2010

Growth in Fees from2009 to 2010
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Asset Allocation Breakdown
2009 %of 2010 %of
Total Fund | Total Fund
Domestic Equity 46.4% 48.5%
% Active 46.4% 48.5%
% Passive 0.0% 0.0%
Domestic Fixed 36.2% 34.2%
% Active 36.2% 34.2%
% Passive 0.0% 100.0%
International Eq 15.8% 15.3%
% Active 15.8% 15.3%
% Passive 0.0% 0.0%
Qobal Fixed 0.0% 0.0%
% Active 0.0% 0.0%
% Passive 0.0% 0.0%
Other 1.6% 2.0%
Calendar Year Return 24.9% 15.9%

OKLAHOMA TEACHERS® RETIREMENT SYSTEM

2009 2010

CUSTODY FEES:
Custodian: Northern Trust

Custody Fee $ - $ 1,260,549

Securities Lending Income $ (5,406,014) $ (7,143,113)

Commission Recapture $ (842,319) $ (393,530)

Assets as of
12/31/2010
INVESTVENT MANAGERS: BPS BPS (000's)
Aletheia Large Cap Core $ 220,890 - - - -
Chase Large Cap Core $ 850,463 - - - -
Goldman Sachs Large Cap Growth $ 805,318 15 $ 1,353,326 25 $ 546,187
Sawgrass Large Cap Core $ 1,112,764 20 $ 1,770,056 32 $ 546,187
Hotchkis & Wiley Large Cap Value $ 1,062,742 28 $ 1,190,695 32 $ 373,707
Advisory Research All Cap $ 939,294 26 $ 1,155,326 33 $ 354,543
Epoch All Cap $ 1,447,090 35 $ 1,698,219 41 $ 412,036
Aronson & Partners Mid Cap Value $ 438,089 13 $ 346,958 10 $ 335,378
Hotchkis & Wiley Mid Cap Value $ 938,119 26 $ 1,576,143 43 $ 364,125
Frontier Capital Mid Cap Core $ 1,618,131 41 $ 1,947,037 50 $ 392,872
Wellington Management Mid Cap Growth $ 1,024,641 30 $ 1,348,447 39 $ 344,960
Shapiro Capital Small Cap Value $ 2,385,336 47 $ 3,345,230 66 $ 507,858
Tocqueville Small Cap Value $ 2,235,704 48 $ 2,751,446 59 $ 469,529
Brandes International VValue Equity $ 1,591,608 35 $ 1,749,095 38 $ 459,947
Capital Guardian International Equity $ 1,287,565 33 $ 1,568,472 40 $ 392,872
Causeway International Value Equity $ 965,950 32 $ 1,117,268 36 $ 306,631
Thornburg International Equity $ 1,168,642 38 $ 1,425,300 46 $ 306,631
Hoisington Long Bonds $ 473,917 jisy $ 457,315 14 $ 316,214
Stephens Capital Core Fixed $ 279,049 9 $ 394,026 13 $ 297,049
Loomis Sayles Core Fixed $ 1,056,417 17 $ 810,374 13 $ 613,263
Lord Abbett Core Fixed $ 991,645 16 $ 992,653 16 $ 603,681
Mackay Shields Core Fixed $ 1,021,689 17 $ 1,613,925 27 $ 603,681
PIMCO Core Fixed $ 1,081,496 113 $ 463,936 48 $ 95,822
Loomis Sayles High Yield $ 739,205 27 $ 1,366,293 49 $ 277,885
Lord Abbett High Yield $ 716,054 26 $ 1,032,411 37 $ 277,885
Mackay Shields High Yield $ 701,855 24 $ 1,204,832 42 $ 287,467
Franklin Park Private Equity $ - - $ 1,738,686 363 $ 47,911
Cash $ - - $ - - $ 47,911
Sub-Total $ 27,153,673 32 $ 34,417,470 36 $ 9,582,234

INVESTVENT CONSULTANT:
gregory.w.group $ 747,580 $ 723,327
TOTAL INVESTMENT FEES: $ 27,901,253 33 $ 36,401,346 38

*Teacher's also paid a fee of $23,087 to Bloomberg Financial Information Services in 2009
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Asset Allocation Breakdown

2009 %of 2010 %of

Total Fund Total Fund
Domestic Equity 41.7% 42.3%
% Active 11.8% 17.9%
% Passive 29.9% 24.4%
Domestic Fixed 33.4% 33.1%
% Active 33.4% 33.1%
% Passive 0.0% 0.0%
International Eq 24.4% 24.5%
% Active 8.6% 8.2%
% Passive 15.8% 16.3%
Cther 0.5% 0.1%
Calendar Year Return 20.7% 12.5%

OKLAHOMA PUBLIC EMPLOYEES RETIREMENT SYSTEM

CUSTODY FEES:

Bankers Trust + Northern Trust
Qustody Fee*
Securities Lending Incone
Commission Recapture

INVESTMENT MANAGERS:

Aronson & Partners®
BlackRock Russell 1000 Index

BlackRock Russell 3000 Index
Frankiin/iMellon
State Street®
Turner
Barrow Hanley
UBS Global®
BlackRock BAFE Index
BlackRock EAFE Growth Index
Barclays BErerging Mkt Index
BlackRock AOM ex-US
BlackRock AOM ex-US Growth
BlackRock US TIPS
Mondrian (Delaware)
Blackrock
Hoisington
Metwest®
Cash Account

Sub-Total

Strategic Investrent Solutions*

® Rerformance-based fee

BlackRock Russell 2000 Value Index

INVESTMENT CONSULTANT:

TOTAL INVESTMENT FEES:

Large Cap Value
Large Cap Index
Srall Cap Value Index
All Cap Index
Large Cap Core
Large Cap Core
Large Cap Growth
Sell Cap Value
Small Cap Growth
International Equity
International Equity
Energing Market
Global Equity
Global Equity
TPS
International Equity
Enhanced Core Bond
Long Bond
Core Bond
Cash
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2009

36,194
($2,460,711)

422,209

137,665
108,153
79,065
219,477
414,377
155,850
66,418
65,618
283,305
56,287
59,974

1,548,958
1,126,466
497,151
188,030

5,429,003

241,137

5,706,334

9

2010

$ 28,938

($1,408,961)

($100,149)
Assets as of
BRS 12/31/2010 (000's)

$ - (o] $ 144,387
$ 27,987 o] $ 1,481,937
$ 14,074 1 $ 118,135
$ 91,596 - -
$ 125,000 4 $ 311,423
$ 81,140 3 $ 308,463
$ 258,093 16 $ 157,513
$ 520,114 42 $ 124,698
$ 218,195 17 $ 131,261
$ 229,307 4 $ 525,044
$ 245,022 4 $ 544,733
$ 20,067 1 $ 203,455
$ 1,799,154 33 $ 538,170
$ 1,081,400 10 $ 1,134,095
$ 378,872 18 $ 210,018
$ 1,216,156 20 $ 623,490
$ - (o] $ 6,228
$ 6,306,177 10 $ 6,563,052
$ 230,851
$ 6,565,966 10

* Qustody and Investrrent Consultant fees are shared with URSJJ plan. Fees per plan are proportioned according to total plan assets.
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Asset Allocation Breakdown
2009 %of 2010 %of
Total Fund | Total Fund
Domestic Equity 43.5% 55.6%
% Active 32.0% 43.1%
% Passive 11.5% 12.5%
Domestic Fixed 18.9% 11.9%
% Active 0.0% 0.0%
% Passive 18.9% 11.9%
International Eq 12.9% 13.2%
% Active 12.9% 13.2%
% Passive 0.0% 0.0%
International Fixed 2.0% 7.1%
% Active 2.0% 7.1%
% Passive 0.0% 0.0%
COther* 22.7% 12.2%
Calendar Year Return 15.4% 12.7%

*Includes L/S Equity

OKLAHOMA HREFIGHTERS PENSION AND RETIREVENT SYSTEM

CUSTODY FEES:

State Street Bank
Qustody Fee
Securities Lending
Commission Recapture

Aronson & Partners

Brandywine

Chase Investrent

Fred Alger

Intech

Earnest Partners

Rver Road

Waddell & Reed

Grosvenor

Attalus

Artio (Julius Baer)

Thornburg

State Street

Brandywine

JP Morgan

TA Associates

Portfolio Advisors

Fequot

FPrivate Advisors

Cash Account
Sub-Total

Asset Consulting Group

INVESTMENT MANAGERS:

INVESTMENT CONSUL TANT:

TOTAL INVESTMENT FEES:
Fees for alternative managers were not provided
Securities Lending and Comrission Recapture values were not provided for 2009. Therefore, values are the sare as the 2008 values

Large Cap Value
Large Cap Value
Large Cap Growth
Large Cap Growth
Large Cap Core
Srall Cap Value
Srall Cap Value
Sl Cap Growth
Long/Short Equiity
Long/Short Equiity
International Equity
International Equity
Index Funds
Gobal Fixed Incorre
Real Estate
Real Estate
Real Estate
Long/Short Equity
Hedge Fund
Cash

Assets as of

2009 2010

$ 284,538 $ 294,372

(233,175) (707,905)

(215,773) (167,362)

B

$ 137027 28 $ 133,298
$ 205475 68 $ 270,125
$ 488666 52 $ 230,763
$ - -3 276,497
$ 382847 29 % 458,783
$ 250191 65 $ 322,821
$ 30,707 81 $ 357,159
$ 548061 62 $ 705,120
$ - - % 652,484
$ - $ 498,227
$ 463131 46 $ 514,470
$ 425671 45 $ 591,560
$ - -3 165,113
$ 89105 18 $ 830,176
$ - -3 449,010
$ - - % 448,348
$ - -3 84,375
$ - - $ -
$ - -3 1,436,249
$ - - $ -
$ 3300881 2 $ 8,424,579
$ 170,000 $ 170,000
$ 3755419 25 $ 8,888,951

BPS 12/31/2010 (000's)
24 $ 56,657
46 $ 58,323
- $ -
25 $ 109,981
30 $ 153,641
65 $ 49,992
79 $ 44,992
64 $ 109,981
80 $ 81,653
96 $ 51,658
47 $ 109,981
54 $ 109,981
4 $ 407,098
70 $ 118,647
93 $ 48,325
207 $ 21,663
101 $ 8,332
- $ 1,666
118 $ 121,813
- $ 2,000
51 $ 1,666,384
53




Asset Allocation Breakdown
2009 %of 2010 %of
Total Fund Total Fund
Domestic Equity 29.2% 43.3%
% Active 8.5% 23.6%
% Passive 20.7% 19.7%
Domestic Fixed 14.3% 14.6%
% Active 14.3% 14.6%
% Passive 0.0% 0.0%%
International Eg 10.5% 10.3%
% Active 10.5% 10.3%
% Passive 0.0% 0.0%
International Fxd 4.8% 4.9%
% Active 4.8% 4.9%
% Passive 0.0% 0.0%
Cther* 41.2% 27.1%
Calendar Year Return 17.4% 11.7%

*ncludes /S Eoity

OKLAHOMA POLICE PENSION & RETIREMENT SYSTEM

CUSTODY FEES:
Qustodian: Mellon Trust
Qustody Fee
Securities Lending Incorre
Comission Recapture

Mellon Capital
State Street
Boston Partners
Martingale
Mondrian (Delaware)
Avrtio (Julius Baer)
Agincourt
QCealdree Capital
Fscher Francis
Looris Sayles
Cash Account
Sub-Total
Special Strategies
Colunbus Square
JPMorgan
Attalus
Grosvenor
Fequot
Mount Lucas Feak Partners
PAAMOO
Arsenal | &Il
Calera Partners (Frenont) ll &V
Hcks, Muse, Tate & Furst
Lightspeed Venture Partners VI
Knightsbridge
Lexington
Merathon Fund IV &V (Goldner Hawn)
First Mark I, lll, & MV
TOWNQrescent Mezzanine Il &V
Weiss, Feck & Greer V & VI
Accel Europe
Levine Leichtrran Il &
Qeldree Funds I, I, V, V, VI, VIA & VIB
Siguler Guff I, 1 &Il
Venture Lending & Leasing lll
Newstone Partners
Warburg Fincus
Thonpson Street
Sun Capital V
Weathergage
HMSector Rerformance
Sub-Total

Total
INVESTMENT CONSULTANT:
Asset Consulting Group

TOTAL INVESTMENT FEES:

Large Gap Index
Large Cap Index Fus
Srrall Gap Value
Srall Gap Growth
International Ecyuity
International Ecyuity
Core Bond
Fixed Incore
Global Fixed
Global Fixed
Cash

Real Estate
Real Estate
Long/Short Equity
Long/Short Equity
Long/Short Eqity
Hedge Fund
Hedge Fund
Rivate Equity
Rivate Equity
Rrivate Equity
Rivate Equity
Rivate Equity
Rrivate Equity
Rrivate Equity
Rrivate Equity
Rrivate Equity
Frivate Equity
Frivate Equity
Frivate Equity
Frivate Equity
Frivate Equity
Private Equity
Private Equity
Private Equity
Private Equity
Private Equity
Rivate Equity
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2009

94,873
(143737

69,059

395,494
266,196
393,999
433,374
270,066
481,531

254,192

2,563,911

17,677
369,743
715,604

1,282,756
1,282,756
295,589
1,227,435
174,903
127,663
121,530

84,000
130,351

13,609
264,659
273572

28,895

59,735
128,860
331,223
438,615

17,772

62,110
224,972
210,277

75,000
173,882

8,133,187

10,697,097

548,277
11,340,248
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2010

98,285
(86,541)

623,691
432,495
429,152
469,393
280,598
351,356

27,433
283,793

2,981,078

17,542
357,898
739,326

1,351,102

301,797
1,359,383
167,249
123113

95,519
84,000
118,146
200,000
225,638
233,503
16,088
50,532
264,691
378,470
424,818
14,568
42,044
182,504
153,693

75,000
152,044
7,128,669

10,109,747

586,319
10,794,351

Assets as of

BPS 12/31/2010 (000's)
2 $ 342,497
- $ -
66 $ 94,386
62 $ 70,096
a7 $ 90,916
54 $ 87,446
19 $ 148,173
34 $ 104,797
- $ 5324
3 $ 85,711
- $ 51,238
28 $ 1,080,584
51 $ 3470
94 $ 38,171
97 $ 76,342
79 $ 171,769
- $ 12,145
92 $ 32,966
87 $ 156,154

103 $ 16,309

229 $ 5379
- $ 1215
- $ -

108 $ 7,808

86 $ 13,707

177 $ 11,278
- $ -

286 $ 8,155

27 $ 5,899
61 $ 8328

391 $ 6,767

364 $ 10,410

153 $ 27,761

280 $ 521

101 $ 4164

195 $ 9,369

167 $ 9,196
- $ 5379

240 $ 3123

175 $ 8,675

109 $ 654,458

$ 1,735,043
62
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Asset Allocation Breakdown

2009 %of 2010 %of

Total Fund Total Fund
Domestic Equity 42.7% 43.3%
% Active 31.7% 33.7%
% Passive 11.0% 9.6%
Domestic Fixed 31.3% 29.3%
% Active 14.3% 15.7%
% Passive 17.0% 13.6%
International Eq 8.3% 9.7%
% Active 8.3% 9.7%
% Passive 0.0% 0.0%
Cther 17.7% 17.7%
Calendar Year Return 16.7% 15.1%

CUSTODY FEES:
Northern Trust
Qustody Fee
Securities Lending
Commission Recapture

INVESTMENT MANAGERS:

Hotchkis & Wley

NTG

Chase/Waddell & Reed

Golunbus Arcle

Kennedy Capital

Mondrian (Delaware)

Avrtio (Julius Baer)

oW

Grasvenor

RREEF

Colcord Center

Amrerican | &I

Knightsbridge VI & VI

Cash Account
Sub-Total

INVESTMENT CONSULTANT:

Asset Consulting Group
TOTAL INVESTMENT FEES:

Large Cap Value

.arge Cap Core & Bond Index

Large Cap Growth
Sirall Cap Growth
Sall Cap Value
International Equity
International Equity
Core Bond
Hedge Fund
Real Estate
Real Estate
Rivate Equity
Frivate Equity
Cash

2009

$ 160,000
(63,093
(41,053

¥ &

119,919

18,84
191,225

62,621
424,184
149,453
126,775
250,534
156,668

1,965,765
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$ 2235765

37

2010
$ 101,000
$ (93107
$ (59057
$ 144,800
$ 49,814
$ 207,048
$ 354,001
$ 500359
$ 177,411
$ 223155
$ 261606
$ 293159
$ 25,128
$ 2245580
$ 110,000
$ 2,456,580

OKLAHOMA LAW ENFORCEMENT RETIREMENT SYSTEM

Assets as of
12/31/2010 (000's)

¥8 RBHERBL R N|F

54,524
158,391
47,027
65,701
62,021
32,033
34,077
106,594
66,383
30,670
3,408
8,860
10,905
954
681,546
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OKLAHOVA RETIREIVENT SYSTEM FOR JUDGES AND JUSTICES

2009 2010
- CUSTODY FEES:
Asset Allocation Breakdown
2009 %60f 2010907 | |Bankers Trust + Northern Trust
Total Fund | Total Fund Qustody Fee* $ 1,305 $ 1,062
Domestic Equity 415% 27% Assets as of
% Active 0.0% 0.0% INVESTMENT MANAGERS: BPS BPS 12/31/2010 (000's)
% Passive 41.5% 42.7% BlackRock Russell 3000 Index All Gap Equity $ 4,573 - - - $ -
Domestic Fixed 32.6% 32.9% BlackRock Russell 1000 Index Large Cap Equity $ 2,131 0 $ 5,530 1 $ 86,853
% Active 32.6% 32.9% BlackRock Russell 2000 Index Small Cap Equity $ 1,902 1 $ 4,920 3 $ 15,943
% Passive 0.0% 0.0% BlackRock EAFE EAFE Index Provisional $ 9,585 - - - $ -
International Eq 25.6% 24.3% Blackrock AOM ex US. International Equity $ 6,745 1 $ 25,827 4 $ 58,634
% Active 0.0% 0.0% Blackrock Core Bond $ 39,635 9 $ 38,324 10 $ 40,303
% Passive 25.6% 24.3% BlackRock US TIPs TIPS - - $ 763 - $ 7,742
Other 0.3% 0.1% Hoisington Long Bond $ 18,496 13 $ 14,667 17 $ 8,707
Calendar Year Return 20.5% 13.2% Metwest® Core Bond $ 6,858 5 $ 44,349 20 $ 22,6%
Cash Account Cash $ - - $ - 0 $ 314
Sub-Total $ 89,925 4 $ 134,381 6 $ 241,192
INVESTMENT CONSULTANT:
Strategic Investnent Solutions* $ 8,863 $ 5,836
TOTAL INVESTMENT FEES: $ 100,093 5 $ 141,279 6
$ Rerformance-based fee
* Qustody and Investrrent Consultant fees are shared with OPERS plan. Fees per plan are proportioned according to total plan assets.




OKLAHOMA DEPARTMENT OF WALDLIFE

2009 2010
Asset Allocation Breakdown CUSTODY FEES:
2009 %of 2010 %of
Total Fund | Total Fund Bank of Cklahoma
Domestic Equity 423% 435% Qustody Fee $ 6,664 $ 7,090
9% Active 42.3% 435% General Account Charges (Aetna) $ 10,775 $ 5,976
9% Passive 0.0% 0.0% Sub-Total $ 17,439 $ 13,066
Domestic Fixed 46.0% 44.1%
% Active 46.0% 24.1% INVESTMENT MANAGER FEES Assets as of
% Passive 0.0% 00% Bank of Oklahoma* BPS BPS 12/31/2010 (000's)
International Eq 7.9% 7.6% Growth Equity $ 13,444 15 $ 14,454 15 $ 9,349
% Active 7.9% 7.6% Core Eoity $ 9,588 15 $ 12,060 16 $ 7,350
% Passive 0.0% 0.0% Value Equity $ 9,625 15 $ 13,810 17 $ 8,135
Cther 38% 4.8% Sel/Md Cap Equity $ 8,808 18 $ 11,381 19 $ 5,994
Calendar Year Return 16.1% 10.6% International Equity $ 9,277 18 $ 10,772 25 $ 4,282
Core Fixed Incone $ 52,408 18 $ 54,765 17 $ 31,471
MSA BRC - $ 185
International Emerging - $ 913
MLlti-Cap $ 289 10 $ 286
Alternatives $ 1,572 8 $ 1,927
Cash Management $ - - $ - - $ 1,470
Sub-Total $ 103,150 16 $ 119,102 17 $ 71,363
TOTAL INVESTMENT FEES: $ 120,589 19 $ 132,168 19
*Hfective 12/1/2005 Aeltus/ING was replaced by Bank of Okdahorma as the Investirent Manager




