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MINUTES

The State Board of Equalization met on February 15, 2024, at 1:00 PM in the Governor’s Conference Room on the second floor of the State Capitol building.  The members were notified by e-mail.

Members present were:

Governor J. Kevin Stitt
Lt. Governor Matt Pinnell 
Cindy Byrd, State Auditor and Inspector

Ryan Walters, Superintendent of Public Instruction

Gentner Drummond, Attorney General

Todd Russ, State Treasurer

Blayne Arthur, Chairman of the Board of Agriculture

Guests who took part in discussion:
Brandy Manek, Director, Budget Policy and Gaming Compliance, Office of Management and Enterprise Services
Agenda Item #1 – Call to Order 

Governor Stitt called the meeting to order.

Agenda Item #2 – Roll Call and announcement of quorum
The roll was called to establish a quorum.

Agenda Item #3 – Announcement of filing of regular meeting notice and posting of the agenda in accordance with the Open Meeting Act 
Agenda Item #4 – Disposition of December 22, 2023, minutes

Lt. Governor Pinnell  moved to accept the minutes as presented.  Ms. Byrd seconded the motion.  Roll call was taken with Mr. Walters abstaining and the remaining members present voted “aye”. Motion carried.
Agenda Item #5 – Discussion and possible action and certification of limit on growth of appropriations for fiscal year ending June 30, 2025
Brandy Manek made a presentation regarding certification.  The Constitution requires a certification of maximum appropriations for the fiscal year 2025.

Mr. Drummond moved that the limit on appropriations for the fiscal year ending June 30, 2025, be set at $16,938,864,871.  Ms. Byrd seconded the motion.   Roll call was taken, and all members present voted “aye”. Motion carried.
Agenda Item #6 – Discussion and possible action as to whether expenditures from the ROADS Fund are used to "enhance or supplant" state funding for the Department of Transportation as required by 69 O.S. § 1521.
Lt. Governor Pinnell moved the board finds the roads fund was used to enhance transportation funding for FY2024.   Mr. Drummond seconded the motion.  Roll call was taken, and all members present voted “aye”.  Motion carried.
Agenda Item # 7 – Report from the Office of Management and Enterprise Services and possible action regarding appropriations from the Oklahoma Education Lottery Trust Fund as required by Article X § 41 of the Oklahoma Constitution and Title 3A O.S., § 713.
Mr. Walters moved the board finds that appropriations from the Oklahoma Education Lottery Trust Fund enhanced Education funding in FY2024.  Mr. Russ seconded the motion.  Roll call was taken, and all members present voted “aye”.  Motion carried.
Agenda Item #8 - Report from the Office of Management and Enterprise Services and possible action regarding certification of the following, pursuant to 62 O.S. 2016 § 34.103:
A.1. For the revenue derived from the tax levies on oil pursuant to Section 1001 of Title 68…the average annual amount of actual revenue apportioned to the General Revenue Fund for the immediately preceding five (5) complete fiscal years.

Lt. Governor Pinnell moved to certify the 5-year average of actual annual revenue apportioned to the General Revenue Fund from the tax on oil pursuant to § 1001 of Title 68 is $347,566,338.   Mrs. Byrd seconded the motion.  Roll call was taken, and all members present voted “aye”.  Motion carried.
A.2. For the revenue derived from the tax levied on natural gas pursuant to Section 1001 of Title 68…the average annual amount of actual revenue apportioned to the General Revenue Fund for the previous five (5) years.

Lt. Governor Pinnell moved to certify the 5-year average of actual annual revenue apportioned to the General Revenue Fund from the tax on natural gas pursuant to § 1001 of Title 68 is $454,580,228.   Ms. Byrd seconded the motion.  Roll call was taken, and all members present voted “aye”.  Motion carried.
A.3. For the revenue derived from the corporate income tax levied pursuant to Section 2355 of Title 68…the average annual amount of actual revenue apportioned to the General Revenue Fund for the previous five (5) fiscal years.

Mr. Walters moved to certify the 5-year average of actual annual revenue apportioned to the General Revenue Fund from the tax on corporate income tax pursuant to § 2355 of Title 68 is $411,581,397.   Ms. Byrd seconded the motion.  Roll call was taken, and all members present voted “aye”.  Motion carried.
Agenda Item #9 –Report from the Office of Management and Enterprise Services and possible action pursuant to O.S. 68 §2355.1B, regarding determination of a new baseline of apportionments to the Oklahoma Teachers Retirement System from the taxes levied pursuant to Sections 1353, 1403 and 2352 of O.S. 68 if it differs from the original baseline determination; and, if a new baseline is determined, five-year average apportionment amounts attributable to each revenue source. 
A.1) Lt. Governor Pinnell moved that since the new 5-year average apportionments to the Oklahoma Teachers’ Retirement System Revolving Fund from income taxes, sales taxes and use taxes is greater than the previously determined original baseline, the new baseline for such apportionments in fiscal year 2025 shall be $363,257,830.     Ms. Byrd seconded the motion. Roll call was taken, and all members present voted “aye”.  Motion carried.
A.2) Lt. Governor Pinnell moved that the individual, 5-year average apportionment amounts for each revenue source be set at $180,097,535 for personal income tax collections; $27,274,852 for corporate income tax collections; $133,867,461 for sales tax collections and $22,017,982 for use tax collections for fiscal year 2025.  Ms. Byrd seconded the motion. Roll call was taken, and all members present voted “aye”.  Motion carried.
Agenda Item #10 – Discussion and possible action to certify the estimate of funds available for appropriation by the legislature for fiscal year ending June 30, 2025.

Mr. Russ made a motion to certify the fiscal year 2025 estimate summation of revenues from certified funds of $9,037,537,501 and revenues available for appropriation in the amount of $8,585,660,626 and Certified Federal Revenue Available for Appropriation of $103,767,957.  Lt. Governor Pinnell seconded the motion. Roll call was taken with six “aye” one “nay” vote by Mr. Drummond.  Motion carried.
Agenda Item #11 – Adjournment

Ms. Arthur made a motion to adjourn.  Ms. Byrd seconded the motion.  Governor Stitt declared the meeting adjourned.
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